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INDEPENDENT AUDITORS’ REPORT
To
The Members of Raksha Health Insurance TPA Private Limited
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Raksha Health Insurance TPA Private
Limited (formerly known as Raksha TPA Private Limited (“the Company”), which comprise the
balance sheet as at March 31, 2021, and the Statement of Profit and Loss and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its profit and
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

1. Effects of COVID-19 - We draw attention to Note (XIII) in the financial statements, which
describes the economic and social consequencesthe entity is facing as a result of COVID-19
which is impacting the supply chains / consumer demand/financial markets/commodity
prices/ personnel available for work and or being able to access offices.

2. We draw attention to Note (VII) in the financial statements , which states that Sundry
Debtors/Sundry Creditors/Claims Recoverable/Claims Payable are subject to
reconciliation/confirmation and the adjustments, if any, shall be made after completion of
such reconciliation/confirmation.
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3. Going Concern-We draw attention to Note (XIV) in the financial statements , which states
that the accounts have been prepared on an ongoing concern basis despite COVID-19
Pandemic which may not affect the future operations of the company.

Since,the company is involved in health/insurance Auxuliary Services, our opinion is
not modified in respect of the above matters.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial control system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143(1) of the Companies Act, 2013, we
give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

Further to our comment in Annexure A, as required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;




a.

b.

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors, none of the directors are disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

The Company has disclosed the impact of pending litigation on the financial position in tis
financial statement

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts.The Company neither
entered into any derivative contracts during the year nor have any outstanding derivative
contract at the year end

The provisions relating to transferring any amounts to the Investor Education & Protection
Fund is not applicable to the Company during the year.

For DHAWAN & ASSOCIATES
Chartered Accountants
F.R.N: 009813N

OaA

JAGDISH DHAWAN ~

(Partner)

M.No. -088596

UDIN: 21088596AAAAB05536

Place: Faridabad
Date: 04t June, 2021




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO
THE MEMBERS OF RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED ON THE
FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2021; WE REPORT THAT:

(i) (a) The company has maintained proper records showing full particulars including

(b)

quantitative details and situation of fixed assets owned.

All fixed assets have not been physically verified by the management during the year.
There is a regular programme of verification under which the company selectively
conducts the physical verification of fixed assets to cover all its assets over a period of
3 years, which, in our opinion, is reasonable having regard to the size of the company
and the nature of its assets. Certain fixed assets have been physically verified by the
management during the year in accordance with such programme and as informed,
discrepancies which were material in nature and have been accordingly dealt in the
books of accounts.

(c) Aspertheinformation and explanations given to us and on the basis of our examination

(i)

(1)

(iv)
)

(vi)

(vii)

of the records of the company, the title deed of immovable property held in the name
of the company itself.

The company is a service company, the company does not have any inventory; hence
the provisions of clause 3(ii) of the said Order are not applicable.

The company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act.

Accordingly, the sub-clauses (a), (b) and (c) are not applicable to the company.

According to the information and explanations given to us, the Company has not given
any loans and guarantees to its Directors or other Body Corporate, also the company
has made investments in compliance with the provisions of section 186 of the act.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public and hence the directives issued
by Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2015
are not applicable to the company for the year under audit.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under sub-section (1) of section 148 of
the Companies Act.




(vii) (a)

(b)

(viii)

(ix)

(x)

(xi)

(xii)

(x1ii)

(xiv)

According to the information and explanations given to us and according to the books
and records produced and examined by us, the Company is generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State
Insurance, Income tax, Service tax, cess and other statutory dues with the appropriate
authorities applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, service tax and other material
statutory dues were in arrears as at 31st March 2021 for a period of more than six
months from the date they become payable.

According to the information and explanation given to us, there are no dues of income
tax, service tax which have not been deposited by the company on account of disputes.

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of any loans or borrowings from banks or
financial institutions and payments have been made as per the repayment schedule
sanctioned by the banks.

According to the information and explanations given to us, the company has not raised
any money by way of public offer or further public offer (including debt instruments)
and other term loans during the year, accordingly clause 3(ix) of the Order are not
applicable.

According to the information and explanations given to us, no material fraud by the
company or on the company by its officers/employees has been noticed or reported
during the year during course of our audit.

According to the provisions contained in section 197, read with schedule V to the
Companies Act, the aforesaid provisions of managerial remuneration are not applicable
to the company.

In our opinion and according to the information given to us, the company is not a Nidhi
company. Hence clause 3(xii) is not applicable.

According to the information and explanations given to us, transactions with the
related parties are in compliance with the sections 177 and 188 of the act where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us, the company has not made
any preferential allotment or the private placement of shares or fully or partly
convertible debentures during the year.




(xv) According to the information and explanations given to us, the company has not
entered into non cash transactions with directors or the persons connected with him.
Accordingly clause 3(xv) of the order is not applicable on the company.

(xvi) The company is not required to be registered under section 45- IA of the Reserve
Bank of India Act, 1934

For Dhawan & Associates
Chartered Accountants
F.R.N: 009813N

o=t

JAGDISH DHA
(Partner)
Membership No. 088596
UDIN: 21088596AAAAB05536

Date: 04t June, 2021
Place: Faridabad




Annexure -B to the Auditors Report

Report on the Internal Financial Controls under clause (i) of sub- section 3 of section 143 of
the Companies Act 2013(“the Act”)

We have audited the Internal Financial Controls over financial reporting of RAKSHA HEALTH
INSURANCE TPA PRIVATE LIMITED (“the company”), as on March 31, 2021, in conjunction with
our audit of the Financial Statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Control over Financial Reporting issued by the Institute of Chartered Accountants
of India('ICAI').These responsibilities include the design, implementation and maintenance of
adequate internal financial that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safe guarding of its assets, the
prevention and detection of fraud and errors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial information, as required under the
Companies Act 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit .We conducted our audit in accordance with the Guidance Note on
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act’
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by Institute of Chartered of India. Those standards and the
Guidance Note required that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over Financial
Reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatements of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and
procedures that:

(1) pertains to the maintenance of records that, in reasonable details, accurately and fairly reflect
the transactions and dispositions of the assets of the company

(2) provide reasonable assurance that transactions are recorded as necessaryto permit preparation
of financial statements in accordance with generally accepted accounting principles and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any revaluations of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
condition, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as on 31st March 2021, based on the internal control over financial reporting
criteria established by thecompany considering the essential components of internal controls
stated in Guidance Note on Audit of Internalfinancial Controls Over Financial Reporting issued by
Institute of Chartered Accountants of India.

For DHAWAN & ASSOCIATES

Chartered Acc

(Partner)
Membership No. 088596
UDIN: 21088596AAAAB05536

Date: 04%* June, 2021
Place: Faridabad




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH , 2021

(Amount in ¥)

Balance Sheet

F. R. N. 009

JAGDISH DHAW,
Partner

M No. 088596
UDIN: 21088596AAAAB05536
Place : Faridabad

Dated : 04/06/2021

ANDA
DIRECTOR

EQUITY AND LIABILITIES
1 Shareholders' Funds
a Share Capital 1a 4,00,00,000 4,00,00,000
b Reserves & Surplus 1b 46,45,16,645 58,87,21,420
2 Non-Current Liabilities
a Long-Term Provisions 2a 2,66,75,209 2,64,25,439
3 Current Liabilities
a Trade Payables 3a 3,28,25,039 3,30,29,789
b Other Current Liabilities 3b 25,22,30,765 34,10,42,957
¢ Short-Term Provisions 3c 26,21,41,889 12,98,51,422
Total 1,07,83,89,547 1,15,90,71,027
ASSETS
4 Non Current Assets
a Fixed Assets 4a
(i) Tangible Assets 3,89,80,223 7,26,07,045
(i) Intangible Assets 2,96,790 39,15,200
b Non-Current Investment 6a 1,00,00,000 1,00,00,000
¢ Long-Term Loans and Advances 4b 1,89,74,581 1,86,56,316
d Deferred Tax Assets 24,31,781 21,39,055
5 Current Assets
a Trade Receivables 5a 9,86,55,908 18,35,54,067
b Cash and Cash Equivalents 5b 79,95,91,140 66,38,05,762
¢ Short-Term Loans and Advances 5c 9,69,79,769 19,08,99,982
d Current Investments 6b 1,24,79,355 1,34,93,600
Total 1,07,83,89,547 1,15,90,71,027
The annexed Significant Accounting Policies 11
and Notes to the accounts form an integral part of 15

DR. NARESH TREHAN
DIRECTOR

) /_.»"//’

(X -]
g B
PAWAN KUMAR BHALLA
MANAGING DIRECTOR




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH , 2021

(Amount in ¥)

As per our audit report of even date attached
For DHAWAN & ASSOCIATES

ey

Partner
M No.088596
UDIN: 21088596AAAAB05536
Place : Faridabad
Dated : 04/06/2021

| Revenue from Operations 7 60,63,88,149 66,76,58,864
Il Other Income 8 4,76,57,978 4,57,70,499
## Total Revenue (I + 1) 65,40,46,127 71,34,29,363
IV Expenses
a  Employee Benefits Expense 9a 31,25,45,868 29,86,30,388
b Interest and Financial Cost 9b 15,92,868 12,92,187
¢ Depreciation & Amortization Expense 9¢ 1,58,61,086 1,52,37,176
d Other Expenses 9d 22,24,71,850 23,23,47,814
Total Expenses 55,24,71,672 54,75,07,565
V  Profit before Exceptional and Extraordinary Items and Tax (llI-V) 10,15,74,455 16,59,21,798
VI Exceptional ltems 10 11,58,777 13,302
VIl Profit before Extraordinary Items and Tax (V - VI) 10,27,33,232 16,59,35,100
VIIl Extraordinary Items - -
IX Profit Before Tax (VII- Vi) 10,27,33,232 16,59,35,100
X  Tax Expense:
(1) Current Tax 2,64,00,000 5,04,00,000
(2) Deferred Tax (2,92,726) (28,65,665)
(3) Short/ (Excess) Income Tax Provision of earlier years (71,55,345) (7,51,618)
Xl Profit (Loss) for the period from Continuing Operations (IX-X) 8,37,81,303 11,91,52,383
XIl Profit/(loss) from Discontinuing Operations - -
Xlll Tax Expense of Discontinuing Operations - &
XIV Profit/(loss) from Discontinuing operations (after tax) (XII-X11I) - -
XV  Profit (Loss) for the period (XI + XIV) 8,37,81,303 11,91,52,383
XVI Earnings per Equity Share:
(1) Basic 20.95 29.79
(2) Diluted 20.95 29.79
The annexed Significant Accounting Policies and Notes to the accounts 11
form an integral part of the Profit Loss Account 12

/) Ao

DR. NARESH TREHAN
DIRECTOR

< —
PAWAN KUMAR BHALLA
MANAGING DIRECTOR




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2021

( Amount in ¥)

A Cash flow from Operating Activities
Net Profit before tax and extraordinary items 10,27,33,232 16,59,35,100
Adjustments for:-
Provision for Contingency Reserves 38,00,000 65,00,000
Proposed Dividend - -
Gain on Sale of fixed assets (11,58,777) (13,302)
Provision for Doubtful Debts - 18,00,000
Interest Paid - 41,454
Interest Received (4,48,39,736) (4,47,46,958)
Depreciation 1,58,61,086 1,52,37,176
Operating profit before working capital changes 7,63,95,805 14,47,53,470
Adjustment for Changes in Assets & Liablities :
Trade Receivables 8,48,98,158 (3,17,84,447)
Short Term Loans & Advances 9,39,20,213 7,17,84,407
Other Current Assets - -
Long-Term Loans and Advances (3,18,265) (10,70,242)
Long Term Provision 2,49,770 39,86,473
Short Term Borrowing - (8,45,851)
Recovery by Insurance Co. (37,86,078) (64,73,148)
Trade Payables (2,04,750) 65,23,169
Other Current Liabilities (14,93,66,380) (6,67,48,335)
Cash generated from operations 10,17,88,473 12,01,25,496
Income tax paid (2,64,00,000) (5,04,00,000)
Cash Flow from Exceptional items
Excepional Items = 5
Net Cash Flow from Operating Actvities 7,53,88,473 6,97,25,496
B Cash Flow from Investing Activities
Purchase of Fixed Assets (68,41,482) (3,03,19,839)
Sale of Fixed Assets 2,84,74,713 53,000
Interest Received 4,48,39,736 4,47,46,958
Investment in FDRs (7,87,66,515) (16,38,82,166)
Purchase of investments 19,23,938 -
Net Cash Flow from Investing Actvities (1,03,69,610) (14,94,02,047)
C Cash Flow from Financing Activities
Repayment of Borrowings E (2,76,773)
Dividend Paid (80,00,000) -
Interest Paid - (41,454)
Net Cash Flow from Financing Actvities (80,00,000) (3,18,227)
Net Increase in Cash and Cash Equivalents (A+B+C) 5,70,18,863 (7,99,94,778)
Cash and Cash Equivalents at the beginning of the year 5,47,49,846 13,47,44,624
Cash and Cash Equivalents at the end of the year 11,17,68,709 5,47,49,846
The annexed Significant Accounting Policies and Notes to the 11
accounts form an integral part of the Financial statements 12
As per our audit report of even date attached
for DHAWAN & ASSOCIATES
Chartered Ac un@ﬁ&i 9
F.R. N. 009 / J
b2
JAGDISH DHA NITAS DA R. NARESWAWAN KUMAR BHALLA
Partner DIRECTOR DIRECTOR MANAGING DIRECTOR
M No.088596
UDIN: 21088596AAAAB05536
Place : Faridabad
Dated :04/06/2021




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED

NOTE 1(a): SHARE CAPITAL

AUTHORISED CAPITAL

Equity Shares of Rs. 10 each 40,00,000 4,00,00,000 40,00,000 4,00,00,000

ISSUED, SUBSCRIBED AND FULLY PAID-UP CAPITAL

Equity Shares of Rs. 10 each 40,00,000 4,00,00,000 40,00,000 4,00,00,000
40,00,000 4,00,00,000 40,00,000 4,00,00,000

Disclosure of the shareholders holding more than 5% of shares.

Mr.Nikhil Nanda
Ms.Nitasha Nanda

Dr.Naresh Trehan

12,00,000
12,00,000
16,00,000

30.00
30.00
40.00




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED

Notes Continued
NOTE (1b): RESERVES AND SURPLUS

(Amount in ¥)

(a) General Reserve

As per last Balance Sheet 70,13,012 70,13,012

Addition during the year 3,00,00,000 B
Total (a) 3,70,13,012 70,13,012

(b) Contingency Reserve

As per last Balance Sheet 1,00,73,299 1,00,46,447

Addition during the year 38,00,000 65,00,000

Utilised during the year 37,86,078 64,73,148
Total (b) 1,00,87,221 1,00,73,299

(c) Surplus i.e. Balance in the Statement of Profit & Loss

As per last Balance Sheet 57,16,35,109 45 24 82,726

Addition during the year 8,37,81,303 11,91,52,383

Allocations & Appropriations: 65,54,16,412 57,16,35,109

Transfer to Reserves:

-General Reserve 3,00,00,000 -

-DividendPaid 20,80,00,000 -
Total (c) 41,74,16,412 57,16,35,109

Grand Total (a+b+c) 46,45,16,645 58,87,21,420




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED
Notes Continued

NOTE 2: NON CURRENT LIABILITIES

a. Long Term Provisions

Amount in ¥
Provision for employee benefits :
a Leave Encashment 58,06,285 55,565,932
b Gratuity 2,08,68,924 2,08,69,507
Total 2,66,75,209 2,64,25,439




RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED

Notes Continued
NOTE 3: CURRENT LIABILITIES

a Trade Payable

IAmount in El

Sundry Creditors 3,28,25,039 3,30,29,789
Total 3,28,25,039 3,30,29,789
b. Other Current Liabilities
Amount in ¥
a Duties and Taxes 98,29,960 1,71,55,551
b Unserviced Income 23,48,78,569 31,34,42,097
c Advances Others - 6,63,898
d TDS Payable (Others) 28,91,573 33,81,978
e Expenses Payable 46,30,663 63,99,433
Total 25,22,30,765 34,10,42,957
c. Short Term Provisions
Amount in
a. Provision for Employee Benefits:
-Salary & Reimbursements 2,50,68,511 2,27,61,827
-Contribution to Provident Fund 28,72,.419 16,39,066
-ESIC Payable 2,58,167 278,235
-Bonus Payable 67,38,039 82,21,253
-REWA Contribution 8,04,753 551,041
b. Others:
-Income Tax 2,64,00,000 9,64,00,000
-Dividend Payable 20,00,00,000 -
Total 26,21,41,889 12,98,51,422




NOTE 4 : NON CURRENT ASSETS

a. Fixed Assets

RAKSHA HEALTH INSURANCE TPA PRIVATE LIMITED

(Amount in )

Tangible Assets:

Owned asset:

Computers 7,41,91,372 56,58,085 92,79,942 7,05,69,515 6,06,41,001 81,28,167 92,73,670 5,94,95,498 1,10,74,017 1,35,50,371

Office Equipment 1,52,45,666 10,73,397 51,80,403 1,11,38,660 1,00,81,315 17,06,643 51,56,356 66,31,602 45,07,058 51,64,351

Furniture & Fixtures 65,58,658 1,10,000 17,070 66,51,588 24,07,276 6,00,416 17,070 29,90,622 36,60,966 41,51,382

Vehicles 40,62,923 40,62,923 7,80,137 4,06,292 - 11,86,429 28,76,494 32,82,786

Building-Office Premises 5,12,20,634 3,35,28,465 1,76,92,169 47 62,480 14,01,158 53,33,157 8,30,481 16861688 | 4,6458154
Sub Total -A 15,12,79,253 68,41,482 | 4,80,05,880 11,01,14,855 7,86,72,209 1,22,42,676 | 1,97,80,253 7,11,34,632 3,89,80,223 7,26,07,044

Intangible Assets:

Software Development 4,12,13,263 - 4,12,13,263 3,72,98,063 36,18,410 4,09,16,473 2,96,790 39,15,200
Sub Total -B 4,12,13,263 - - 4,12,13,263 3,72,98,063 36,18,410 - 4,09,16,473 2,96,790 39,15,200
Total - (A+B) 19,24,92,516 68,41,482 | 4,80,05,880 15,13,28,118 11,59,70,272 1,58,61,086 | 1,97,80,253 11,20,51,105 3,92,77,013 7,65,22,244
Previous Year 16,30,24,550 | 3,03,19,839 8,51,873 19,24,92,516 10,15,45,271 1,52,37,176 8,12,175 11,59,70,272 7,65,22,244 6,14,79,279







