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INDEPENDENT AUDITORS' REPORT

To
The Members of
Paramount Health Services & Insurance TPA Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Paramount Health Services &
Insurance TPA Private Limited ("the Company”), which comprise the Balance Sheet as at March
31,2026 the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of Material Accounting Policy information and other
explanatory information (hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
["the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its
loss (including other comprehensive income), the changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
[SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the audit of the Financial Statements section
of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.
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Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the Other Information. The other information
comprises the information included in the Board's Report, including the Directors Report but does
not include the Financial Statements and our Independent Auditors’ Report thereon.

Our opinion on the Financial Statements does not cover the Other Information and we do not and
will not express any form of assurance or conclusion thereon.,

In connection with our audit of the Financial Statements, our responsibility is to read the Other
Infermation identified above and, in deoing so, consider whether the Other Information is
materially inconsistent with the Financial Statements, or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained before the
date of this auditor’s report, we conclude that there is a material misstatement of this Other
Information, we are required to repaort that fact. The other information, as aforesaid, is expected
to be made available to us after the date of this report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the AS specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

LLPIN - ACM-9656
Formerly Natvarial Vepari & Co LLP
[Converted from Natvarlal Vepari & Co. (a parinership firm with registration no. BA-86186) into LLP w.e.f.23-03-2025]



N V C & Associates LLP
Chartered Accountants

903-904, Sth Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Email : nve@nvc.in

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial reporting in
place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Paramount Health & Insurance TPA Private Limited of even

date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(i a. (A) During the year, the Company has transferred its TPA insurance business
operations and, as at the balance sheet date, does not have any Property, Plant and
Equipment and Right Of Use Assets. Hence, clause 3(i)(a){A) of the Companies
{Auditor's Report) Order, 2020 is not applicable to the Company.

(B) During the year, the Company has transferred its TPA insurance business
operations and, as at the balance sheet date, does not have any Intangible assets.
Hence, clause 3(i)(a)(B) of the Companies (Auditor's Report) Order, 2020 is not
applicable to the Company

b. Since the Company does not have any Property, Plant and Equipment, clause 3{i)(b)
of the Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

¢. The Company has no immoveable property and hence sub-clause 3{i)(c) of the
Companies {Auditor's Report) Order, 2020 is not applicable to the Company.

d. The company has not revalued its Property, Plant and Equipment or intangible assets
or both during the year.

e. Mo proceedings have been initiated or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act,1988 as amended and rules made thereunder.

(i) {a) The Company has no inventory and hence sub-clause 3(ii)(a) of the Companies
(Auditor’s Report) Order, 2020 is not applicable to the Company.

{b) The Company has been sanctioned fund based and non-fund based working capital
facility from bank in excess of five crore rupees and the same is secured against
mutual fund units and fixed deposits. The Company is not required to file any
guarterly statement with the bank and hence sub-clause 3(ii)(b) of the Companies
(Auditor's Report) Order, 2020 is not applicable to the Company.

LLPIN - ACM-9656
Formerly Natvarlal Vepari & Co LLP
[Converted from Natvarlal Vepari & Co. (a parinership firm with registration no. BA-B6186) into LLP w.e.f.23-03-2025]



N V C & Associates LLP
Chartered Accountants

903-904, 8th Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Email : nvc@nvc.in

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the attached Annexure “A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a.  We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the
Company so far asitappears from our examination of those books except for the matter
stated in paragraph 2(i){vi) below relating to reporting under rule 11(g) of the
Companies (Audit and Auditors) Rule 2014, as amended.

(3 The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d.  Inour opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standard specified under Section 133 of the Act.

e.  Onthe basis of the written representations received from the directors as on March 31,
2026, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026, from being appointed as a director in terms of Section 164 (2) of
the Act.

f. With reference to maintenance of accounts and other matters therewith, reference is
invited to paragraph 2(b) above on reporting under section 143(3)(b) and para 2(i)(vi)
below relating to reporting under rule 11(g) of the Companies (Audit and Auditors) Rule
2014, as amended.

With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B”. Qur report expresses an unmadified
opinion on the adequacy and operating effectiveness of the Company's internal
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financial controls with reference to financial statements.

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended we have to state that:

Upto June 30, 2025, the company was a private limited company and hence provisions
of Section 197 was not applicable.

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid remuneration to its directors w.e.f July 01, 2025
and hence we have nothing to report on provisions of Section 197 of the act.

i With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements — Refer Note 31 to the financial
statements,

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were material foreseeable losses,

iii. There are no amounts that are required to be transferred to the Investor
Education and Protection Fund by the Company.

a. The management has represented that, to the best of their knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities ("intermediaries”) with the understanding whether recorded in
writing or otherwise, that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security, or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies) including foreign entities ("Funding Parties”], with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries,
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c. Based on such audit procedures considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (iv)(a) and (iv)(b) above
contain any material misstatement.

v, The Company has not declared any dividend during the year and hence
compliance with section 123 of the Companies Act, 2013 is not applicable.

vi. In the ahsence of IT General Controls for Financial Reporting (ITGCFR)
documentation and audit trail data / retention records made available to us for
our verification, we are unable to comment on whether the audit trail feature
operated throughout the year for all transactions recorded in the software and
whether the same has been preserved by the Company in accordance with the
statutory requirements for record retention.

For NV C & Associates LLP
Chartered Accountants
Firm Registration No- 106971W /W101085

N Jayendra
Partner
Membership No. 040441
Mumbai, Dated: May 07, 2026

UDIN: 26040441UTCMOS|968
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{iii} (a) The Company has made investments during the year. The Company has also granted
loans or advances in the nature of loans to other parties details of which are given
hereunder:

(Rs.in mn)
Particulars Guarantees | Security Loans Advances
in the
Nature of
: Loans
Aggregate amount granted

/provided during the year
| -Subsidiaries . . 3 =
- Joint Ventures - - 8 .
- Associates - 5 . .
- Others - | - 1.53 =
Balance outstanding as at
balance sheet date in | .
respect of such cases | .
- Subsidiaries | . . . .
- Joint Ventures = = = 5
- Associates d - | - 3
- Others _ - | " : ;

{b) The terms and conditions of the grant of all loans and advances in the nature of loans
provided are not prejudicial to the company’s interest.

{c) In respect of the loans and advances in the nature of loans, where the schedule of
repayment of principal and payment of interest have been stipulated are regular.

(d) Mo amountis overdue for more than ninety days.

{e) Mo loan or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties

(f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

(iv) The company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 with respect of, loans given investment made, guarantees and
security given.

(v} The Company has not accepted deposits from the public or amounts that are deemed
to be deposits pursuant to sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and rules framed thereunder. As informed to us, there is no order
that has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other tribunal in respect of the said sections.
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(vi) The maintenance of the cost records under the sub-section (1) of section 148 of the
Companies Act, 2013 has not been prescribed by The Central Government and hence
sub-clause 3{vi) of the Companies (Auditor's Report) Order, 2020 is not applicable to the
Company.

(vii) (a)The Company has been generally regular in depositing undisputed statutory dues
including Goods and Service tax, Provident fund, Employees State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value Added Tax, Cess
and other statutory dues, as applicable, to the appropriate authorities during the
year. No undisputed amount payable in respect of the aforesaid dues were
outstanding as at March 31, 2026, for a period of more than six months from the date
they became payable.

(b) There are no statutory dues referred to in sub-clause (a) which have not been
deposited on account of any dispute.

(viii) There are no transactions that were not recorded in the books of account, and which
has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

(ix) (a) The company has not delayed in repayment of loans or other borrowings or in the
payment of interest thereen to any lender.

(b} The company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The company has not borrowed by way of term loans during the year.

(d) Mo funds raised on a short-term basis have been used for long-term purposes by the
company.

(e) The Company does not have any subsidiaries, joint ventures or associates and hence
clause 3(ix)(e) & 3(ix){f) of the Companies (Auditor's Report) Order, 2020 are not
applicable to the Company.

{x) (a)The company has not raised any money by way of initial public offer / further public
offer {including debt instruments) during the year and hence clause 3(x)(a) of the
Companies (Auditor’s Report) Order, 2020 is not applicable to the Company.

{b)The Company has not made any preferential allotment / private placement of shares
or fully /partly / optionally convertible debentures during the year under review.

{a) Mo fraud by the Company or any fraud on the Company has been noticed or reported
during the year.

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed

LLPIN - ACM-9656
Formerly Matvarlal Vepari & Co LLP
[Converted from Natvarlal Viepari & Co. (a partnership firm with registration no. BA-86186) into LLP w.e.f.23-03-2025]



N V C & Associates LLP
Chartered Accountants

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Email : nve@nvc.in
e oSS

by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and upto the date of this
report and hence clause 3(xi)(b) of the Companies (Auditors Report) Order 2020 is
not applicable to the Company,

(c) As represented to us by the company, no whistle-blower complaints have been
received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence clauses 3(xii){a), 3(xii)(b) and 3{xii)(c)
of the Companies (Auditors Report) Order 2020 is not applicable to the Company.

{xiii) The Company is not required to have an Audit Committee and hence the provisions of
section 177 is not applicable. In respect of transactions with related parties, the
Company has complied with the provisions of section 188 of the Act, wherever
applicable. The details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standard.

(xiv) (a) The Company is not required to have an internal audit system as per Section 138 of
the Companies Act, 2013 and accordingly, the Company does not have an internal
audit system.

(b} Since the company is not required to have an internal audit system sub clause
3(xiv)(b) of the Companies (Auditors Report) Order 2020 is not applicable to the
Company.

{xv) The company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence clause 3(xv) of the Companies (Auditor's
Report) Order, 2020 is not applicable to the Company.

[xvi) (a)The nature of business and the activities of the Company are such that the Company is
not required to obtain registration under section 45-1A of the Reserve Bank of India
Act 1934 and hence sub-clause 3(xvi){a), 3(xvi)(b), and 3(xvi)(c) of the Companies
(Auditors Report) Order, 2020 is not applicable to the company.

(b) There is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi){d) of the Companies (Auditors Repaort) Order is not applicable.

i e Company has incurred a cash loss of Rs.179.40 million during the current financia
i) TheC has i d hil f Rs.179.40 million duri h fi ial
year and Rs.131.52 million in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, and accordingly
clause (3){xviii) Companies [Auditors Report) Order 2020 is not applicable to the
Company.
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(xix] According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and representations and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report, and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date will be discharged by the company as and when they fall due.

(xx) Since there is no obligation on the company towards Corporate Social Responsibility
during the current year, provisions of clause 3(xx){a) and 3{xx)(b) of The Companies
(Auditors Report) Order 2020 is not applicable to the Company.

For NV C & Associates LLP
Chartered Accountants
Firm Registration No- 106971W /W101085

N Jayendra
Partner
Membership No. 040441
Mumbai, Dated: May 07, 2026

UDIN: 26040 44I1VTCMOSIq68

LLPIN - ACM-9656
Formerly Natvarlal Viepari & Co LLP
[Converted from Natvarial Vepari & Co. (a parinership firm with registration no. BA-B6186) into LLP w.e.f.23-03-2025]



N V C & Associates LLP
Chartered Accountants

903-904, 9th Fioor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021, Tel.; (91-22) 6752 7100 Email : nvc@nvc.in

Annexure - B to the Auditors’ Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Paramount Health Services & Insurance TPA Private
Limitedof even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("“the Act”)

We have audited the internal financial controls with reference to Financial Statements of
Paramount Health & Insurance TPA Private Limited ("the Company”) as of March 31, 2026, in
conjunction with our audit of the financial statementof the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ("ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the “Guidance
MNote") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to Financial Statements was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of internal financial controls with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements.

Because of the inherent limitations of financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

LLPIN - ACM-9656
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N V C & Associates LLP
Chartered Accountants

903-904, Sth Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: (91-22) 6752 7100 Email : nvc@nvc.in

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to Financial Statements and such internal financial controls with reference
to financial statements were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For NV C & Associates LLP
Chartered Accountants
Firm Registration No- 106971W /W101085

0o

N Jayendra
Partner
Membership No. 040441
Mumbai, Dated: May 07, 2026

UDIN: 2604044 |UTCMOS 968
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PARAMOLNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
AN S I M e T 33T
Balance Sheet as at 31 March 2026

(AN arameananty gire an fndvorer Bupees op anlions, wdlesy othern e siofed)

As at As at As at
it e Varch 31,2026 March 31,2025 April 01, 2024
ASSETS
Non-current asscis
Property, plant and equipment 3 - B3 97 5156
Capital Waork i propress ] _ = 4380
Raght-0l-use assers 5im) ] 118 5] 11279
Other imangble assets L] . 1995 2287
Frmangial assets
(1] [nvestments Tiay 26 25 80,67 164 44
i) Loans Biaj - - 21.79
{ ki) Oitheer nancial mssets Rib) - 47.07 G Ty
Income tax assets (net) i Q4 59 12492 151 58
Deferred 1ax asscts (et 161 . 4424 14 99
(iher non-currem assets 11 - 1.2 10.91
Totul non-current assets 12084 AT061 B44.62
Current assels
Finangial assets
(1) Investments Tiby G043 145031 THd 25
{11} Trade recervablbes 12 . 350310 426.26
{1 Cash and cash equivalents 13 {a) 5180 11 282
{iv}) Bank balances other than cash amd cash equnvalents abowve 13 (h) a3 11327 #3110
) EMbher financial assets 131l 0.3 B17 14.23
Cither current assels 14 - 1258 17.79
Taal current assels 673.19 1.570.87 1.298.45
Total Assels Ta4.03 114148 2,143,407
EQUITY AND LIABILITIES
EQUITY
Exqquity share capuital 15 faj 62 50 6250 62 50
Other equity 15 (h) T304 Q4709 111569
Total equity TISS 1.009.59 L1789
LIABILITIES
Non-current liabilities
Financial labihnes
11} Bormowings It (a) - - 210
{1t} Lease lrabiliies 5ibj - TR35 7513
Contract liabalities 17 {ah - 0BT e
Provisions 18qa) - GRIIT 5138
Deferred tax lmabelities (netk In 1743
Total non-current labilities 17.43 147.33 13084
Current labilities
Financial lahilities
I Horrowimgs laib - EER 1163
1 Lease labilities 3 - 61 1% 3536
iii Trade pavables 1%
Total outstanding dues of micto enterprises and small enterprises 0592 130
Toal outstanding diwes to creditors other than micro enterprises and small enlerprises - bl.69 4332
w. Onher financial habilitees 16 (b} 106 66 32 13840
Comtract habilitics 171k - 482 48 354351
Provisions 181by - 12568 13,00
Daher currem labalities 20 - 3637 34 53
Total current linbilities 1.06 984,55 B3405
Total liabilities 18.49 1.131.88 964,89
Total equity and linbilities TO4.03 2,141.48 2.143.07

The accompanying notes form an integral pan of the inancil sialements

Mote - 2 - Material pecounting policy information and Cther Related Notes

As per our report of even date

For % V ' & Associates LLP

Chinered Accountants

Firm Registration Mo 10687 W W I01085

e —
A
A
i
=

~ Jayendran
Pariner
M Mo, 040441

Place Mumbai
Dwe: May 07 2026

For and on behall of the Board
PARAMOUST HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
CIN LS I90MHI001PTC133736

Nikhil Chopea
Dhigctss
DI D64 12344

[hieetos
[N 10051238

Place: Murmibas
Date:  May 07,2026

Place Mumbii
Date  Mav (7 2026




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED

fCIN - USIIOOMH2Z000PTC 33736}

Statement of Profit and Loss for the year ended 31 March 2026

iAll amounts are in Indian Rupees in millions, unless otherwise stated)

Particulars

Income

Revenue from operations
(ther income

Total income

Expenses

Emplovee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenscs

Total expenses

Profit/{ Loss) before exceptional item and tax
Exceptional items

Profit/(loss) for the period after exceptional item
Income tax expense:

Current tax

Adjustment of tax relating to carlier years

Deferred tax
Total tax expense

Profit/{ Loss) after tax for the year

Other comprehensive income

For the year ended

For the year ended

Other comprehensive income not to be reclassified to profit or loss in

subsequent periods:
Remeasurement gain / (loss) on defined benefit plans
Income tax effect on above

Total other comprehensive (loss) for the year, net of tax

Total comprehensive income for the year after tax
Earnings per Equity Share

Basic
Diluted

MNotes March 31, 2026 March 31, 2025
31 1,147.87 1.720.74
29 93.13 132.17

1,241.00 1.852.91
23 844.06 1,079.84
s 12.56 15.65
. 8734 75.79
2% 506.40 831.79
145036 300307
(209.36) (150.16)

47.34 -
356.70) (150.16)
i 19.50
431 9.80
(36.53) (17.15)
(33.22) 12.15
(223.48) (162.30)
3.08 (8.41)
(0.78) 211
230 (6.29)
(221.18) (168.59)

29

(35.76) (25.97)
(35.76) (25.97)

The accompanying notes form an integral part of the financial statements
Note : 2 - Material accounting policy information and Other Related Notes

As per our report of even date

For % V C & Associates LLFP

Chartered Accountants

Firm Registration No. 10697 1W/W 01083

dr

* Jayendran
Partner
M. No. 040441

Place: Mumbai
Date; May 072026

For and on behalf of the Board

~ikhil Chopra
[irector
DIN: 06412544

Place; Mumbai
Date:  May 07,2026

Drirector
DIN: 10051238

Place: Mumbai

PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
CIN ; UBS 190MH2001PTC 133736

Date:  May 07,2026



PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
(CIN : US3190MH2Z001PTC133736)

Cash Now Statement Tor the vear ended March 31, 2026

Al fignres are in fndian Rupees Millions unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES:

et Profit £ (Loss) belore tax (256.70) (150,16
Add: Adjustment for,
Depreciation & Amortisation 8734 7579
{Profit)/ loss on sale of assels 1.87 (1.57)
Asset Scrapped- Exceptional lem 101 11.29
Sundry Balances writien back = (3.66)
Sundry Balances written off 627 19.67
Interest received on Income tax Refund (0.38) (22.41)
Profit on sale of Investments {16.75) (12.63)
Reversal of Provision (21.5T) -
Provision for Doubtful Debts 18.74 -
Interest Cost 12.43 14.27
Provision for Risk and Contingencics - 5818
Prowvision for doubtful Debis - 7237
ividend (0.72) (.75}
Interest received (12.78) 136.86)
Gain on Lease Termination (1.81) -
Gain on revaluation of investment (18.05) (39.33)
Unwinding of interest on security deposits (1.87) (110}
Operating Profit before working capital Changes (209.97) (18.92)
Working capital adjustments:
Decrease! (Increase) in trade receivables (154.09) o7
Decrease’ (Increase) Other financial and other assets (38.52) 35.00
Increase/ {Decrease) in trade payables 182.50 2365
Increase/ {Decrease) in financial and other liabilites (113.24) (43.50)
Increase’ { Decrease) in Provisions 26.55 62.93
Cash generated from operations (306.7T) 62.23
Less: Taxes (paid)y Refund (net) (98.25) 37.66
et Cash generated from Operating activities (405.03) 949,89
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Property Plant and Equipment 482 (21.05)
Purchase of Property Plant and Equipment (11.82) -
Sale/Purchase of Investments 329.71 (110.31)
Repayment of Loan Receivables - 333
Movement in other bank balances i3.74) (5.66)
Dividend received 0.72 0.75
Interest Received 30.92 16.86
et cash Mow used in Investing Activities 54561 {95.89)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Interest Paid (2.62) (390
Payment of principal portion of lease liabilities (53.33) (41.54)
Interest paid on lease liability (9.79) (10,371
Repuyment/Proceeds from borrowings (49.84) 13.20)
Net proceeds from short term borrowings - 39.40
et Cash Now used in Financing Activities (115.68) (19.60)
et Cash Now generated from Operating, Investing and financing activity 2490 (15.60)
Opening Cash and Cash Equivalents 7.3 41.82
Adj on account of business transfer (BL31) -
Closing Cash and Cash Equivalents 51.50 27.13
Component of Cash and Cash Equivalents
Cash on hand - 0.49
In Sweep in Fixed Deposits 49.51 2583
Balance in current accounl 229 .92
Total cash and cash equivalents 51.80 27.23




FARAMOUNT HEALTH SERVICES & INSUHRANCE TPA PRIVATE LIMITED

(CIN LSS 190MH2000 PTCI33736)
Cash Now Statement for the vear ended March 31, 2026
FAN fignres are i Tndfan Rupees Millions undess otherwise stated)

Son-cash movements in financing activities

For the vear ended
March 31, 2026

For the vear ended
March 31, 2025

{a) Lease liabilities (non-current and current)
Oipening balance

Additions

Deletion

Interest expense for the period/vear

Cash movements in financing activities
Repavment of lease habilities

[vansferred on account of business transfer
Closing balance

{b) Borrowings - (non-current and current):
Opening balance

(i) Non-cash movements in financing activities
Interest expense

{ii) Cash movements in financing activities
Proceeds from borrowings
Imterest paid
Closing balance

As per our repon of even date

For NV O & Associates LLP

Chartered Accouniants
Firm Registration Mo. 10697 IWAWT0TUES

N Javendran
Partner
M No, 040441

Place; Mumba
Dwte:  May 07, 2026

139 50 1105
2828 T0.44
{18 68)

9. 10,37
(LK) (51.91)
(93 B8}

- 139.50
49.94 1374

.05 190
(45994 (3200

{1.05) (3540

- 10.54

For and on behalf of the Board
PARAMOUNT HEALTH SERVICES &
INSLRANCE TPA PRIVATE LIMITED
CIs  UBS190MH2001PTC 133736

Nikhil Chopra
[Mrector
DN 06412544

Place: Mumbai
Date.  May 072026

irector
DI 10051238

Plage: Mumbam
Date: May 07.2026




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
TN DRFITROMH2NEPTOTI3T736)

Notes to Financial Statements as at March 31, 2026

LA figwres are in ndian Rupees Millions unless othervise stated)

Statement of Changes in Equity for the year ended March 31, 2026
A Share capital
Equity Share Capital

Particulars %o, of shares Amount
Equity shares of ¥ 10 issued, subscribed and fully paid
Balance as at 01 April 2024 £2.49.719 2 50
Issue of share capital 5 £
Balance as at 31 March 2025 62,49,719 6250
Issue of share capital = 5
Balance as at 31 March 2026 62.49.719 62,50
B Other equity
: Securities Capital Retained
Farisians premium account FESErve carnings Total
Balance as at 01 April 2024 A77.50 - 538.19 111569
Profit’{boss) for the vear - - {162.30) (16Z.30)
Onher comprehensive income for the vear - - (6.29) (639)
Balance as at 31 March 2025 577.50 - 36950 947.09
Profithloss) for the vear . - {223 48) (223 48)
Other comprehensive income for the year - - 230 230
Capital reserve (12.87) - (12 87)
Balance as at 31 March 2026 S77.50 (12.8T) 148.41 T1A04
As per our repon of even date For and on behaifl of the Board
For % V C & Associates LLP PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
Chartered Accountants CIN  USS190MH2001PTCI33736
Firm Registration No 10687 1 W/ WIDI0ES -
- I b
\
o \
’ - Y,
» Jayendran Nikhil Chopra Vijay Semkaran
Partner Director Dimtctor
M No 040441 DIN: (6412544 DN 10051238
Place: Mumbai Place: Mumbas Place: Mumba

Date:  May 07,2026 Date  May 07,2026 Date:  May 07,2026
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PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
GOUIN RSP RIAH 200 T T 33T 36)

Notes to financial statements as at and for the period eaded Yarch 31, 2026

Al Hgteres ave an Aiflrons moleay oobe e shndeal)

Corporate information

Paramount FHealth Services {TPA) Private Limited (the “Company”), 15 @ private limited company domicibed m Indin and incorporated on October 19, 2001 under the provisons of the
Companies Act, 1986 having its registered office at Plot N A-442, Road No. 28, MIDC Industrial Ara, Wagle Esiate Ram “agar Nr. Vinhal Rukhm, am Mandir, Thane, Thane,
Maharashira, India, 400604 The company is licensed by IRIIA 10 engage in the business of Third-Pary Admimistration. 18 serves more than 3000 corporate polscies across Indsa through
various insurance companies with whom it has TPA agreements. It has mone than 19000 hospital networks for rendenng cashless haspualisation, Broadly it renders a bouquet of serveces such
a5 enrolment of members, customer relation & management, hospital netwerk management. claim processing, mvestigatson, cashless ambonsation, MIS reporting & IT suppar, elc.

During the vear 2025-26 , the company has entered into business transker agreement for wansfer of 3rd party insurance business 1o Medi Assist Insurance TPA Private Lismited { MAITPA)
Accordingly, nsseis and habilisies of 3nd pany insurance husiness has been transferred 1o MAITPA

The financial sistemenis have been approved by the Board of Directors m ihe mecting held on (7 May 2026

Material Accounting Policy Information

Basis of preparation and presentation

{n) Basis af preparation

The financial statements of the Compary have been prepared in accordance with Indian Accounting Standards (Tnd AS) nofied under the Companses (Induan Accountmg Standards) Rules,
2011% (as amended from fime to fime) and presenitation reguirements of Division 11 o Schedule 111 10 the Companses Act, 2013, (Ind AS compiant Schedule (1), as appheable 1o the financeal
stntements

For all periods up 1o and ncluding the year ended March 31, 2025, the financial staements had prepared 1o comply in all matersal respects with the notified accouting standards by the
companies Accounting Standards Rules, 2021 [ which are deemed 1o be applicable as per section 133 of the companies Act 2013 read with rule 7 of the compantes { Accounts ) Rules. 1014 and
the rebevant provisions of the compames Act 2013 (Previous GAAF - These financial statemers afe the first financinl statemnents of 1the Company that has been prepared under Ind AS
Befer note 19 for imformation on transstion 1o Ind A%

The financial statements have been prepared on the historical cost basis except for certan finansial instmaments measured at fair values at the end of cach reporting perind, 2« explained in the
sccounting podicies below

The financial statements are presented in INR and all values are rounded 1o the nearest million, except when otherwise indicated
The Company has prepared the financial satements on the basis that i will continue 10 operate as a poing COnGE

Summary of material accounting pelicies

Lse of estimates

The prepasation of the financial statements requires management 1o make judgements, estunales and nssumprions that affect the reponed amounts of revenues, expenses, asels and Habilitses,
and the accompanying disclosures, and the disclosure of consimgent liabilities. Uncertainty about these assumptions and estimates could resull in oulcomes that require 2 maserial adjustment ta
the carrving amount of assets ar liabilities affected i future penads. Although these cstumates are based upon management’s best knowledge of current events and actions, sctual resulls could
duffer from these esimates,

Functional and presentation currency
These financial statements are presented in Indian Rupees (21, which is also the Company's functional currency. All amounts have been raunded-off to the nearest million, unless atherwise
mdicated

Current ! non-carrent classification

The Company presents assels and liabilines in the Balance sheet based on current | fon-gurrent classificastion

An pssel is classified as current when it satisfies any of the followmg critena

- it is expegred to be realized in, or is mtended for sale or consumplion i, the Company s normal operating cvcle,

- it is held primariby for the purpose of being traded.

« it is expected 1o be realized withm 12 months afier the reporting date: or

« it s cash or cash equivalent unless it 15 resincted from beng exchanged or used 1o setile a hobiliey for a1 least 17 months afier the reporting date. The monaes held m escrow account and‘or
like nature sccounts ane dischosed separately by way of a foot nole

A ligbility 55 classified as curment when it satisfics any of the following crieria

“ it 15 expected 1o be senbed in the Comparny s pormal op  cyehe.

“u 1t s held primanly for the purpose of being raded.

“. it 18 duie 10 be seitled within 12 months after the reporting date; or

" the Company does not kave a right 1o defer seetlement of the habwlity for a1 least 12 months afier the reporng date

Thee terms of the liabelity that could, ot the option of the counterparty, resull in 05 settlement by the issug of equity imstruments do not affect a3 classificanion

All ather assers’ Habilities are classified as non-carrent. Deferred tax assets and Diabelsies (if any) are classified as non-current assets and habihties

Property, Plant and Equipment
ltems of propery, plant and equipment are stated a1 cost, net of accumulated depreciation and accumulnted impairment losses, it any When sigmificant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separalely based on thewr specific usefil hves. All ather repair and costs are recogmised in profit or loss as

incurred. Any trade discounts and rebates are deducted in amiving i the purchase prce

An item of property, plant and equipment and any significant part mitially recogrised s derecognised upon disposal or when no furure economac beenefits are expected from is use or disposal
(iains or losses arising from derecogmition of propery, plant and equipment are measured as ihe difference between the net disposal proceeds and the camying amount of the asset and are
recognized in the siatement of profit and loss when the assel is derecopnized

Capital work in progress is stated af cost, net of accumulaled impairment loss. if amy:

Subsequent expenditure
Subsequent expenditure is capitalised only if it 15 probable that the future economic benefits assoceated with the expenditure wall flow 1o the Company
The cost of praperty, plant and equipment not ready for intended use before such dare are disclosed under capatal work-m-progress

Transition to Ind AS

Uneler the Previoss GAAP, Propenty, plant and equipment were carned in the balance sheet at cost, less sccumulnted depreciation and accumulnted impairment losses, if any. On iransiten 1o
Ind A%, the Company has elected to continue with the carrying value of all of its property. plant and equipmen: recognized as st Apeil 1, 2024 (date of wansition 1o Ind AS). mexsured as per
the Previous GAAP, and use that carrying value as the deemed cost of such property. plant ard equipment




PARAMOUNT HEALTH SERYVICES & INSURANCE TPA PRIVATE LIMITEDR
OIN - LRSS IOAH NPT 133736

“aobes o financial statements e ot and for the period ended March 31, 2026

(AR Fapores aare i Millions waless onberie st

Depreciation

Depreciation on property. plant and equipment is calculsted on a straight-line basis using the rases armved ot based on the useful lives esumated by the management. The idevified compancnis
are depreciated separately over their useful lives, the remaining componenis are depreciated over the life of the principal asser. The Company has estimated the fllowing usefal lives 1o
provide depreciation on its property, plant and equipmenl.

[haset Management estimate of wsetal life (i years) 1 seful life as per schedule 11 (in years)
Computer 1

Aur Conditsoners
Mlotor Cars

OiTice equipnsent E]
|Leasehold Lmproveseat 5

Furniture amnd fixiures 10 1]
Electncal Fistings 10 0]
Electncal Equipments 11 Sl

Leaschold improvements are depreciated over the period of lease or their estimated useful lives. whichever 15 shorer

15
L]

o | s e |

Deprecsation on additons (disposals] ks provided on a pro-rata basis e from (up to) the date on which ssset s ready for use (disposed af}

I've resadual values, useful lives and methods of depreciation of property. plant and equipment are reviewed a1 cach financial year end and sdyusted prospectively. il appropnate

Intangible asscts

Hecognition and measurement

Acquired intangible mseis

Intangible assets are recognised when of 1% probable that the future economic benefits that are atnbutable 10 the assess will flow 1o the Company and the cost of the asset can be measured
relinbly Imangible assets are stated at cost less sccumulated amortization and impairment losses, ( any

The estimated usefisl 1ife of an identifisble imangible asset is based on a number of factors including the effects of obsolescence. demand petition, and other econamic factars (such as the
stabality of the industry and technology 1 d 1o obtwn the expected funsre cash flows from 1he asset)

ey ey

Subsequent expenditure
Subsequent expenditure 15 caputalised only when it mcreases the future economic benefits embodied in the specific asset 1 which it relates. All other expenditure is recogmised n the Statemens
of Profit and Loss a5 incurred

Useful lives of intangible assets

Amartisation is calculated based on the cost of the asset. Amortsation 18 recognised in Statement of Profit and Loss on a straight-line hasis over the estimated useful lives of intangble aisers
fram the date that they are avmlable for use. Management beheves that period of amortisation i represemative of the period sver which the Company expects 1o derive econamic benelits from
the wse of the assets Amortisation methods and useful lives are reviewed periodically including at each financial year end Amortisation on addations and disposals dunng the vear 15 provided

on propartionale basis

Estimated wseful lves of imangible assets are given below

Useful Life (inyears) |
4

Servers & Networks E

Derecognition of intengible assets
An yble asset is d gnised upon disposal (e at the dae the recipient obtans control) o when no future sconomie benefits are expected From its use or disposal. Amy gain or loss

arising upon derecognition of the asset (calculaied as the difference between the net disposal proceeds and the carrving amount of the asset) s included i the statement of profit and loss
when the asser is derecopnrsed

Transition to Ind A%
Under the previous GAAP (Indian GAAP), all mntangnbie assets were carmed m the Balance Sheet at cosl, less nccumulated deprecistion and sccumulated impairment bosses, if amy. Om

transitson 10 Ind AS. the Compary has elected 1o continue with the carmyng value for sll of its intangible assets recognized as on Aprl 00, 2024 (date of transition 10 [nd AS), measured ad per
the previcus GAAP, and use that carmying value as the deemed cost of such mtangible assets




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
FUN NS PN 2O P 1 33730

otes to financial statements as at and for the period ended Yarch 31, 2026

A fipirees are i Vallicres waless otferarse siated)

Leases

Ihe Company assesses al comrscl inception whether a contract is or contmns a lease. That is, if the contract conveys the nght to contral the use of an wentified asset for a period of time m
exchange for conssderation

Company as s lessee

The Company applies & single recognition and measurement approach for all leases, except for shon-term leases and leases of low-value assets. The Company recognises lease labilines o
make lexse pavments and right-of-use assets representing the nght 1o use the underlying assels.

(i) Right-of-use nssets

The Company recogrises nght-of-use assets of the commencement date of the lease (¢, the date the underfying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated deprecistion and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease labalities recognised,
imitial direct costs incurred. and lease payments made. before the commencement date less any lease meentives recenved. Right-of-use assets are depreciated on a struipht-line basis over the
shorter of the lease term and the estimated useful bives of the assets. as follows:

Premises - | o 10 years

i) Lease Liahilities

At the commencement date of the lease, the Company recogmises lease latlities measured at the present value of lease payments 1o be made over the lease term. The bease payments include
fined payments. (including in substance fived payments ) less amy lease meentives receivable

In caleulating the present value of lease payments, the Company uses its incremental barrowing rate al the lease commencement date because the interest rate implicst m the lease 1s not readily
determinable. After the commencement date, the amount of lease liabilitics is increased 10 reflect the accretion of interest and reduced for the lease payments made In addition. the carrying
amount of lease iabalities is remeasured if there is a modsfication, a change in the lease 1erm, a change in the lease payments (e g, changes to future payments resubting from a change in an
index or rate used 1o determine such lease payments ) or a change i the assessment of an option 1o purchass the underbying asset.

iil. Short-term leases and leases of low-value mssetsThe Company applics the shori-term lease recognition exemption 1o its short-ieom leases (i.¢.. those leases that have a lease term of 12
months of less from the commencement date and do notl comain & purchase option). [t also applies the bease of low-value assets recognition exempuion 1o Ieases that are considered to be low
valise Lease payments on shori-term |eases ane recogmised as expense on a straight-line basis over the bease term

The standard provades specific tramsition requirements and practical expedients, whach have been apphed by the Compamy 25 follows

« Applied the shon-term leases exempnons to leases with lease term that ends withan |2 months of the date of initial application

« Exclisded the mitial direct costs from the measurement of the night-of-use asset at the date of minnl apphcation

Impairment of aon-financial assets

In accordance with Ind AS 36, the Company asscsses, af each reporting date, whether there iz an mdiestion that an asset may be imparred. I any indicatson exists, or when annual impamnent
testimg for an asset & required. the Company estimaies the assel's recoverable amount. AR asset’s recoverable amount 1 the higher of an asset’s or cash-generating umt's (CGL) far value less
costs of disposal and s value m use. The recoverable amount 15 derermined for an individual asset, unless the asser does not generase cash inflows that are larpely mdependent of those from
other assets or Company of assets, When the carrying amount of an asset or CGL exceeds its recoverable amount. the asset is considered impaired and is written down 10 115 recoverable
amaant.

I assessing valie in e, the estimated future cash flows are discounted to their present value sing 3 pre-tax discount ratz that reflects curment market assessments of the nme value of momey
and the risks specific to the asset In determinmg fair value less costs of disposal. recent market transactions are taken o aecourt. 11 no such transactions can be identified. an appropriate
valuation model i used. These calculations are corroborated by valuation multiples. quoted share prices for pubhicly iraded companies or other available fair value ndscators

Hevenoe Trom contracts with customers

Income from services

The Company derives evenue from rendering Third Party Admimstration [ TPA} services, which is measured esther as a percentags af insurance premam or amount per Life! family covered
and hempsum amount under the policy depending on the temms of the contract entered inlo with insurance companies and government agencies. Such amounts are recognized as revenue on a
pro-rata basis during the period of the underlying msurance policy. Performance obligations while rendenng services are satisfied over a period ol nme based on underlying contract

The Company derives revenue from Claim processng Charges services in accordance with the terms of the relevant service agreemenl emered with customers and revenue i3 recognised al
paint in time as and when the related services are rendered . Smee the Company aets 85 an agent while providing such services and there exiss back 1o back arrangememts in which the
Company merely acts as a facilitstor, the Company recognisss its margn on ilsese rAnsAChons a3 Pevenue.

Revenue From Investigation Charges imcome are recognised at paint m time a5 and when the related senvices ane rendered.

The Company presents revenses net of indirect tases in ns Statement of Profit and Loss

Revenoe in excess of mvoscmy are classified as unbilled recenvables where related performance obligations. are rendered over the contract term and nghs o deration 15 unconsd al.
Invicing in excess of revenwes are classified as contract liabilities. A conaract liabiliy 15 the obligation 1o transfer goods or services 1o & customer for which the Company has recenved
consideration (o nn amant of consideration i¢ due) from the customer 1fa customer pays consideration befiore the Company transfers goods or services 1o the customer, a contract liability i
recognised when the payment is made or the payment is due (whichever is earlier). Caniract lahilities are recognised as revenue when the Company performs under the coniract
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Mensurement of fair values

The Company mexsures financial instruments at fair value al each balance sheet date. Fair vahse is the price that would be received 1o sell an asset or paid 1o transfer a lisbility i an orderly
1m|.;:. between marken participants ai the measurement date. The Faur value measurement 1s based on the presumption that the transaction 10 sell the asset or transfer the labilny akes
pace enther

1) In1he prncipal marke for the asset or hability, or

{11} In the absence of & prncipal market, i the most advantageous market for the asset or liabalay

The principal or the most advantageous market must be accessible by the Company

The Fair value of an asset or a liability is measured using the assumptions that market participarits would use when pricing the asset or hability, assumng that marker parscpants ace in thes
ecanomic best mierest

Thse Company uses valuation techniques that are appropriate in the circumstances and for whech sufficient data are available to mexsure fuir vadue, maximising the use of relevant ohservable
mputs and minimising the use of unobservable inpats

All assets and linkilities for which Fair value is measared or disclosed in the financial statements are categansed within the fair value hierarchy, described as follows. based on the lowest level
input that is sigmfican 10 the fair value measurement as a whole

Level | - quoted (unadjusted | market prices in active markets for identical assets or liabilies

Level 2 - valuation technigues for which the lowest beved mput that s significant to the fair value measurement is directly or mdirectly ohservable

Level 3 - valuasion techmiques for which the lowest bevel mput that 1 sigsiificant to the fur value measurement is unobscrable

When the fair values of financial assets and financial labilities recarded i the balance sheet cannot be measured hased on quoted prices in active markeis, their farr valise 15 measured usmg
valuation technigues including the DCF mode!. The mpuls 10 these models are taken from observable markets where possible, but where this is not feasible. a degree of judgement is required
in establishing Eair valies. Judgements include considerations of inputs such as hquidity msk, credit nsk and volatility, Clanges in assamptions ahout these factors could affect the reported far
value of financeal matruments

Further mformation sboul the assumphions made in measanmg far values is nchided in the following notes
- wote 33 Financial nstnaments

Financial instruments

Recopnition and initin]l measarement

A financial instrument s any contract that gives nse to a financial asset of one entty and a finansial hability or equity Nstrument of anather enlity

Fimancial instruments alsa cover contracts to buy or gell a non-financial fem that can be sertbed net in cash or anather financial instrumsen. or by exchanping financanl instrements, as if the
contrscts were Financial instruments, with the exception of contraces that were entered it and continue 1o be held for the purpose of the receyp ar delivery of a nan-financial item in
sccordance with the entity's expecied purchase, sabe or usape requirements

Financial assets and financial liabilnies are recognized when the Company hecomes a party 1o the contraciual proyessons of the mstraments

Recogmition and initial measurement — financial assets and financial linbilities:

A financial asset (except for trade recervables and enhilled revenue contract assets) or financial hiabrhiy 15 imiteally measured at fair value (plus, for an item not carmed a0 fair valee) through
profit and loss (FVTPL, transaction costs that are directly atnbutable 1o ss acqussition or 1ssue Tramsaction costs directly mieributable 10 the acquestion of financial assets or financial
linbilities at FVTPL are recognized immediately in the Statement of Profit and Loss Trade receivables unbilled revenue are initeally measured al ransa<ison price

Finance income consists of imerest income on funds invested, dividend income and gams on the dispesal of FVTPL financial assets. Imeres imncome is recognized a8 i acerues in ihe
Seatement of Profit and Loss, using the effective imerest method

Dividend income is recopnized in the Statement of Profit and Loss on the date that the Company s right 1o receive pavment is cstablished. it s probable that the economic benefits associated
with the dividend will flow 10 the Company, and the amgunt of dividend can be measured relisbly

Finance expenses cansis of interest expense on boans, borrowings and financial labilines. The cosis of these are recognized in the Statement of Profit and Loss using the effective mterest
method.

Recognition and initial measurement - financial assets and financial liabilities:

Financkal assers

The Company classifies financial asseis as measured at amortized cost, fur value through other comprehensive mcome (“FVOCT ) or fir value through proficand loss { “FVTPL"™) on the basis
ol the following:

« the entity’s business model for managing the financial gsets and

« the contractual cash flow charactenstics of the financial asset

Financial sssets are not reclassified subsequent to thesr matial recognition. except if and in the period the Company changes 15 bustness model for managing financial assets.

Amaortived eos:

A financial asset is classified and measured at amortized cost if both of the fallowing conditsons are met

 the financial asset is held within a business model whose obpective s 10 hold financial assels in order t collect contractual cash flows and

« the contractual terms of the financial asset give rise on specified dates 10 cash flows tha are solely payments of principal and interess on the principal amouns outstanding

Fair value through profit and less (“FVTPL™)

A Financial asset is classificd and measured ar FVTPL unless it s measurcd al amortized cost or at FYOCL On imtial recopnition, the Company may wrevocably designate o firancial asset thas
ptherwise meets the requirements to be measured at amartized cost of ag FVOCH as a1 FVTPL of dong so elminates or sigmificantly reduces an accounting mismatch that would otherwise
arvse
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Financial assets: Business model assessment

The Company makes an assesament of the objective of the busmess model in which a fnancial asset is held ot mvessment level because this neflecs the best way the business 1 managed and
information 1% provided 1o management. The informateon considered includes

- the stated policies and objectives for each of such mvestments and the operation of those policses in practice

- the risks that affect the performance of the business model (and the financial assets held withan thas business model ) and how thase nsks an: managed.

- the frequency, volume and timing of sakes of financial assets in prior periods. the reasons for such sales and expectations shout fisture sales actviy

Tramsfers of financsal assets to thard partics m transactons that do not qualify for derecognition are nol considered sales for this purpose, consistent with the Company s contunuing recognibion
of the asses

Financial assets thas are held for trading or are managed and whose performance s evaluated on a fair value basis are measured at FYTPL

Financial msaets: Assessment whether contractual cash Mews are solely payments of principal and interesi:

For the purposes of this assessment, “principal’ 18 defined as the fur value of the financial asset on initial recognition “Interest’ 13 defined as consideration for the time value of money and for
thie credst risk associgted with the principal amount sutstanding during a pariicular period of time and for other basic lending risks and costs (¢ g. higudity msk and administrative costs). as well
as a profit margm

In assessing whether the contractual cash flows are solely paymens of princspal and mierest, the Company considers the contractual terms of the instrament. This ncludes assessing whether
the financial asset contains & conrsctual term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In making this assessment, the
Company conssders

- contmgent events that would change the amount or timang of cash flows;

- terms that mav sdpust the contractual coupen rate, mchuding varable imierest rate features,

- prepavment and extenson features. and

. berms that bimit the Company s claim 1o cash flows from specified assets (e 2 non recourse features)

A prepayment feature s consistent with the solely paymems of principal and interest erienion if the prepayment amount substantially represents unpaid amoents of principal and imerest on
the principal amount cutstanding, whech may inclode reasonable additional compensanion for early termination of the contract. Additionally. for a financial asset aciuired a1 8 sigrificant
disount or premim to its contractual par amount, 3 feature that permils oF requires prepayment s an amount that substantially represents the comraciual par amount plus accrued (but
unpaid) contractual imerest (which may also include reasonable addonal compensanan for early termination ) 15 treated as consrstent with this cntenon of the fair value of the prepaymet
feature 15 insagruficant at matial recognation

Financial sssets: Subsequent measurement and gains and losses

Financial asses of FVTPL | The assets salued through FVTPL are subsequently measured ai fair vahue. Net pains and losses, moluding any imerest or divadend moome, are recognised i
Statement of Profil and Loss

Financial aseets af amorised| These mssets are subsequently measured ai amortised cost using the effective interest method. The amoertised cost s reduced by impairment losses, Inserest
cost income, foreign exchange pains amd losses and imparment are recognised i Statement of Profit and Loss. Any gain or loss an derecopnition i recognised in
Saaternent of Profit and Loss

Financial Habilities: Clnssification, sabsequent measurement and gains and losses

Financial linhilities are classafied as sred a1 amorised cost or FVTPL. A financial ability i classified as a8 FVTPL il it is classified as held for irading. or ot is a derivative or i is
designated as such on initial recogninon. Financial liabilives st FVTPL are measured ot Fair value and net guins and losses, including any interest expense, are recopnised in Statement of Profit
and Loss

Orher financial liabilities are subscquently measured at amorised cost using the effeciive mterest method. Interest expense and foreign exchange gams and losses are recognased m Statement
of Profit and Loss. Amy gain or loss on derecognition i also recogmised in the Statement of Profit and Loss

D -

Financial aisets

The Compary derecognises o financial asset when the contractual rights to the cash fows from the financial asset expire, or i transfiers the nghts to receive the conractual cash flows in a
transaction in whigh substamtially all of the risks and rewards of ownership of the financial asset are transferred or i which the Company meither transfers nor retwins substantially afl of the
risks and rewards of ownership and does not retam control of the financial asset.

Financial lizhilities

The Company derecogmses a (inancial lability when its contractual obbgations are discharged or cancelled, or expire. The Company also derecogmises a financial lability when its tenms ane
modificd and the cash flows under the modified verms are substantially different. In thes case, a new financial leabality based on the modified terms is recogmsed at fair value. The difference
between the carrying amount of the financial liability extimguished and the new financaal liability with madified terms is recognised in the Statement of Profit and Loss.

The Company desermines classification of financial assets and liabilites on mitsal recogmion. Afier initial recognition, no reclassification i made for financial assets which are equity
instrurnents and no reclassification is made for fimancial labalities. For financial assers which are deby snstruments. a reclassification is made only if there is & change i the business moded for
managing those assets. Changes 1o the business model are expected to be ifrequent. The Company's semor management devermines change 1 the busingss model as a result of external or
imtermal changes which are significant 10 the Company's operations. Such changes are evident 1o external parties. A change in the business model occurs when the Comparry either begins ar
ceases to perform an activity that 1 sigmficant 1o its operatians. 11 the Company reclassfics financeal assets. i apphes the reclassificabion prospectively from the reclassification date whach 15
the first day of the immedistely next reponing penod following the change n business model The Compary does not restate amy previowsly recognised gasns, losses (inchuding impasrment
pains or losses]) or merest
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Oifsetiing
Financial assets and fnancial liabilitics are offset and the net ameun s presented in the balance sheet when, and only when, the Company currently has a lepally enforceabde right to set off the
amourts and 1t mtends sither 1o setile them on a met basis or to realise the asset and setibe the habiliny simubtaneoushy

Borrowing Cost
Borrowmg costs directly atinibutable to the acquisition construction or production of an asset that necessarilyiakes a substantial period of tame to get ready for its imended use or sale are

capitalised =4 part of the cosiof the asset. All pther borrowing costs are expensedin the penod n which they occur. Borrowing costs consst of interest and other costs that an entity incurs m
connection with the borrowing of funds. Borrowing cost slso inchudes exchange differences 1o the extent regarded as an adjustment 1o the borrowing costs

Employee benefits

(1] Short-term emplovee benefiis

Employee benefiis pavahle wholly within twelve months of recemvimg employee services are classified as short-term empbovee benefits. These benefits inclusde salanies und wapes, bonus
incentives and ex-gratin. The undiscounted amount of shari-term employee benefits expected 1o be paid m exchange for employee services ks recognized 25 an expense for the related semvice
rendered by employees.

{ii) Post-employment benefins:
Defined contribution plans:

A defined contribistion plan i a post-employment benefit plan under which an entity pays specified commbutions 10 a scparate ey and has no oblhiganon 1o pay any further amownts. The
Company makes specified monthly contribtions towards employee provadent fund and employees slate nsurance 1o a Government sdministered scheme which is a defined consrbution plan
The Company's contribution 15 recogmzed as an expense in the Statement of Profit and Loss dunng the penod in which the employee renders the related service

Defined benefit plans:
The Company’s gratuity benefit scheme is a defined benefit plan. The Company's net obligation i respect of 8 defined benefit plan 1s calculated by extimating the amount of future benefit thar
employees have eamed in return for their service in the corrent and prior peniods. that benefit is discoanted 1o determine its present vitlue

The presen value of the obligation under such benefit plan is determmed by ndependent qualified actuany usmg the Projected Unat Credin Method whach recognizes each period of service tha
gave rise bo addiional anit of employves benefit enstl t and s cach unit sey Iy b buaild wap the final obliganon

The obligation is measured al present values of estimated future cash flows. The discounted mtes used for derermining the present valoe are bosed on the market yiekds on Government
Securities as at the balance sheet dates. The Company classifies the gratuity as current and non-zurrent based on the expected payments as per actzanal valuaton repor

Actuarsal gains of losses are recogmised in other comprehenssve income. Further, the profit or loss does not mclude an expected retumn on plan assets.

d et imeres) gnised m Statement of Profit and Loss 15 calculated by apphving the discount rae used to measure the defined benefit obligation
o the net defined benefit Hability or asset. The actual return o the plan assets sbove or below the discount rate is recognised as pan of re-messurement
of net defined liabality or assen through other comprehensive income:

Re-measurements comprising achanal gans of bsses and return on plan assets (exclusding amouns included in net interest on the net defined benefit lishility ) are not reclasufied 10 Sutement
of Profis and Loss in subsequent perioda Changes in the present value of the defined benefit obligation resulting from plan smendments or curtailments are recogmsed immediately n the
Saaternent of Profit and Loss as past service cost

The Company has consadered only such changes in legsslation wiich have been enscted up 1o the balance sheet date for the purpose of determining
defined benefit obligation

Compensated absences:

The employees can carry-farward a porton of the ununlised acerued compensated absences and utilise it in finure service penods. The Company records an obligation for such compensated
shsences in the period in which the emplovee renders the services that increase this entitlement The obligstion is measured by independent qualified actuary using the Prajected Lmit Credi
Method. Accumulated leave, which is expected to be utilized within the next |2 months, is treated as shon-term employee benefil

Taxes

Current lncome Lax

Tax expense comprses current tas expense and defermed 1w

Current incime {ax assets and labilities are measured 01 the amount expected 1o be recovered from of pad 1o the taxation authorities. The tax rotes and tax laws wsed 1o compute the amount
are those that are enscted or substantively enacied, ot the reporting date m the countnies where the Company operates and generates tasahle mecome

Current income (s relaring to items recopnised outside profit or loss is recognised cutside profil or loss (esther i other comprehensive income of o equity ). Current fax ibems ane recognised
n correlation 1o the underlying transaction either in OCT or directly in equity

Management perindically evalustes positions 1aken in tax returms with respect o situations in which applicable tax regulatons are subject 1o imerpretaon and establishes provisions where
appropnie
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Defereed tan

Diefierred tax 15 provided wsing the balance sheet approach on temporary differences between the tax base of assers and liabilities and their carrying amounts for financial reporting purposes at
the reporting date

Deferred tax habilites are recopnized for all taxable iemporary differences. excep

= When the deferred s liabality anses from the initial recognition of goodwill or an assel or habeliy in a transaction that s not a business combination and, st the nme of the transachion,
affects newher the accounting profit nor raxable profit or loss.

* In respect of taxable temporary differences associated with investments i subsidianies and associares. when the nming of the reversal of the temporary differences can be controlied and 12 15
probable that the temporary differences will not reverse m 1he foreseeable future

Deferred tax assets are recogmired for all deductible temporary differences. the cary foreard of unused tas credis and any unused tax losses. Deferred tax assets are recognized to the extent
that it 15 probable that taxable profit will be available agmmst which the deductible semporary differences, and the carmy forward of unused tax credats and unssed tax losses can be utibized.
excepl

= When the defierred tax asset relanng 1o the deductible temporary difference anses from the mstial recogmition of @n asset or hability m a transacnion that & not a business combination and, a1
the timee of the tramsaction, affects neither the accounting profit nor laxable profit or koss.

= In respect of deducnble temporary differences associated with imvestments m subssdiares, and . deferred tax assets are recopmized only to the extent that it 15 probahble that the
temporary differences will reverse in the foreseeable fmure and xable profit will be available againgt which the temporary differences can be wiilized.

The carmving amount of deferred iox assets is reviewed ot each reporing date and reduced 10 the extem that it 15 no longer probable thar sufficient taxable profit wall be available 10 allow all or
part of the defierred 1ax asset 10 be unlised Unrecognised deferred tax assets are re-assessed an each repoming date and are recognised 1o the extent that it has become proboble that fsure
taxable profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and labalstics are measured at the tax rates that are expected 1o apply m the vear when the asset 15 realised, or the Hability 1s senled, based on tax rates (and tax laws) tha
have been enacted or substantively enacted at the reporting date

Deferred 1ax relanng 1o items recogmsed outside profit or loss ws recogmsed outssde profit or loss {euher in other comprehensive income o i equaty ). Deferred tas stems ane recognised m
correlation to the underlying ransaction einher in OC] or derectly in equity

Earnings per Share

Hasec earmings per shase 15 caleulated by divading the net profit or koss for the year aunbaitable to equity shareholders (after deductng anmbutable taxes) by the weighted average number of
equity shares outstanding durng the period.

The weighted average number of equity shares cutstanding dunng the pened s sdjusted for events such 23 bonus issue, boaus element m 3 nghts sswe, share spli. and reverse share spln
(consolidation of shares) that have changed the number of equity shares outstanding. without a commesponding change in resources

For the purpose of calculating dilisted earmmgs per share, the net profit or loss for the penod atnnbutable to equity shareholders and the weighted average number of shases outstanding during
the periad are adjusted for the effects of all dilutive potential equity shares.

Provisions

Provisions are recogmsed when the Company has a present oblgation (legal or comstructive) 8s & result of a past eveml. i 15 probable that an outflow of resowrces embodying economac
benefits will be required 1o settle the obliganon and o reliable estmane can be made of the amount of the obligation. When the Company expects some or all of a provision o be reimbursed,
for example, under an insurance comract, the reanbursement 15 recogmised as a separate assel, but only when the resmbursement s virually cenmn, The expense relang 10 a provision s
presented in the statement of profit and loss net of any reimbursement

I the effect of the nme value of money s matertal. provissons ane descoumed using a cusrenl pre-1ax rate that reflects. when appropmate. the nsks specific 1o the labhty. When discounting 15
wsed. the increase in the provisson due 1o the passage of nme is recognised as a finance cost

Contingent liahilities

Comingem lsability 1s:

{a) a possible obligation ansing from past evers and whose existence will be confirmed only by the occuwrrence or non-occwmence of one of more uncenan future evems nol wholly witkin the
contral of the entity or

(b} a present obligation that anses from past events but 15 not recogmzed because;

=11 15 nol probable that an outllow of resources embodying economac benefits will be requared 1o settle the abligation, or

=the amoum of the obligation cannot be measured with sufficsen rehabiliny.

The Company does mot recognize a comtimgent lability but discloses is existence and other required disclosures m notes 1o the financial starements, unless the possibality of any outflow in
setilement is remole

Cash and cash equivalents
Cash and cash equsvalenis comprise cash or bank and in hand and shom-term investments with an ongnal maturiy of theee months or less, thar are readily convertible 10 3 known amoum of
cash and subject 1o an insignificant risk of changes in valuee

Hecent accounting pronouncements
In May 2025, MCA nenfied amendments to Ind AS 21 - The Effects of Changes m Foreign Exchange Rates, applicable w.e  Apnl 1, 2025 The Company has reviewed the amendment and
based on ns evaluation has determined that it does not have any significant mmpact in 15 financinl stafements.
I Awigust 2025, MC A notified the following amendments 1o

1 Ind AS |, Presematson of Financial Starements, applscable woe £ Apnl 1. 2023 - The amendment relates o classaficatson of liabilimies as current or non=current and non-curment labilines wih
covenants. In the context of classifying a lability 05 current, it removes the reguirement of existence of a nght to defer settlement for at least 12 months afier the reporting date and instead
requires that the smd nght should exist on the reporting date and have substance, The amendment also introduces gusdance on classification of habilsses with covenants, The Conspany has no
impact of these amendments m its classification cntera of current and non-current liablsties.

T Ind AS 7, Statement of Cash Flows and Ind A% 107, Francial nstrumems. Disclosured, applicable w e © Apnl 1. 2015 - The amendment in Ind AS 7 requares to inform wsers of financial
statements of the exmstence of suppler finance armangemenis and explaoim the nature of the arrangements. the carmying amount of labilities and the mnge of prymeni due dates Ind A5 107 has
been fed 1o add supplier finance arrang; a5 a factor that may cause concentration of ligquedsty nsk. The Company has no mmpect of these amendments in ns Financinl Staiemenis.

3 Ind AS 12, Imernatonal Tax Reform - Pillar Two Modedl Rules applicable immedsately - The amendments provide a temporary mandatory rehiel from deferred 1ax accounting
mnd disclose that they have applied the relief. This reliel s immedeate and applies remospectively. The Company has no impact of these amendments in its Financial Sim
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3 - Property, Plant & Eguipment
Isasebsuld [HTice Ekecirical Electricsl Fuimiture asd oo Cars
iculary & Abr Conditisaers
Fart Improvement Computery Eruip Eculp Fitninegs Fistures Condit Tetal
Goross Block (Deemed Cont. Reler Note a)
As a April 00, 2024 S04 (RXH 517 L W21 161 (1] 165 &Y
Addimions 6 RS 6349 250 - 59 IT&4 Li &6 -
hagursals 4013 ol 038 = 1 ™ 182 ()] il b
Ax sl Mareh 51, 2025 17.84 FEE ] T a1 ¥ ] bt ] 1180 43
Addmions - 1oz aaR - - ooz o =
Dhsposals - 247 a9 - ooz KL a¥ &7
Teamsferred on actount of bussness trasslen i784 3152 130 4] ¥ 2471 1253 17
As of Mareh 51, 2008 - - - - - B - - a
Accumulated Depreciation
A ai Aperil 01, 2024 - - - . . . . . .
Chasye fos the year 190 912 145 134 352 & ks 141 .06
Drigriraals d - * = = £ 2 4 =
As oi March 51, 2025 190 i1z 145 = 1 s 132 L4l 20.06
Charge for the penod 430 &7 139 22X 4% 20 0% Tras
Dhposals - 1 a3 035 . ool a18 anl 1 B S0
Transigrred om accounl of busanen rersier T30 |4 BR 11 - 1581 x4 328 043 40,07
As wi March 31, 206 - = . . - - . = -
Carryving smsund [Nl
A i April 01, 2024 5,04 17.52 527 0.1% 161 1146 1,68 LT 23.87
As i March 31, 2028 14,94 1469 5094 0.2 T.891 .76 11.48 102 23,97
As i March 3. 206 = = - - - = - - -
Nabes:
a1 Feu propery, plant and equipment existing & on the date of ransion 1o Ind AS 1 Apnl 01, 2024, the Campany has wsed Indisn GAAP casrvng value 2 deemed coss
Lessehold Oifice Elecirscal Ebecirical Furniture and
Adr Muoter O Totsl
im Compuiers Eayuly Exquiy Fitta Fin r [ onditioner ars
Cost 358 5468 156 468 I3 2399 1134 . 17454
Mccumubated depeecunion 29 53 3717 1038 444 17 1253 @ RO 1142 12197
et book value as per previous GAAP 04 17.52 817 0,23 141 1146 165 L9 147
Dieemed rost as an April 01, 3024 S04 17.52 537 2% 151 11.48 1.8 aTe 1.5
Setuedule Mo, 4 - Capuial Werk in Progress
Muovement in Capital Work In Progres
Capital Wark in
Wi Progress Tl
A ad April 00, 2024 43,90 4390
Adduions 1042 194z
Capsiahiahon 5412 2412
A ol March 31, 2025 - .
Addmices ¥ #
Capaiahsatian L5 =
Aa st March 31, 2026 = -
ih Capital Work in Progress Agring Schedule
JAb gt March 3i, 2004
Amvound is CW P for o peried of
More than §
Partculars Less tham 12 2.3 years ore Teial
i SERFE
I
As wn April 01, 2024
| Prajects in pragress ] 3350 301 = | : L) "-"-|
| Total ] 3ae | 01 J - | - A3, 00

CWIP T bi opmgiietnl
Less tham | year, 1-X years -3 year Mare than 3
Liilal
Capimal Work In Progress 43 G0 - -
Tatal 45.90 . £ -

i Campletson Schedule 1n respect of Capial-Work.m Progress (CWIP) as on 10 03 2024, whise completion i overdue or has excesded it cost compared o iis anginal plan 15 28 wades -




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
(CTN - USS190MHZOOIPTCI33736)

Motes to Financial Statements as at March 31, 2026

fAN figures are i Indian Rupees Millions unless otherwise stated)

5 (a)

5(b
]

{iif)

{iv)

v

Right of use assels

Particulars Premises Total
Giross Block

As at April 01, 2024 11279 11279
Additions 7476 7476
Dhsposals™Modification - -
As at March 31, 2025 187.55 187.55
Additions 2883 2B R3
[sposalsModification 1734 17.34
Transferred on account of business transfer 194 04 |94 04
As at March 31, 2026 - -
Accumulated Depreciation

As at April 01, 2024 = =
Charge for the vear 4904 4904
MisposalsModification - -
As at March 31, 2025 49,04 49,04
Charge for the peniod 6001 6001
hsposalsModification - -
Transferred on account of business transfer 10405 108 05
As at March 31, 2026 - -
Carrving amount (Net)

As at AprIHH_luIJ 11279 11279
As at March 31, 2025 138 31 13851
As at March 31, 2026 . -

Lease liabilitics
Company as 4 lessee

The Company has lease contracts for office buildings used in ns aperation. The Company also has cenain leases of office premuses with lease terms of 12 months or less

45 on transition date. The Company applies the “shari-term lease” exemptions for these leases

The following is the movement of lease liabilities

Particalars As at March As at March 31,  As at April
31, 2026 2025 01, 2024
Balance at the beginning of the period/vear 139.51 110.59 -
Add: Additions on transition to Ind AS - . 110.59
Add New leases during the period/'vear 2828 7044 -
Reclassification on Ind AS |16 transition
Add: Interest accrued 979 10.37 -
Less: Lease rentals paid (65,00) (5191 -
Less: Lease reversals’ adjustmenis (18 68) . -
Less: Transferred on sccount of business transfer (93 .89) - -
Balance at the end of the period/vear 0.00 139.51 110,59
(il The following is the break-up of lease liahilities:

. As at March As at March 31,  As at April
kel 31,2026 2025 01,2024
Mon-current - 78 35 7523
Curremt - 6l 15 33 36
Total - 139.51 110.59
The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

Particalain As at March As at March 31,  As sl April
31, 2026 2025 01, 2024

Less than one vear - 7103 a9l
One to five vears - B3 51 154 26
Maore than five vear - 0154 .84
Total - 155.10 207.01
The following are the amounts recognised in profit or loss:

As at March As at March 31,  As at April
Faxticalers 31, 2026 2025 o, 2024
Interest on lease Lability 979 10.37 -
Depreciation on nght-of-use assets G001 4504
Expense relating to vaniable lease pavments and short term leases 44 3433 -
Total TR.24 93.74 -
The effective interest rate for lease habilities is 9 05% during the peniod (March 31, 1. 2024 9.30%)




PARAMOLNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
(CIN - USS190MH2I00IPTC133736)

Motes to Financial Statements as at March 31, 2026

(AN figures are in Indvan Ruperes Millions wnless othervise stated)

6 Intangible Assets

i Softwar Serv
Poctiunian I..iu.ns: I"‘:t!l"n-ll:’ri b
As at April 01, 2024 6.5 15.97 2287
Additions 250 08l in
Msposals (0543 - (0.54)
As at March 31, 2025 B.87 16.78 25.64
Additions = 058 0.58
Disposals [4.82) (4 82)
Transferred on account of business transfer B.R7 12.54 31.04
As at March 31, 2026 - - -
Amuortisation
As at April 01, 2024 E - -
Charge for the year 156 313 569
Disposals . =
As at March 31, 2025 .56 3.13 569
Charge for the period Sy 25 484
[hsposals - (1.74) (1.74)
Transferred on account of business transfer 483 3.96 12.28
As at March 31, 2026 - - -
Carrying amount {Net)
As at April 01, 2024 .50 15.97 2287
As at March 31, 2025 6.31 13.65 19.95
As a1 March 31, 2026 . - =
MNobes:
a) For intangible assets existing as on the date of transition to Ind AS, i ¢, Apnl 01, 2024, the Company has used Indian GAAP carrving value as deemed costs
Software Servers &
ssbisas License Metworks Totnl
Cost 18.50 3.6l 50.51
Accumulated amortisation {12.00) {15.64) (27 &64)
Net book value as per previous GAAP 6.90 15.97 2287
Deemed cost as at April 1, 2024 6.90 1597 1187




Tia)

Tib)

PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITELD

(TN UB3 IOMH200IPTC 133734)
“otes to Financial Statements as at Viarch 31, 2026
AN fgrwrey are o Sl Bupees Aelfony madfeey othering dtavedd

Invesimenis
Son- Current Investment
Queved Deb instrument measured at amortised coso

5. 70% Hdb Financanl Services Limited Sr ASNFx) 168 57 Ned 230024 Fyrsi0Lac
6.45% L&T Finance Limined S¢ H 6435 Ned 100My24 Furs10Lac

lifbwpl Ned 07 May 2025

Hdb Financial Services Limited Sr A0(Zc) 181 Opa | Ned 07023 Fyrs10La
Manipal Education And
Medical Group India Prevate Lmised Tr A Sod 095426 Furs0Lac

Tata Capital Financial Services Limated S E Opt | ed 105p35 Fyrsl 0lac

Tata Motors Finance Limiged Sr A Ned 28Ag26 Fyrs10lac

Quoted Structured Praduct Debe instrument measared st amortised cost
Embassy Propeny Developments Py Lid BR LOA 0TDC28 FVRSI0LAC
Avanse Fmancial Services Limited Sr 22 Hr Nod 4 Ap25 Frrs10Lag

L&T Finance Limpted Sr 1 Br Ned 100623 Furs100Lac

L&T Fenance Limned S¢ L Tr | Br Ned 10Fb26 Fyrsl0la

Tata Cleantech Capral Limated Sr B Br Ned 300y 25 Furs100ac

Total non-curreat investments

Current Investment

Quoted Debt instrument measured at amartised cost

MANIPAL EDUCATION ANDMEDIC AL GROUP INDIAPRIVATE LIMITED TR A®
TATA MOTORS FINANCE LTD SR A NCD 28AG26 FYRS 10LAC {28 Aug-2026)

Quated Structured Product Debi instrument measured at amartised cost
IIFL Portfolio Managers - 1 TMARCH2025

Shriram City Umion Finance Limited Sr Xxxn Br Ned 18824 Furs 10Lac
L&T Finance Limited Sr [ Br Ned 10525 Fyvrs10Lac

L&T Fimance Lemited Sr L Tr | Br Ned 10Fb26 Fyvrsl0Lac

Quoted mutual funds measured at fair value through profic and boss
ABAKKLS CGrowth Fund - 1 - CLASS Al (AIF Category 111}

Tumaround Opparmanities Fand - CLASS C1 ( AIF Cavegory 111)

ICICT Prudentaal Short term - G

HSBC Corporaie Bond-CGrrowth { Earlier LET Trple Ace Bond-Growth )
Bamndhan Banking & PSL Debt Reg-Growth {carlier IDFC Banking)

kolak Bankmg and PSL Debt Reg-Growth

ICICT Pra Mafty 50 Index Fund-Growih

Nippon India Mifty Madeap 150 Index Fund Reg-Growth

360 One Focused Equity Reg-Growth ( Earlier 11l Focused Equaty Reg=Growth)
IIFL Focused Equiy Reg-Growth

HDFC Focused 30-Growth

Axis AAN Hond plus SDL. ETF = 2026 Matunty Reg - Growth

1DFC Low Duraton Rep-Growth

LTI Arbirage fund - Regular growth - Plan G (KOTAK)

ICICT Pru India Opportunities Fund-Cirowth

D5P Comporate Bond Fund - Regular Flan - Growih®

ICICT Pru Mifty PSL Hond Plus SDL Sep 2027 4060 Index Fund-G

1CICT Pru Constamt Matunty Gilt-Growih

Invesco Indea Arbarage- Growth

Kotak leome Fund class R Regular

140 Ome Income Opponunities Fund -Senes 2 - Class Al LAIF Category 11)
360 One Income Opportunities Fund -Series 5§ - Class Al (AIF Category 1)
160 One Income Opportunities Fund - Seres 6 - Class Al { AIF Category 11)
Katak Icomic Fund class R2 Regular

ICICT Prudential Value Dscovery Fund Growth

Nippon India Large Cap Fund Growth | Erstwhile Nippon India Top 200
Adinya Birla Sun Life Arbitrage Fund Growh

Kotak Equity Arbsirage Fund Regular Plan Growih

ICICT Prudential Liguid Fund Growth

ICICT Prudentiol Equity Arbeirage Fund Growth

Tata Arbatrage Fund Reg-Cerowth

Bamdhan Low Duration Reg-Growth (1DFC Low Duration Reg-Growth)

As at As al As nt
March 31 2026 March 31, 2025 April 01, 2024
o, of L'nits [ o of L nits Amounis No. of Units A
- - - - 50 4999
- - - 0 50,49
- - - = 5o 59 96
- - 1n 1124 L] 1.4
= 0 558 e A3
- ] 68l ] b El
- 3 539 5 519
- 31.03 204,52
ki) 2625 0 26.25 1] 1753
- = 1] 10,58 {1} I 58
- 1 417 4 417
s 7 126 i 7.26
- {1 10.3% 1 10 39
16,15 58,64 50,01
16,15 .67 16444
As at As ot As st
March 31 2026 March 31, 2025 April 01, 2024
o of Units Amaunis No. of Units Amounts o of L nits A
ki 5K - = z L
5 iw I - -
1397 . -
30 3047
- o 10,85
- - 41.32
14617 5192 14617 4319 144617 43 8%
26,06, 190 4572 52,112,380 4724 - 4809
- - 121511 1338 2.217.511 12.38
342191 2592 J42.M91 2447 34290 2262
10, 17.070 2588 10,1700 1452 10,17.070 nmn
- - 5E8.210 14 B3 1AR2I0 12.97
- - 242504 57.06 175339 3R ET
15.15.743 1314 15, 15,743 3168 12,82 825 25 B0
TARAN 30935 TABALL 298 - .
4 - - - 516,397 2119
147,795 3o 82 147795 362 G585 17.74
27, 70,000 7226 57.70,000 6T 0%
- - - 116,650 411
- - - 468 5590 1503
7,65 880 153 436,381 1291
440,608 1.32 4083307 4370 40,83 307 500
2885137 3713 1885137 54 85 I 85,137 3113
LIS nos T 11829 63.52 1711829 969
- - 497 885 1564 4,97 &HA 14 56
168 2098 168 21,05 169 .45
% - 1703 600 & 50 - 344
7,019,024 RIS 192,74 i 2.51
9.13.689 10.4% 579386 657 3.
40 495 40 1546 -
12.531 547 12,331 548
62 B 513 A2 E91 515 B
6,15.539 17 615339 16,04 -
27.57.526 107 % 175752 1T - -
Rs0 034 &s0 032 - .
- LR 14,9% 463 5062 B
- - 41.45,042 5859 - -
1784515 6748 - -
513,13 96156 59041




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITEL
(TN VB2 190MH200IPTC133736)

Nates to Financial Statements as at March 31, 2026

AN Fgeres are av Inclaar Mupees AWellons swles arhereioe sianed)

As at As at As i
Tib) Current Investment (continued ) March 31 2026 March 31, 2025 April 01, 2024
Mo, of Lnits Amaunis Mo, of Lnits Amaunts Na. of Lnits Amaunis
Quoted equiny investment measured at fair value throagh ;lnrﬁt wrd Boss
Apollo Hospeials Enterprises Lid e 1 .55 A 138 . 1] 133
BHARTI AIRTEL LTD 1LM44 400 199 399 L3M 1 64
[HF Lid 1,166 059 Los 0.6 - -
Hdlc Bank Lid 6,700 450 3,742 684 3400 492
Teici Bank Lid 5153 621 3.535 T49 1214 570
INDUSIND BANK LTI 1,326 .33 - ’ Tih (NE]
Binyny Fimance Lid 1683 I35 122 (R 43 031
Bagaj Finserv Lid 720 117 T 159 427 070
Lemon Tree Hotels Lid 11.055 111 12476 1 60 R0I3 1 05
Prramal Pharma Lid 1,700 023 - = - =
State Bank OF Indea 178 ins 4,813 in 645 5400
GMR INFRASTRUCTURE LTD 5138 LR ]
Varun Beverages Lid 13T LR 1172 0,56 1613 1.6
360 Ome Wam Lid 97 076 T 0.7% 7 054
Axes Hank Lid - . 978 102
Bilue Crart Express Lid + - I3 L]
Cholamandalam Investment And Fmance Company Lid T o7 nu7 109 1.155 M
Flectronics Mart Indan Lid EREL 041 3333 [T
Indian Hotels Company Lid . . 1732 1 62
Ome %7 Communications Lid 1429 133 1152 Lis 1344 054
ADAN] PORTS and SPECIAL ECONOMIC 20NE LTD 1781 165 1,093 248 1963 163
Landmark Cars Led . - B0 59
Mrs Bectors Food Specialies Lid - - THy gl
Pnb Housing Finance Lud 1,370 103 1370 1.21 1,033 (3]
Westlife Foodwaorld Lid My 068 bt 0nTH
BHARAT PETROLEUM CORPORATION LTD = - 1403 0 as
CANARA BANK - . 1,667 097
Dixnon Technologies India Lud . - 118 103
Hindustan Pesraleum Corparation Lid 4813 1.73 77 132
Honeywell Automatson India Lid 17 0.57 Z¥ (LR
Interglobe Aviatson Lid 103 o4l 285 146 397 141
Jb Chemicals And Pharmaceuticals Lid 4 - 592 (]
Kpat Technoboges Lid 1325 173 624 093
Motilal Oswal Fimancial Serveces Lid 1,49 095 1.077 0.66 [ ki 0Tl
Mubti Commodity Exchange OF India Lid . 696 1 &6 - - 133 nas
Nipe Led 4,086 .46 4086 137
Phoenix Mills Lad 6TH 102 607 1.00 TS 132
Bls Imemnanional Services Led 2011 0.80 - -
Canrade Tech L1d LR (N E] RES 1 46 4] 0.0
Cummins [ndea Lad 36 142 150 0.76 - -
ETERMAL LTD 12.38% 184 15851 310 17,706 n
Federal Bank Liud A86T 075 - -
Fortis Healthcare Lid 1,381 110 1,381 0194 - -
lzici Lombard Ceneral Insurance Compary Lid 1] .11 . .
Indegene Limited fAir s 088 102 117 . -
Inax Insdsa Lid 57 036 - -
Kotak Mahindrs Bank Lid s.007 L77 1186 158 393 0.7
Power Cind Corporation OF India Lid 3256 095 . -
Ree Lad 1485 064 - -
Saregama India Lid 1684 086 "2 032
Shreram Fimance 11d 1418 1.24 1418 093 - -
Syrma Sgs Techmobogy Lid 1,350 107 w2 042 - -
PR Fintech Ltd B0 121 - - - .
Ather Energy Lid 138 1.76 . . . -
NHCC India Lud 6,226 048 - - - -
Abb India Lid . - 7 049
Abbatt Indea Lid 8 073 30 092 30 0xl
Ajanta Pharma Lud 0 062 | &ts 049 178 040
Ambuga Cements Lid 390 021 1,942 L%
Asian Paims Lrd - - 87 D23
Asaral Lid . - 57 o
Halknshna Industries Lid . - 140 032

Beml Led - b 40 013




Tib)

PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITEI

(CTN : URS190MIHZ0H T PTC133736)

Sotes to Financial Statements as at March 31, 2026
{AN Frirures are 10 Tndvan Bepees Valluas umless athensnse stated)

Current Invesiment {continued )

Duaoted equity imvestment measared at fair value through profic and loss

Computer Age Management Services Lad
Crafisman Amomation L1id

Data Patterns India 1id

Diodla Dairy Limited

D Lal Pashlabs Ld

Eicher Motors Lid

Fme Organic Industnes Lid
Five-Star Busimess Fmance Lid
Fan E-Commerce Ventures Limined
Ciarware Techmcal Fibres Lid
Grndwell Nomon Lud

Hdfe Life Insurance Company Lid
Himdalco Industnes |ed
Hindustan Asronauies Lid
Indiamart Imermesh Lid

Indigo Pamis Lid

Infio Edge India Lid

Larsen And Toubro Led

Marun Suruk ndia Lad

Mavin Fluonng Intermational Lid
Nesbe India Lid

Persigient Systems Lid
Physicswallah Lid

Paly Medicare Lid

Rainbow Childrens Medicare Lid
Rhi Magnesna Indea Lid
TATAMOTORS LTD

Sequent Scientific Lad

Symgene Imermnaiional Lid

Tata Seeel Lad

Titan Compamy Lid

Tube Investmens OF India Led
Vedant Fashions Ltd

Adani Enterprises Lid

Au Small Fnance Bank Lid

DY XAMATIC TECHNOLOGIES LTD
CARE RATINGS LTD
CARRARO INDIALTD

Biharat Elecironics Lid

Fse Lid

Cello World Lid

Chodamandalaim Financial Holdmgs Led
Cms Info Sysiems Lid

Csb Bank Lid

Eureka Forbes Lid

Godrej Consumer Products Lid
Gokaldas Exponts Lid

fewct Prudential Life Insurance Company Lid

Idfc First Bank Lid

Imelloct Design Arena Lid

Knshna Institute OF Medical Sciences Lid
Mahindra And Mahindra Lid

Mankind Pharma Lud

Power Finance Corparation Lad

Sobha Lid

SONA BLW PRECISION FORGINGS LTD

Sonata Software Lid
Tata Consultancy Services Lid
Torrent Pharmaceunicals Lid

Asat As at
March 31 2026 March 31, 2028 April 01, 2024
i of L mits Na. of Units. ] Mo of Units Amounis
1,313 0.82 178 LLE ] B4 024
- - G ' 42 018
- - - - 9 033
54 034 354 4] 49 004
315 04l 137 34 137 031
B7 034 54 022 0 008
801 028 A 32 T4 .54
- - - - 1452 0.24
366 0.2 180 LB n o7
- - - - 201 038
- - . . 4T 0,30
558 049 L1213 on 1,123 063
- - - - |4 049
- . - - 69 018
14 014 135 a2l b 0.06
El9 [ %] 158 113 167 0.93
128 [LEE] 112 1.09 761 287
57 70 w 43 37 047
- - - - ] 024
204 L] 402 190 01 1.31
Bé 042 17 0.59 122 049
5,059 053 - -
227 027 159 0 36 160 025
] .44 £ ] 0.56 39 052
- - 471 024 65 02zn
2113 083 - - F .
- - - 2 o0
- - - 359 .27
* - - - 3029 047
139 0.55 1o 034 596 27
152 0.3% 106 0.29 1] 034
36 LN 261 020 1] 0.26
- - - - 154 081
F F 3 5 163 0,09
&0 054 - - - -
ITs 040 - = " i
1156 0.54 - - - .
3,766 1.51 1103 033 12.262 247
- - - - ] oar
4B al4 4B 019 144 ol
254 0.3% 469 082 343 038
. - 260 0.2 313 o2
B9E 031 9% 017 530 R L]
28 aln 350 019 158 0.12
349 0.34 149 040 285 0.36
691 0.40 - - 16 0.z
395 a2 195 12 EEL 027
- - - - 1,426 ol
349 o2 278 019 2Th 030
517 032 675 043 130 Qv
3T 094 36T 098 e 054
192 039 - - 167 0.8
96T a.37 m 019 T 028
208 0.2s 208 023 111 ols
B0 041 - - - .
. - - - 630 [EL]
- - 435 164 L] 1.54
by 028 152 049 ] ni3



PARAMOUNT HEALTH SERVIUES & INSURANCE TPA PRIVATE LIMITEL
(OIS - URS1ROMHIOOIPTC 1337360

“otes to Financial Statements as at March 31, 2026

AN figrres are im Tadiar Bupves Vil snlesy otfe it akatead

As mt As at As ot
Tib) Current Investment (contineed ) March 31 2028 March 31, 2025 April 01, 2024
Mo ol L mies Amawints S of Lnits A Mo of Units ARviines

Quoted equity investment measured at fair value through profit and less
Trem Lud 131 070 141 056
Acther Industres Lid 477 032 - - - -
Reliance Industries Lid 2,080 280 950 121 - -
Coforge Lid 330 0 &7 T 137 075
g Power Andindustnal Solutions Lid RSl 054 1,482 R ]
Cipla Lad 411 50 330 040 7 037
Omesource Specialty Pharma Led o3 0.3% 83 050 - -
Furstsowrce Sobutions [id 1,002 020 1,002 034 - .
Gujsrar Stae Petranet Lid LI87 027 1,030 030 . -
Savinfluonmeiniemational 11d T0 0ne - -
Hdfc Lifensurance Company Lid 7 018 F r
AlA Engineering Lid 143 52 T4 025 - -
Ajax Engincening Lid 739 @30 40 04 - .
Edelwerss Financial Services Led 5008 050 1435 oM - -
Jmdal Stainless 1id B3 LUE b.] 367 o2l - -
Kshiid - - st 1] 02 58 022
Angel One Lid 1,170 027 RBé 00 - -
Jyothy Labs Led 521 o - -
Mids Assest Healihcare Seraces Lid 168 0oy a i
Liftfinance Lid 467 0ls . -
CIGNITI TECHNOLOGIES LTD 125 014 5] iz - -
Ciopal Snacks Led 716 018 R 008 - .
TECH MAHINDRA LTD 335 046 - - - -
VISHAL MEGA MART LTI G6TS 1.a2 - - % -
ESCORTS KUBOTA LTD 19 033 - -
AUROBINDO PHARMA LTD 135 o3
VEDANTALTD 419 08
INTERNATIONAL GEMOLOGICAL INSTITUTE LTD FL 0.6 494 019
CREDITACCESS GRAMEEN LTD 26 (LRRE]

8314 RH.95 H1.52
Total current investments 62043 |im.3| T14.25
Aggregate book value of quoted investmenis - Non-gurrent 4625 WLET 264 .44
Agpgregate market value of guoted mvestments - Son-current 1359 10491 2Th 20
Apgregare book value of quoted investments - Cuarrent BI043 105031 71425

Aggregate market value of quoted invessments - Current 53372 10501 71438




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
(CIN : LSS MH2001PTC 1 33736)

Notes to Financial Statements as at March 31, 2026

(Al figures are in Indiar Rupees Millions unfess otherwise stated)

8
Bia)

Bib)

il

Noo-current financial assets

Loans

As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024

Particulars

Unsecured, Considered good
Loans to (thers (Including Interest accrued thereon & - - 2179

Total - - 21.79
#These loan are without stipulation and carry interest at the rate between 9% 1o 12% pa. These are classified as non Currem based on management expectation

of its realisability. Interest accrued on loans is capitalised to the loan amount and 15 pavable along with the principal amount These loans have been written of T
during the vear ended March 31,2025, (Rs. 18.25 Million)

(Mher financial assets

Particulars Asat As at As at

March 31, 2026 March 31, 2025 April 001, 2024

U nsecured, considered good

Security deposits - 328 318
Earnest money deposit . 4.26 .81
Bank deposits with more than 12 months maturity . - 2451
Interest accrued but not due on fixed deposits . - -
Fent and Other Deposits* . 3934 44 80
[eposit with Mew India Assurance Company Limited (refer note below ) - . 17.50
Unsecured, Considered Doubifil

Other Deposits - 2.00

Less - Provision for Doubtful Deposits - {2.00)

Total - 47.07 98.79

[During the financial vear 2022-23, the Company had received a claim for Rs 1750 millions from New [ndia Assurance Company Limited ( N1A) for failure o
diligently process claims under COVID-19 policics 1ssued by them to their customer, The Company has not acknowledged the claim as its debt but has made
the payment 1o maintain cordial relations with NIA. This has been disclosed as deposits in the Financial Statements. The Management has represented that there
is a reasonable precedent in a similar matter, in which the Court delivered a judgement for recovery since the claims were fraudulent. On this basis, the
management has opined that even though the company has made a deposit of Rs 17.50 millions on January 05, 2024, there is a high probability of recovery of
this amount. Pending the outcome of the matter, the amount 1% disclosed as a contingent lighility and no provision for the same 15 made

Rent Deposit given to related parties As at As at Asat
March 31, 2026 March 31, 2025 April 01, 2024
[ Wayan C, Shah HUF - 250 2.50
Dir. Mayan Shah - 20.30 20.30
Total - 2280 22.80

Income tax assets (net)

As at As at As at
Parvicuiars March 31,2026 March 31,2025  April 01, 2024
Advance tax, net of provisions 94,39 134.92 18158

Income tax assets (net) 94.59 134.92 181.58




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
(CIN : LSS I90MH2NMIPTCI33736)

Motes to Financial Statements as at March 31, 2026

(ANl figires are tn Indian Rupees Millions unless otherwise stated)

Deferred tax assets (net)

Particulars

As at As at
March 31, 2026 March 31, 2025

As at
April 01, 2024

Deferred tax assets

Excess of depreciation on property, plant and equipment (including intangible assets) under - T.16 430
Income-tax Act. 1961 over depreciation under Companies Act. 2013
Provision for Bonus = 14.15 3.82
Provision for Gratunty and other disallowances 3335 16,71
Deferral of revenue recognised = - 2817
Fair value of security deposit - 1.36 053
Lease liabilities - 3511 27.83
MSME Disallowance - - 06
Allowance for expected credit losses on trade receivables and other receivables, advances - 4123 837
Total deferred tax assets - 132,36 94.92
Deferred tax liabilities
Temporary difference arising from fair value adjustment of financial assels - investments 1743 4145 3154
Deferral of revenue recognised - 1.80 .
Right of usc asscts . 34 86 28.39
Total deferred tax liabilities 17.43 T8.11 59.93
Total {17.43) 54.25 3409
Other non-current assels

As at As at As at

Particulars

March 31, 2026 March 31, 2025

April 01, 2024

Unszecured, considered good

Other Depaosit

[Deposit Paid under Protest

Advances other than capital advances
Prepaid expenses

Unsecured, considered doubtlul
Service Tax Refund

Less - Provision for Service Tax Refund
Total

0.86 -
- 041 1.00
- 991 991
. (9.91) -
- 1.26 10.91
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12 Trade receivables

As al Asat As at

Particulars March 31, 2026 March 31, 2025 April 01, 2024
Al amortised cost
Considered good - unsecurned - 174 63 13534
Credit impaired - unsecured - 67 62 1692
Total receivahles - 24225 152.26
Less: Allowance for expected credit losses® - 167 62) {16 92)
Total (A} - 174.63 135.34
L nhilled receivahles
Considered good - unsecured
Unbilled receivables . 184 69 290 90
Unsecured, considered doubaful
Unbilled recevables - 28 81 1633
Less: Allowance for expected credit losses® = (28 81) (1633)
Total (B) i - 184.69 290,90
Total {A+B) - 350.31 426.26
*Set out below is the movement in the allowance for expecied credn losses of rade recervahbles

5 Asat Asat As al
Opening balance March 31,2026 March 31, 2025 April 01, 2024
Opening balance 643 3325 279
Provisson for expected credit losses (net of reversals) 17,53 6318 3053
Trasnfer on account of business transfer {11396} - -
Bad debts wnitten off - - .
Closing halamce - P43 3225

The Company does m charge any interest on overdue pavments. Further, the averape credit penod ranges upio 111 days

Mo trade recenvables are due from directors or other officers of the Company enther severally or jointly with any other person. from firms or privale companies respectively i which any director
15 a parimer, a director or & member
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(AN figures are in Indian Rupees Millions unfess othervise stared)

1

Ageing as on 31 March 2025
Ageing of Trade Receivables | Ageing from Due Date)

As at March 31, 2025 Dutstanding for following periods from due date of payment
Particulars Less thané | & months -1 More than
U nbilled <1y
" munths NEATH I-2 years T 3 years Total
(1] Undisputed trade receivables - considered good 184,69 17312 140 0.11 i
(i) Undisputed Trade Recenables -which have sigmifican < X %
increase m credn sk
{m) Undisputed Trade Receivables - credn impaired 28 KBl 3847 1008 4.6 k Bk | B4 93.71
irvh Disputed Trade Receivables-conssdered pood %
Iv) Disputed Trade Recenvables - which have significant mn 173
increase in creda nsk
(i) Disputed Trade Recevables - credn impaired B & = B *
Less: Allowance for bad and doubrful debes (Disputed - - - -
Lindssputed)
Total 21149 211.59 1147 437 111 11.57 43574
Less: Loss allowance (B.41)
Tatal 3%9.31
As at April 01, 2024 Outstanding for following periods from due date of payment
Particulars = Less tham & | 6 months -1 More than
1 r 2. i
Lnbilled oS v 1-2 years 3 years 3 vt Total
(1) Undhisputed irade recenvables - conssdered good 25090 126 49 5.39 3.15 B.87 350 440,40
(1) Undisputed Trade Receivables -which have significant = & N g
increase in credil nsk
(it} Undisputed Trade Recervables — eredil impasred 16,33 16.33
{iv]) Disputed Trade Recenvables—considered good i i )
{v) Disputed Trade Receivables - which have significam o - 178 178
mecrease in credit nsk
{vi) Disputed Trade Receivables - credit impaired h -
Less: Allowance for bad and doubifil debis | Disputed + -
Undisputed)
Total Jora 126,49 L) 125 887 28 43951
Less: Loss allowance (33 25)
Tutal 426,26
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13 (a)

13 (b}

13 (c)

14

Cash and cash equivalents
As al As at Asat
P 1
articulars March 31,2026  March 31, 2025 April 01, 2024
Al amortised cost
Cash on hand {1 49 A
Balances with banks
-In current accounts 229 092 717
-In deposits with original maturity of less than 3
itk 4951 2583 1544
Total 51,50 27.23 41.82
Bank balances other than cash and cash equivalents above
i As at As at As at
Particula
ahoaie March 31,2026  March 31,2025  April 01, 2024
Al amortised cost
Bank deposit with original maturity less than or equal 110.80 105 86
to 12 months **
Bank balances other than cash and cash equivalents 093 147 175
above - Balances with PMS
Less: Transfermed 1o Mon currem Assets . E {24.51)
Total 0.93 113.27 B3, 10
* The above includes bank deposits amounting to Rs NIL (March 31, 2025: Rs 111.80 million. April 1, 2024: Rs 105 86 million) which are under lien with bank towards hank
guaraniees issued 10 INsurance companies
* Deposits with oniginal matunty of mong than twelve months and remaining maturity of less than twelve months have been disclosed under hank balances other than cash and
cash equivalenis
her Mnancial assets
. As at As al As at
AHes FEoHivabies - Nl mote () belw March 31,2026  March 31,2025 April 01, 2024
At amorised cost
Considered good - unsecured
Other recemvables - Refer note (a) below 0.00 0.0 1.7%
Acerued inerest income 0.03 817 1244
Total 10.03 B.17 14.23

Other Recevables includes recervables from related parties 1 e Paramount Health Management Service Private Limited Nil (March 31,2025 Nil; March 31, 2024: 1 47 million)

Other current assets

Particulars

Unsecured considered good
Balances with government authonties
Deferred GST Input

Advances to suppliers

Advances to emplovees

Prepaid expenses

Other Recervable

Loans to Emplovees

Total

As at As al Asal
March 31, 2026 March 31, 2025 April 01, 2024
- 072 0.63

0139

- 1.59 767

- 024 062

- B97 612

024 o3

- UK. %] 224

- 12.58 17.79
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15(n) Equity share capital

€l

di

€l

Particilars As at March As at March 31, As at April 01,

31, 21026 025 024
Autharised shares:
65,100,000 of equity share of Rs. 10 cach (March 31, 2025 65,00,000, Apnl 01, 2024 65 00, 000) 65,00 6300 6500
65,00 65,04 65,00
Isswed, subseribed and pabd up capical
6249719 of equity share of Rs 10 cach (March 31, 2025 - 62.459.71% Apnl 01, 2024 - 62,49, 714
62,50 62 50 62,50
6150 6150 62,50
Reconciliation of the number of shares putstanding st the beginning and st the end of the year
Particulsrs As at March 31, 2026 As ot March 3], 2025 As gt April 00, 2024
o, of shares Rs. in million ™o, of shares Rs, in million _ Ne, of shares Hs. in million
A the beginnmy of the year 6249719 62 50 62,459,719 6250 6149719 62.50
lsswed during the year - . a &
Ouatstanding at the end of the year h2,49,T19 62,50 G149, T19 h2.50 62,49,719 62.50

Termal rights attached 1o equity shares

The Company has only ane ¢lass of equity shares having par value of Rs. 10 per share. Each holder of equity shases is entitled wo one vone per share

I the event of the hguidation of the Company, the halders of the equity shares will be entitled 10 recerve remaming assets of the Company, after dismb of all prefevential amounts. The distbution will
be im propoemon io the number of equity shares held by the sharehodders.

Shares held by halding company
Out of cquiry shares 1sswed by the Comparry. shares held by its holding company are a5 follows
Particulirs As ot March 31, 2026 As at March 31, 2028 As at April 01, 2024

] shar im million N, of shares Ha. in million _ Nou of shares Rs. in million
Medi Assist [nsgurance TPA Private Lomabed* 6249719 62.50 . . - -
Fairfax Assa Limised - - 3187356 ELE 1l 187,356 J1.87
Outsisnding ot the end of the vear 62.49,719 52,500 187,356 ILET 31.87,356 3187

® | share 1 held by nomanee sharehalder Satish Grdeeo

11 * Danng the year. there was reconstitution of the share holdmg patiern of the Compamy due 1o purchase of 100%: of the company’s share by Medi Assist Insuramee TPA Provae Limated i 1erms of Share
purchase sgreement dased July 1. 2023 entererd between the compary and Meds Assas Insurance TPA Private Limited

Details of Sharcholders holding more than 5% shares in a company
As ot March 31, 2026 As at March 31, 2023 As at April 01, 2024
Name of Sharchalder Mo, of phares % holding in the Mo, of shares % holding in the Mo, of shares % holding kn
y : £lass class the

Medi Assist Insurance TPA Private Limabed- Refer none ¢ (i) above 6249719 o0 - - - -
Dr. »avan . Shah . - 15,41, 746 24.67 1541, 746 2467
Sandhyva Navan Shah = = 7,70, 309 1233 770,308 1233
Arman Nayan Shah - . 750,508 12.01 7.50,308 1201
Fairfan Asis Limived - - 873546 51,040 187,356 5100

6249719 1) 61,49,719 10 6249,71% LM
* | share 15 held by nommee sharehalder Sansh Gidusu
Details of shareholding by the promoters af the company
As at March 31, 2026

% Change

Pramoter Name Mumbsers % of Holding 038.38
Med Assist Insurance TPA Prvale Limsted B2 49719 100 00 100 00
D, Mavan C, Shah . - [24.6T)
Sandhva MNavan Shah . - (12335
At Ny Shah - > (12013
Total 6249719 104}
Tatal do. of shares 135ued and subscnbed 6249719

As at March 31, 2028

. Y Change
b b
Pramoter Name umbirs ¥ of Holding 02536
[, Mavan . Shah 15,41,746 MET =
Sandhva “avan Shah 7.70.300 1233 -
Auman ~avan Shak 750508 1201 -
Total 30,6256 49.00
Total Mo of Shares issued and Subscribed 62,49.719
As at April (1, 2024
. ; % Champe
5 Munibers Holdi
Promoter Name . % of '3 e
Dy, “avan C. Shah 1541.746 14.67 -
Sandhya Nayan Shah 7.70, 309 12,33 -
Atman “avan Shah .30, 308 1201 -
Taotal 30,6236 49,0
Toital Mo, of shares ssued and subscnbed 62,449,719

Aggregate number of equity shares issued as bonus, shares issued for consideration other than cash ond shares bought back during the period of five years immediately procoding the reporting
date:

“There are na equety shares ssued as bonws, shares 1sssed for consideratson other than cash and shares bowght back duning the pernod of five vears immedsaiely preceding the balance sheet due



PARAMOLUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED

L)

LR EFES S T s DL E e ]

Notes to Financial Statements as a1 March 31, 2028
AN fmres are in dmdian Rmwpevs Aalfrors umless arherarse staned)

15 (b} (Hher Equity

As ot March As at March 31, As an April 01,

Particulars

31, 2026 025 4
Secunitics Premium Accoun 57750 37750
Retaimed eamngs 364959 538.19
Total . 247,00 111569

Securities premium

i As wt March As ot March 31, As @ April 01,

31, 2026 025 04
Crpemng balance AT %0 577,50 577.50
Add : Securitics premium crodied on share issue & - .
Closing balance 571.50 S77.50 5T7.50
Capital Heserve
Openang balance 5 -
Add | On account of business transfer (101 ®3)
Clusing balance {10183}
Hetained earning
Balamce ai the beginmng of the pemnod 'y eas 3659 60 53009 46313
Add Profivi Loss) for the period year (223 48) {162, 30 T4
Add: [her Comprehensive Income for the period yvear (net of ax) ] (6 ) 0.x
Balance at the end of the period/year 14843 360,60 53819

Nature and purpose of reserves
Securities premivm account
Secwrities premiwm 18 used 10 record the premeum on issue of shares. 1t is unlised i sccordance with the provisions of the Companses Act, 2003

Hetained earnings
Retnined carnangs are the profits/(boss) that the Company has carmed/incumed nll date, less any transfers to general reserve, dividends or other distrabutions pasd 1o sharchaolders. Retaimed eamings inglude re-
measuremend loss ( {gain) on defined bemefit plans, net of txes that will not be reclassified 10 Sutement of Profin and Loss

Capitl Reserve
Capital Reserve represents the excess of the value of assets over liabilities transfemed throuch Business Transler Azt 1o Mediazsest Insuramce TPA Pvi Lid

Mom-current financial liahilities

14 (&) Borrowings (nom-current)

As gt March As ot March  As at April 01,

PR 31, 2026 31, 2028 2024
Kevured

Term loan from bank - - 210
Totsl - - 210

i The term loan is from Dammler Financial Servaces India Privace Lid. (Car Loan) The temnure of the loan was for § years ending on March 2026 bearing rate of mberest @ 6 %% per anmum, repayabie in equmed
monthly matallment of Ra 0 11 Maillion (60 Insallments) It wes secured against bypothecation of the undertying asset (motor car) The boan has been prepaid im December 2034

San-Current Current
Particulars Asat March| As an March 31| As at April 0, As at Marchf As at March 31| As at April 01,
31, 2026 1028 Toza) 3, 26 I0IS 024
Term loan from Bank | secured) - e ] - 1.0%
- 1o - 1.0

16 (b} Borrowings (carrent)

e

As ut March 31, As et March 31, As an April 01,

Particulars W06 075 034
Ar amortised cost

Secured

Bank COverdraft Feciliy® - A 1054
Current matunities of lang iemm barrowings ** - - 1.0
Tutal - 49.94 1163

Orverdralt Facalaty taken from Kotak Mahindra Bank 15 secured against pledge of Munaal Fusd Unats.

Refer “ote (1) above

Berrowings from banks or financial institutions on the basis of security of current assets

The sanctioned limit for fund based borrowing on secunty of current assets has been avmled from January 2024, The company has represented that mo manthly quarterly statement 15 1o be filed with the
bankers as this 1 2 overdrafi facility and no drawing power limit has been set
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17 (a) Contract liabilities

Particulars

As at March 31, As at March 31,  As at April 01,

2026 2025 024
Contract liabilitics - 0,87 212
Total - 0.87 212
18 (a) Provisions (non-current)
As al As at As at

Particulars

March 31, 2026 March 31, 2025 April 01, 2024

Provision for employee benefits:

Ciratuity - 68,11 51.38
Total - 68.11 5138
Current financial liabilities
19 Trade pavables
As at As at As al

Particulars

March 31, 2026 March 31, 2025 April (01, 2024

Trade Pavables
- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and  small
Cnlerprises
Total

- 0.92 1.30
- 61.69 4332
- 6261 44.62

Trade pavables (other than outstanding dues of micro and small enterprises) are non interest bearing and are usually settled within 70 - 100 days

{a) There were no disputed dues from Micro enterprises and small enterprises and other creditors

{b) Trade pavables (other than outstanding dues of micro and small enterprises) are non interest bearing and are usually settled within 30-45 days

{c) Ageing for trade payables from the due date of pavment for each of the category mentioned above;

16 (b) Ocher financial liabilities

Particulars

As atl As at As al
March 31, 2026 March 31, 2025 April 01, 2024

At amortised cost
Emplovee benefits payable
Creditors for capital goods

Interest accrued on MSME Trade Payables

Interest accrued but not due on working capital and term loan

Other payables (refer note statement 1 for other payables from related parties)
Total

- 161,90 136.75
- an 150
- 0.28 013
. 0.37 0.02
1.06 -

1.06 166,32 138.40
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17 (b} Contract liahilities

Paiteulin As at As at As at
March 31,2026 March 31, 2025 April 01, 2024
Contract habilitics - 482 48 554 51
Total - 48148 554.51
18 (b} Provisions (current)
i As al As al As at
I
S Vlarch 31,2026 March 31,2025  April 01, 2024
Provisien for employee benefirs:
Ciratuity - 15.00 15.04
Employee compensated absences - 350 -
{A) - 18.50 15.00
Provision for Provision for Risk and Contingencies:
Ralance at the beginning of the vear 58.18 -
Prowision created during the vear - 5R.18 -
Reversed! utilisation during the vear - -
Transferred on account of business transfer (58, 18) - -
Balance at the end of the vear (B) - SH.18 -
Provision for Audit Recovery Expenses
Balance a1 the beginning of the year 49.00 - -
Provision created during the vear 31.63 49.00 -
Reversed! utilisation during the vear (43.72) = =
Transferred on account of business transfer (36.91) - -
Balance at the end of the year () * 49.00 *
Total (A+B+C) - 125.68 15.00
20 Other current liabilitics
Particul As at As at As at
SIS March 31,2026 March 31,2025 April 01, 2024
Statutory liabilities payable - 15487 3264
(hher payables - 0.70 | .89
Total - 36.37 3453

hé"
Y o
A o
'\'f:?ﬂ p‘%"—-’.—-‘;
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19 (a)

19 (k)

Date of payment as at As at March 31, 2025
Ouistanding for following perieds from due date of payment
Particul I ¥
il Usbilled ot Due Less than | 1-2 vears 2-3 vears More thas 3 Total
dues year = VEATS
1) Total outstanding dues of micro enterprises and small enterprises) . - 092 - 092
{11) Total outstanding dues of creditors other than micro enlerprises 1151 _ 3710 4 5 i9 &0 i85
and smill enterprises
{111) Dhsputed dues of micro enterprises and small enterprises
I ed dues of cred other th ses and
I!\':I SFUIZ Lies Ol C Hors T LNEn micre :nt:rpm:-s an R . ~ & a‘; & 35
small enterprises
Total 17.51 - 28.01 1.14 219 13,76 62.61
Date of payment as af As at April 01, 2024
Outsta -di-g for following periods from due date of pavment
Particulars L'nhilled Not Due Less than | 12 years 2.3 vears More than 3 Total
dues year > VEATS
{1} Total outstanding dues of mecro enterpnses and small enterprises - 1.30 - 1.30
(i) 1.qu oustanding dues of creditors ather than micro enlerprises 965 ) 1736 245 700 0.0l 647
and small enterprises
{111} Disputed dues of micro enterprises and small enterprises - - - - - - -
{1v) Disputed dues of creditors other than micro enterprises and i 530 | 55 685
small enterprises
Taotal 9.65 18.66 145 1230 1.55 44.62
Details of dues to micro and small enterprises as defined under MSMED Act, 2006
Asat March 31, Asat March | As at April
rareitichin 2026 31,2025 01, 2024
{a) The principal amount and the interest due thereon remaining unpaid to any supplser as at the end of cach accounting year
Principal amount due - 092 1.30
Interest due on above - 0.00 0.02
(b) Amount of interest pad in terms of Sec 16 of the Micro, Small and Medium Emerprise - -
= Principal amount paid beyond appointed day - 182 6593
- Imerest paad thereon - -
() Amount of interest due and pavable for the period of delay - 015 009
(d) Amoumt of imterest accrued and remaining unpaid as at year end - 028 013
(&) Amount of further interest remaining due and pavable in the succeeding vear =

The ahove information regarding micra, small, and medium enterprises has been determined to the extent such parties have been identified on the basis of informatian

available wath the Company.
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21

(A)

Revenue from contracts with customers

Particuliss For the year ended For the vear ended
March 31, 2026 March 31, 2025

Revenue from operations:

Third party administration (TPA) fees 1,144,334 1,717.59

Service income from healthcare services 1.53 116

Income from sale of services 1.147.87 1.720.74

Disaggregated revenue information
In the following table, revenues from contracts with customers is disaggregated by major service lines and contract type The Company believes that this
disaggregation best depicts how the nature, amount, tming and uncertainty of revenues and cashflows are effected by industry, market and other economic factors.

Piititin For the vear ended For the vear ended
T March 31. 2026 March 31, 2025
Major products/ service lines
Third party administration { TPA) fees 1,147 87 1,720.74
1.147.87 1,720.74
Timing of transfer of goods and services
Services rendered over time 1.144.34 1711759
Services rendered &t a point in time 3.53 316
1.147.87 1.720.74
Contract counterparties
Government schemes 640.43 315.90
Insurance companics 307.44 1.403.26
Oithers - .89
1.147.87 1,720.74
Geography wise
Within India 1,147 87 1.720.74
Outside India - -
1.147.87 1,720.74
(B} Contract balances
(i) The following table provides information about assets and liabilities from contract with customers,

. As at As at
Pt March 31, 2026 March 31, 2025
Trade receivables E 35931
Contract habilities - 482 48

Trade receivables are non-interest bearing and the average credit period ranges between 80 to 100 davs.

The contract liabilities primarily relate o billings in excess of revenues. The billing schedules agreed with customers could include periodic performance-based
pavments. Invoices are payable within comraciually agreed credit period.

(ii) Significant changes in the contract liabilities balances during the vear are as follows:

Particulars As at As at
March 31, 2026 March 31, 2025
Movement in contract liabilities:
Opening balance 482 48 556.62
Revenue recognised that was included in the contract hability balance at the beginning of the year (479.38) (556.62)
Increase due to mvoicing during the vear (excluding amounts recognised as revenue) during the vear 447 .54 48248
Transfer due to business transfer (450.64) -
Closing balance 0.00 4R2.48

e
= hES 0
ﬂ RE200aN
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21 Revenue from contracts with customers {continued)

(C) Transaction price allocated to remaining performance obligations

The following table includes revenue expected 10 be recognised in the future related 1o performance obligations that are unsatisfied (or partially satisfied) at the

reporting date.

Particulars

For the vear ended
March 31, 2026

For the year ended
March 31, 2025

Within | vear - 1,720.74

1-3 vears -

More than 3 vears -

Total - 1,720.74
(D} Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

For the vear ended

For the year ended

Fartiewiars March 31, 2026 March 31, 2025
Revenue as per contracted price 1,147 87 1.720.74
Adjustments 10 &rmive at current revenue - -
Revenue from contract with customers 1,147.87 1,720.74
12 ther income
Veribalii For the year ended For the vear ended
March 31, 2026 March 31, 2025

Other non-operating income
Interest income on:

income tax refund 0.38 2241

other interest income 2278 36 86

security deposit on EIR basis 1.87 Lo
Met gain on financial assets measured at fmr value through profit and loss 18.05 3935
Profit on sale of investments in mutual funds 16.75 12.63
Gain on modification / termination of lease contract 1.81 -
Provision no longer required written back 21.57 566
Dividend income on mutual funds 072 0.75
Profit on Sale of Property Plant and Equipment (net) . 1.57
Miscellaneous income 0.50 0.63
Foreign currency gain (0.14) 0.02
Support Services 873 11.19

Total 93.13 132.17

23 Employee bencfits expense

For the yvear ended

For the vear ended

st March 31, 2026 March 31, 2025
Salaries, bonus and allowances T45.67 96037
Director Remuneration 1.7 14 62
Contribution to provident fund and other funds 53.83 68.00
Crratuity 27.87 2340
Staff welfare expenses 8492 13.44
Total B44.06 1.079.84
24 Finance costs
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest on lease liabilities 9181 10,37
Interest expense on Loan from bank 2.62 390
Other interest costs (micro enterprises and small enterprises interest) 0.05 016
Interest on late payment of Direct Tax - 034
Interest on late payment of Indirect Tax 0.08 .68
Total 12.56 15.65
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25 Depreciation and amortisation expenses

Particulars

For the vear ended

For the vear ended

March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment 2249 21.06
Amortisation of right-of-use assets 60.01 49.04
Amortisatnon of intangible assets 4.84 569
Total 8734 75.79
26 Other expenses
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Subcontracting expenses 64 84 849 55
|.oss on sale of property, plant and equipment {Net) 1.87 11.29
Software subscription charges 17.49 18.24
Donation - 0.19
Political contribution® * - 0.03
Printing and stationery 7790 T1.52
Legal and professional 78.23 131.23
Repair and mainienance - others 1.56 17.76
Repair and maintenance - [T Equipment 12.52 16.22
Postage and communication 21.05 27497
Travelling and conveyance 3232 334
Audit Recovery Expenses (including provisions) 56.72 130,36
Power and fuel charges 14.88 20.57
Audit fees * 288 1.95
Allowance for expected credit losses on trade receivables and unbilled receivables, 18.74 T2.37
Provision for Risk and Contingencies - 5E.18
Security expenses 3.11 3.17
Rent B44 3433
Corporate social responsibility { Refer Note 38) - 1.62
Insurance 6.69 B36
Rates and taxes 6.12 337
[Mrector sitting fecs 0.40 -
Advertisement and Business Promotion an 1218
Bad debis writien of T - 18.25
Claim Investigation Expenses 45.59 661
Miscellaneous expenses 29.28 37.34
Total 506.40 £31.79
For the vear ended For the yvear ended|

* Particulars

March 31, 2026

March 31, 2025

Payment to Statutory auditors (net of tax input eredit, where applicable):

For Audit Fees (incl. Tax Audit) 2.82 1.80
For Tax Matters 0.03 010
For certification and other services 0.03 (.06
Tuotal 288 1.95

** The Company has made political contributions of Rs. NIL (P.Y_ Rs 0,02 Millions and 0.01 Millions by cheque to Shiv Sena and Maharashtra Navnirman Sena).
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27 Exceptional items { Expenses)income
For the year ended  For the vear ended
March 31, 20246 March 31, 20258
O3 account of New Labour Code- Refer Note ia) 984 -
Om account of Cyber Incident - Refer Note (b) 17 50 =
4734 -
(it} Effectve November 21, 2025, the Government of indiz consolidated existing labour regulations into four Labour codes, namely, The Code on Wages, 2019, the Industnal Relations
Code, 2020, the Code on Socml Secunty, 2020 and the Occupational Salety, Health and Working Conditons Code, 2020 {collectively referred 1o as “the Labour Codes™), The New
Latwr Codes has resulied o matenal increase in provision for emplovee benefits on account oF recognition of past service oosts. Based on the requirements of New Labour Codes
and relevant Accounting Standard, the Company has assessed and accoumed the estrimated moremental impact of Rs 9 84 million as Exceptional stem in the standalone statement of
profit and loss for the ten months pernod ended 31 January 2026 Upon notification of the related Rules to the New Labour Codes by the Government and any furiher clanfication
Trom the Government on other aspects of the Mew Labour Codes, the Company wall evaluste and account for addimional impact if any. in subsegquent periods
b} An amount of Rs.37 30 mn on account of Cyber - Secursty related incident. During the vear. the Company. expenenced a cvber-security incident that affecied certmin svstems and
services. The incedent was contained and did not affect the Company. Medy Assist Healtheare Services Limited (Ultimate Holding Company ) had informed the stock exchanges
threugh a filing on 19 November 2025 This incident also has been reported 1o the relevant authonties
I8 Tax Expense
a) Income tax cxpense in the statement of profit and loss consists of:
. Far the vear ended  For the vear ended
Firsicalry Mareh 31, 2026 Ml.rrh}lt. 2025
Current Tax - 19 50
Deferred 1ax 331 80
(Excess)  Shon Provisions for earlier vears (36 53) {17.15)
Toaal {33.11) 1215
b Income tax expense in Ober Comprehensive Income consists of:
Income Tax -
Deeferred Tax {0 78)
(0,78
¢t The reconciliation between the provision of inceme tax of the Company and amounts computed by applying the Indian statutory income tax rate to profit before taxes is as
furllivwss
Far the year ended  For the yvear ended
; March 31, 2026 March 31, 2028
Particulars
Current Tax
Profit Before 1ax [256.70) {150 16)
Enacted 1ax rates in Indsa (%a) 3517 251
Computed expected tax ¢xpenses 6461 {37804
Effect of non- deductible expenses 6l 5730
Total - 14,50
dy Deferred tas reconcilition
As at March 31, 2026
LT Recognised in Recognised in Franslerrid o
Particulars As at April (1], 2025 uuin il DM wecount of basiness| As at 31 March 2026
and loss Comprehensive St
(dehitieredit Income
I |Excess of depreciation on property, plant and
equipment {including mtangible assets) under Income-
nax Act, 191 over depreciation under Companses Act,
2043 716 141 - {1057}
2 |Provision for Bonus 1413 1312} - 111.03)
3 |Provision for Gratuy and other disallowances 3335 3230 (TR (54 87)
4 [Deferral of revenue recogmsed . . .
5 |Fawr value of security deposil 1 36 (04T) . (b B9
6 |Lease habulinegs 351 (1148) - [23.63)
7 [MSME [hsallowance - 019 - (0.19)
B |Allowance for expecled credit Josses on trade
recervables and other recervables. advances 4113 (1233) - (2889}
9 [Temporary difference ansing from far value
adjustment of financeal assets - investments (41 45 ol . . (1743)
10 [Deferral of revenue recognised 1180 180 - -
11 [Right of use assets 134 B6) 12.2] = 2355 -
Tatal 54.15 36,52 (.78} (10F7.43) (17.43)
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As at March 31, 2025

Sr.ho Hecognised in Recognised in
Particulars Asat 01 April 20z4| atemeat of profit , Other| o at 31 March 2025
and loss Comprehensive,
{debit)/ eredit Income
1 |Excess of depreciatson on property, plant and equipment (imcludeng imtangrble assets )
under [ncome-tax Act, 1961 over depreciation under Companies Act, 2013 430 286 - 716
2 Provision for Bonus 182 534 - 1415
3 |Provision for Gratutity and other disallowances 1671 1453 152 3333
4 |Deferral of revenue recognised 817 (2817 -
5 |Fair value of security deposi 055 081 - (.1
6 |Lease liabtlines 1T R 127 - 3511
T |IMSME Disallowance (IR (0 160
8 |Allowance for expected credit bosses on trade receivables and other recemvables, advances
817 3186 41 13
9 [Temporary difference ansing from fair valee adjustment of financial asseéts < investments
131 54} 5.5k - 141 45
10 |Deferral of revenue recogmsed - (LR ] - {180y
11 [Right of use assets 28 39y {647} . {34 86}
Total .99 17.15 112 .15

19 Earnings per share
Basic EPS amounts are caleulated by dividing the profiviloss) for the vear attnibwable 1o egquity holders by the weighted average number of equaty shares outstanding during the vear

Diluted EPS amounts are calculated by dividing the prafitiloss) aitnbutable to equity holders (afler adjusting for savings m interest and dividend expenses, net of taxes) by the
weighted average number of equity shares outstanding during the vear plus the weighted average number of equity shares thay would be issued on comversion of all the dilutive
potential equity shares into egquity shares

The folbawing table reflocts the income and share data used in the basic and diduted EPS computations

For the vear ended  For the year ended

Murch 31, 2026 March 31, 225
(a3 Profin aitributable to the eguity sharcholders for basic and diluted EPS (223 48) {162 304
i) Weighted average number of equity shares for calculating basic and diluted EPS 6249710 62449719
{¢) Wenghted average nuntber of equity shares adjusted for the effect of dilution 6249719 6244719
Earnings per share
Since the effect of potential equity shares 1s ant dilutive, the impact of these secunties has been ignored in the computatson of diluted EFS
- Basic (Rupeesshare)  (aiib) {35.76) (2597
= Dhluted | Rupees share)  (alic) (35 76) (2397)

3 Related party disclosures
Sames of related parties and related party relationship
A} Helated parties with whom transactions have taken place during the period/vear

Nature of Relationship
Entities where comrol exists

Name of Related Party

Meds Assist Insurance Tpa Private Limitedi MATTPA R woe £ 1 July 2025 j Holding Company
Medi Assist Healthcare Services Limitedi MAHSH w e £ 1 July 2025 & Ultimate Holding Company
Fairfax Asia Limited (upto | July 2025)

[ir. Navan Shah and Family (upto 1 July 2025)

Fairfax Asta Limited (upto 1 July J025)
[Dr Mavan Shah and Family (upto | July 2023)

Entities exercising significant influence

Dr Navan C- Shah-Managing Darector ( Upto July 01 2025)

Mrs. Sandhya N Shab-Dirgeror (Upto July 00 2025

Mr Manjunatha Prabhakar Rav indra-Director (Upto July 01,2023)
Mr. Sanpeey Jha-Director {Upto July 01,2025)

Mr Nikhil Chopea-Director ( From July (0, 2025)

Mr Madhavan Ganesan (From Auwpust OF, 2025

Ml Vijay Sankaran-Direcuor | From July 01, 2025)

Kev Management Personnel ( KMP)

Relatives of ey Management Personnel Mr. Atman Navan Shah  Son of MDD Upto July 0], 2025)

Healthinmrters Indi Pot 1 (] Do Tals 00 3074

Healibbridpe Network Pyt Lid { Upso July 01,2025

Eximres Infotech Pyt Lid (Upto July 01,2025

Job BPO Com Pt Lad [ Company has been wind up since August (4, 2023)
Paramount Healthcare Management Pyt Lid (PHM ) Upto July 08 2025)
Parahorme Care Pvi Lid, (Upto July 08 2025

Fnities whete KMP or ther relatives have sismificant

Oher Related Parmies Paramount Health Services & Insurance TPA Pyt Lid Emplovee Gratuty Trust

BiDctails of related party transactions are given in Statement | attached to the financial statements.
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31 ('qntina:nt liahilities and commitments

) As at March 3,  Asat March 31,  As at April 01,
et 2026 2025 2024

a) Contingent habihties

{a) Guarantees,

Bank Guarantees aiven by the bankers on behalf of the - 109.92 £5.30
() Claims against the company not acknowledged as debt Liquidated damages (refer note (1)) - - 33.98
(e Payment made to NIAC agamst claim recovery { Refer Mot (v) ) - o 17.50
{d) Disouted Electricity Demand (refer note (i11) 3 - Iggg

{e) Disputed claims (refer note ()
{1 Darect 1axes

{g) Indirect taxes - 13.11 26.51
Less - Payment Made - (0.86) (9.91)
- 122.17 176.55

(i} The State Insurance and Provident Fund Department, Rajasthan has raised a claim of Rs. 33.98 Millions on the company on account ol
liquidated damages for delay in settlement of claims within the time frame limit as per the agreement.

(i) PHS was categorised under ITES entity due 1o its activity of data mining, data entry, data processing, call center. ete, by MIDC. In view of
same, IT Certilicate was issued 1o the Company. Due to this company was getting relieved in tariff rate from commercial 10 subsidised
industrial rate. However, for the period June 2015 1o November 2017, the said 1T Certificate was not renewed and hence MSEB Dept raised
recovery of differential rate for this period. Aggrieved by this recovery, the company filed compliant in Consumer Forum. Based on MIDC
letter dated 23rd January 2018, the company was carrying on the same business of ITES and hence benefit should be passed on to the
company for this intermediate period. Consumer Forum passed order in favour of the company. However, the company has renewed the said
certificate from December 2017 onwards on timely basis, Later on, MSER Dept filed case in Bombay High Court against this order but High
Court has vet not admitied the matter.

The company has received a lavourable order dated 10th August. 2018 from Consumer Grievances Redressal Forum against the disputed
liability. However, the said liability has not been removed from the record of electric department.

{iii; Company had entered into Leave & Licence agreement with Hotline textiles from Oct 2018 1o occupy and use 15t Moor and 2nd Noor office at
Sumer Plaza. Andheri. However, in March 2020 Company vacated 1st floor office on mutual understanding basis whereas the lock-in period
was il Sept 2021, Manager of Hotline Textile took physical possession of the 15t floor office and the keys in June 2020 due to pandemic.
Hotline Textile was defaulter in payment of property tax. society maintenance charges and GST and hence company stopped paying rental
amount of 2nd fMoor ofTice from Feb 2021 onwards. Also, company vacated 2nd Moor office in Sept 2021 post completion of lock-in period.
Aggrieved by early vacating the premises as term of agreement was 5 years, Hotline Textile fled case in Small Causes Court, Bandra
claiming recovery of rent up to lock-in period date for 15t and 2nd floor offices and interest thereon till the date of filing complaint.

{iv) The Hon'ble Supreme Court of India (*SC™) by their order dated February 28, 2019 has held that provident fund contributions are payable on
basic wage, dearness allowances and all other monthly allowances, which are universally, necessarily and ordinarily paid to all the employees
in the establishment across the board. There are numerous interpretative issues relating 10 the judgement. As such, the Company has, based on
legal advice and as a matter of caution, made provision for an estimated amount on a prospective basis without considering any probable
obligations for past periods. The Company will continue to monitor and evaluate its position and act, as clarity emerges.

{v) During the previous vear Company had received claim for Rs 17.5 millions from New India Assurance Company Limited (NIA) for failure 1o
diligently process claims under COVID-19 policies issued by them to their customer. The Company has not acknowledged the claim as its
debt but has made the payment to maintain cordial relations with NIA, This has been disclosed as deposits in the Financial Statements. The
Management has represented there is a reasonable precedence of a similar matter where in the Court had delivered the judgement for recovery
sinee the claims were fraudulent, On this basis the management has opined that even though the company has made a deposit of Rs 17.5
millions on January 05, 2024, there is a high probability of recovery of this amount. Pending outcome of the matter the amount is disclosed as
a contingent liability and no provision for the same is made.

{vi) The Company has made provision against the contingent liability under provision for risk and contingency while contesting the same legally,

b} Commitments

As at March 31, As at March 31, As at April 01,
FREISIY 2026 2025 2024
Estimated amount of contracts remaining to be executed on Capital Account and not 2.50 = 847
provided for in accounts.
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32  Emplovee benefits

The Company contributes to the following post-employment plans

{A) Defined contribution plans

The contnbutions pard’ payable to emplovee provident fund, employees state insurance scheme, emplovess pension schemes and other funds, are determined under
the relevant approved schemes and / or statutes and are recognised as expense in the statement of profit and loss during the period 1in which the employee renders the
related service There are no further obligations other than the contributions pavabie 1o the approved trests’ appropriate authorites.

(B} Defined benefit plans

The Company has a defined benefit gratuity plan governed by the Payment of Gratuity Act, 1972 The plan entitles an emploves who has rendered at least five years
of continuous service 1o receive |5 days salary for every completed vear of service or par thereof in excess of six months based on the rate of last drown salary {basic
plus dearness allowance) by the emplovee concemed . The Company s liability i actuarially determined (using the Projected Unit Credit method) @t the end of each
veir. Actuarial gains' (losses) are recognised under other comprehensive income in the Statement of Profit and Loss

The following tables summariee the components of net benefit expense recognized in the statement of profit and loss and amounts recogmized in the balance sheet

As at March 31, As at March 31, As at April 01,

Particulars 2026 2025 2024
Met benefit expense recognised in Ind AS statement of profit and loss

Current service cost 23.54 19.11 16,65
Past service cost B39 - .
Interest income (1.03) (1.72) (D81}
Interest cost on benefit obligation 5.36 6.00 519
Net benefit expense charged to statement of profit or loss 36,46 23.40 21.04
Remeasurements (gain) / loss recognised in other comprehensive income

Actuarial changes ansing from changes in financial assumptions 1.12 279 206
Actuanal changes ansing from changes in demographic assumptions 245 445 {5.00)
Actuarial changes ansing from changes in expenrience adjustments (6.70) 275 183
Return on Plan Assets, Excluding Interest Income 003 (1.39) (081}
Return on Plan Assets { Greater )/ less than Discount rate . - -
Total amount recognised in other comprehensive income/ (loss) (3.08) 841 {1.91)
Balance Sheet

Change in defined benefit obligations

Particulars As at March 31, Asat March  As at April

026 31, 2025 01, 2024

Defined benefit obligation at the beginning of the period /vear 113.28 38 90 7582
Fair value of plan assets at the beginning of the period/yvear - - -
Current service cost 2354 19.11 1665
Past service cost B 59
Imterest cost 3.36 600 519
Benefits paid (21.25) (10.66)
Benefits paid by the company - (0.08) (7 65)
Remeasurement of (gain ) loss in other comprehensive income

Actuanal (gan)/ loss arising from change in financial assumptions 1.12 279 206

Actuarial loss/ (gain} arising from change in demographic assumptions 245 445 (500

Actuarial loss' (gain) on account of experience adjustments (6.70) 275 1.83
Transfer 1n fout (1.11) - -
Transferred on account of business transfer {125 26) -
Obligations at the end of the period/year - 113.28 88,90
*Represents the figures below the rounding off norms adopted by the Company
Fair value of plan assets
Fair Value of Plan Assets at the Beginning of the Period 3017 2253 -
Interest income 1.03 1.72 0.l
Contributions by the Emplover 3 1500 22.53
Benefin Pawd (21.25) {10.66) o
Return on Plan Assets, Excluding Interest Income (0.03) 1.59 -0.81
Transferred on account of business transfer (9 89) - -

Fair Value of Plan Assets at the End of the Period q_.f-l = 30.17 22,53
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Based on the actuanal valuation obtained in this respect, the following table sets out the details of the emplovee henefit obligation and the plan assets as a1 balance

sheet date:

Particalars As at March 31, As at March As at April
2026 31, 2025 01, 2024

Defined benefit obligations . 113.28 8890

Fair Value of Plan Assels CEET M7 22.53

Transferred on account of business transfer 9.89

Met defined benefit obligation - 8311 6638

Plan assets
Plan assets comprise the following:

Particulars As at March  As at March  As at April
31, 2026 31, 2025 1, 2024
Defensive Managed Fund 11 (9.89) 3017 22.53
Transferred on account of business transfer 989 . -
- 3007 22.53

The principal assumptions used in determining gratuity liability for the Company's plan are shown below:

Particulars

As at March 31, Asat March 31, As at April 01,

2026 2025 2024
Discount rate 6.12% 6.34% 6.97%
Muorality rate TALM (2002-14) Ule M (2012-14) Ul 1(2012-14) Ul
Future salary increase 3000 5.00% 5.00%
Expected return 6.12% 6. 34%
Retirement Age 60} years 6 years 6{) years
Rate of emplovee turnover
0-5 years 30 B5% 39.00%% 22 0%
542 years 16.99%, 18.00% 2.00%
Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuanal assumptions, holding other assumptions constant, would have affected the defined

benefit obligation by the amounts shown below

1% Decrease 1% Increase
Particulars Asat March 31,  As at March 31, Asat April 01,  As at March 31, As at March 31, As at April 01,
2026 2025 2024 2026 2025 2024
Discount rate 13062 11804 101 44 120037 10891 7919
Future salary growth 120 B8 109 43 79 44 12997 11739 95 96

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in

key assumptions occurming at the end of the reporting period

Maturity profile of defined benefit obligation:

Years As at March 31, As at March  As at April

2026 31, 2025 a1, 2024
Year | 2783 2178 550
Year 2 21.27 21.69 283
Year 3 1727 1736 643
Year 4 14 61 14.37 497
Year 5 1281 119 a7
Years 6o [0 05 4007 2688
Risk exposure:

Through its defined benefit plans, the Company is exposed 10 a number of risks, the most significant of which 15 detasled below

Imfation risk:

Gratuity payments are based on last drawn salary of the employee, increase in inflation will increase the future salary of employees, thus resulting in increase in
projected benefit obligation
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33 Financial instruments - fair values and risk management
A. Accounting classification and fair values

As at March 31, 2026

Carryving amount Fair value
ity FYTPL* FVOCT**  Amortised cost Total Level 1 Level 2 Level 3 Total
Financial assets &
Non-current
Investment - - 26.25 2625 - - -
Current
Investments in Mutual funds and Equity Hike 47 - - 60647 60647 - - 60647
Investment in Structured Product Debt - - 1397 13497 - - = »
Trade receivables - - - - & & = =
Cash and cash equivalents - - 51 8O 51 B0 - - - -
Bank balances other than cash and cash - - 093 093 -
Other financial assets - - 003 on3 - - = =
Total ik, 47 - 91,98 609,44 _66. 47 . - 66,47
Financial liabilities #
Non-current
Lease labilities - - - z = = = .
Borrowings - . - . ; - = -
Other Minancial labilities - - 1 06 1 06 . - . .
Current a -
Bormowings - - - - - = . i
Lease habilities # - - - - - - -
Trade pavables < & = < & & = =
Other financial habilities . - = - W . . "
Total - - 1.06 1.06 - = = -
As at March 31, 2025

Carryving amount Fair value
i FVIPL® FVOCI* _ Amortised cost Total Level 1 Level 2 Levels  Towl
Financial assets &
Non-current
Investiment - - o0 a7 9067 - ¥ - .
Security deposits - - 3.28 328 - - - -
Rent and Ciher Deposits® - - 43 B0 43 80 a = & =
Dheposit Paid under Protest - - - - - = - y
Current
Investments in Mutual funds and Equity 1.050.31 - - 1.050.31 1.050.31 - - 1,050.31
Investment in Structured Product Debt - - - - - = S il
Trade receivables - - 35931 359.31 - - = <
Cash and cash equivalents - - 2723 2723 - - % =
Bank balances other than cash and cash - - 1327 113.27 - - 2 -
Imterest Receivable - - 817 817
Other receivables - - 0.01 0.01
Tatal 1.050.31 - 645.72 169604 1.050.31 - - 1,050.31
Financial liabilities #
Non-current
Lease habilities - - 7835 7835 - - - -
Current
Bommowings - - 4994 49 94 - - = a
Lease liabilities - - 61,15 RE - - - -
Trade pavables - . 6261 6241 - - - -
Other financial labilities - - 166,32 166 32 - = . =

Total - - 418.37 418,37 B 2z : 2
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3 Financial instruments — fair values and risk management (continued)

A, Accounting classification and fair valees (continued)

As at April 01, 2024

. Aamount Fair value
Pliriirisry FVIPL - u;mmiud cost Total Level | Level 2 Level 3 Total
Financial assets &
Non-current
Invesiment - 264 44 264 44 - - -
(nher linancial assels
Loans - 2119 2179 - - - -
Securty deposits - 318 318 - - - ”
Rent and Cither Deposits® - 3361 5361 - = =
Deposit with NIAC 17.50 17.50 - Ex .
Bank deposits with more than 12 months
maturity 2451 2451 - - -
Current
Invesiments in Mutual funds and Equity 67293 - 67293 67293 - - 672493
Investment in Structured Product Debt - 41.32 41.32
Trade receivables - 42626 42626 - = = .
Cash and cash equivalents - 4282 4282 - - - <
Bank balances other than cash and cash - 8310 2310 - = & -
(nher financal assets:
Imerest Receivable - 1244 1244 - - % =
Other receivables - 1.79 1.79 - - & [
Total 672.93 991.75 166567 672.93 - - 67293
Financial liabilities #
Non-current
Lease habilities - - 7523 1523 - - - -
Borrowings - - 210 210 - - - -
Current
Lease liabilities - - 1536 3536 - - - -
Borrowings - - 11.63 11.63 - - - =
Trade pavables - - 4462 4462 - - - -
Other financeal labilities - - 138 40 138 40 - & - -
Total - - .]il]?.ic! 3735 - - - -

* FVTPL - faur value through profit and loss
& FVOCI - fair value through other comprehensive income

& The management assessed that other current financial assets, cash and cash equivalents, bank balances, trade receivables, trade pavables, borrowings, lease habilities and
other financial habilities approsimate their carmying amounts largely due to the short-term maturities of these instruments

The following methods and assumptions were used 1o estimate the fair values

a) The fair values of the units of mutual fund schemes are based on net asset value at the reporting date

b} The fair value of units of equity will be the market value at the reporting date

¢} All saher Mnancial assets except mutual funds and equity and financial habilities are recogmsed at amortised cost. Hence, there are no financial assets! habilitees classified
under Level 2 and Level 3

Level | - Quoted prices (unadjusted) in active markets for wdentical assets or labilities
Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liabiliey, either directly (i e as prices) or indirectly (i e. derived from
prices})

Level 3 - Inputs for the assets or labilities that are not based on observable market data (unobservable inputs)
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35 Financial risk management
Risk management framework
The Company’s management has overall responsibility for the establishment and oversight of the risk management framework.,
The Company’s management monitors compliance with the risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation 1o the risks faced by the Company. The management is assisted in its oversight role by internal audit,
Internal audit undertakes both regular and ad-hoc reviews of risk management controls and procedures, the results of which are reported to the
'he Companys principal financial liabilities comprise trade and other pavables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s principal linancial assets include investments, trade and other receivables, cash and cash equivalents,
bank balances and security deposits that are out of regular business operations.
Management assessment of recoverability of trade receivables: During the period/vear, the Company carried out a detailed customer-wise
assessment of the recoverability of the trade receivables. Basis that assessment, the Company has created an allowance for expected credit
losses on trade receivables which the management considers as adequate.
I'he Company has exposure to the following risks arising from financial instruments:
- Market risk
- Credit risk and
- Liguidity risk

A, Market risk

Market risk is the risk that changes in market prices — such as interest rates and equity prices — will affect the Company s income or the value of
its holdings of financial instruments. The ohjective of market risk management is to manage and control market risk exposures within
acceplable parameters, while optimising the return. Material investments within the portfolio are managed on an individual basis and all buy
and sell decisions are approved by the appropriate authority.

The Company’s fixed rate fixed deposits are carried a1 amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS
107, since neither the carrying amount nor the future cash Mows will fluctuate because of a change in market interest rates.

{a) Foreign currency risk

The Company primarily renders services and avails goods and services in domestic currency i.e. Indian rupees. Hence, no exposure o currency
risk.

{h) Equity price risk

The Company’s investment in listed equity share are susceptible to market price risk arising from uncertainties about the future value of
investment in these securities. The Company manages these price risks through strategic investments and placing limits on individual
investments. The investments reports are submitted to the senior management and the Board reviews and approves these investment decisions.

Exposure in mutual funds

The Company manages the surplus funds majorly through investments in mutual fund schemes. The price of investment in these mutual fund
schemes is reflected through Net Asset Value (NAV) declared by the Asset Management Company on daily basis as reflected by the movement
in the NAV of invested schemes. The Company is exposed to price risk on such investments. The investments reports are submitted to the
senior management and the Board reviews and approves these investment decisions,

(c) Interest rate risk

Interest rate risk refers to the possibility that the fair value or future cash Nows of a financial instrument may vary due 1o changes in market
interest rates. The company’s exposure 1o this risk mainly arises from its borrowings or deposits with floating interest rates. During the
period/yvear, the company only deposits with fixed interest rates, The borrowings as a1 April 01, 2024 was repaid in December 2024. Therefore,
the company had no exposure to interest rate risk in the current year.
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B. Credit risk
Credit risk is the risk of financial loss o the Company if a customer or counterpariy to a linancial instrument fails 1o meet its contractual
obligations, and arises principally from the Company ‘s receivables from customers,

T'he carrying amount of following financial assels represents the maximum credit exposure:
a. Trade receivables

b. Unbilled receivables

€. Cash and bank balances

d. Other financial assets

(1) Trade receivahles:

The Company’s exposure 1o credit risk is influenced mainly by the individual characteristics of each customer. Credit risk is managed through
credit approvals and continuously monitoring the creditworthiness of customers 10 whom the Company grants credit terms in the normal course
of business,

The Company individually monitors the sanctioned credit limits as against the outstanding balances. Accordingly, the Company makes specific
provisions against such trade receivables wherever required and monitors the same at periedic intervals,

The Company establishes an allowance for impairment that represents its estimate of expected losses in respect of trade receivables and loans
receivahles.

The maximum exposure 1o credil risk for trade receivables was as follows:

Particulars As at March As at March 31,  As at April

31, 2026 2025 01, 2024
Trade receivables - 242,25 152.26
Unbilled receivables = 213.49 307.23
Total - 455.74 459.49
Impairment

Refer Mote no 21 for movemnent in the allowance for expected credit losses in respect of trade receivables

Management assessment of recoverability of trade receivables

Trade receivables forms a significant part of the financial assets carried at amortized cost. The Company has performed detailed customer wise
specific assessment of recoverability of the trade receivables and has accordingly recognised the Impairment loss. Further. the Company is
closely monitoring the developments across various business lines. Basis the aforesaid detailed assessment made by Management. provision
made towards trade receivables is considered adequate.

(it} Unbilled receivables

Unbilled receivables forms a significant pan of the financial assets carried at amortized cost. The Company has performed detailed customer
wise specific assessment of recoverability of the unbilled receivables and has accordingly recognised the impairment loss. Further, the Company
i closely moniloring the developments across various business lines. Basis the aforesaid detailed assessment made by Managemenl, provision
made towards unbilled receivables is considered adequate

The movement in the allowance for expected credit losses in respect of unbilled receivables during the period/year was as follows:

Refer Note no 21 for movement in the allowance for expected credit losses in respect of trade receivables

(i) Cash and cash equivalents and other bank balances
The cash and cash equivalents and other bank balances are held with bank and linancial institution counterpartics.

{iv) Other financial assets

The Company has performed detailed party wise specific assessment of recoverability of the other financial assets and has accordingly
recognised the impairment loss. Further, the Corpany is closely monitoring the developmehits across yvarious business lines. Basis the aforesaid
detailed assessment made by Management, provision made towards trade receivables is considered adequate.
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C. Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
seftled by delivering cash or another financial asset. The Company’s approach to managing liquidity is o ensure, as far as possible, that it will
have sufMicient liquidity to meet its liabilities when they are due, under both normal and stressed conditions. without incurring unacceptable
losses or risking damage to the Company s reputation.

Exposure to liquidity risk
The following are the remaining contractual maturities ol financial liabilities at the reporting date. The amounts are gross and undiscounted, and
inclede estimated interest payments and exclude the impact of netting agreements:

(Rs. in lakhs)
Contractual cash Nows
Carrving value Less than 1 1 year to § More than 5 Total
year| vears years
March 31, 2026
Lease liabilities {non-current and current) - - - - -
Borrowings (includes curment maturities of long-term
borrowings) . . . B )
Trade payables - - - - -
(ther financial liabilities (non-current and current) 1.06 1.06 - = 1.06
1.0 1.0 - - 1.06
March 31, 2025
Lease liabilities ( non-current and current) 139.50 71.05 B3.51 0.54 155.10
I:l-urmwlingj {includes current maturities of long-term 49.94 49.94 . ) 49.94
borrowings)
Trade pavables 62.61 62.61 - - 6261
(Other linancial liabilities {non-current and current) 166,32 166,32 - - 166.32
418.37 349.92 83.51 0.54 433.97
April 1, 2024
Lease lilabllitiles {non-current and current) 110.59 51.91 154.26 0.84 207.01
Burmu?ngs (includes current maturities of long-term 1374 1374 " . 13.74
Borrowings)
Trade payables 44,62 44.62 - - 44.62
Other financial liabilities (non-current and current) 138.40 138.40 - - 138.40
307.35 248.67 154.26 0.84 403.77

36 Capital management
For the purpose of the company’s capital management. capital includes issued capital, securities premium and all other equity reserves. The
primary objective of Company’s capital management is 1o ensure that it maintains an optimum financing structure and healthy returns in order
o support its business and maximize shareholder value.

The Company manages its capital structure and makes adjustments, in light of the changes in economic conditions or business requirements.
The Company monitors capital using a gearing ratio which is net debt divided by total of equity plus net debt as shown below.

= Net debt includes borrowings (long term and short term) less cash and cash equivalents and
- Total equity comprises of issued share capital and all other equity components attributable to equity share holder.

As at March 31,  As at March
2026 31, 2025

Borrowings (including current maturities) - 49.94
Lease liabilities (note 19) - 139.50
Less: Cash and cash equivalents {31.80) {27.23)
Net debt (A) (S1.80) 162.21
Total equity attributable to the equity share holders of the Company - 775.54 1.009.59
Total capital (B) 775.54 1,009.59
Capital and net debt (C = A+B) T [NEIEID
Gearing ratio (D= A /) - 13.84%
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37 Segment
(a) The Company operates under the pnincipal business segment viz. "business of health benefits administration and health management services”. During the
year, the Company transferred its Third Party Administration { TPA) business to its holding company, Consequently, the Company is presently engaged only
in "investment related activities”, which constitute a single operating segment. The Chiel Operating Decision Maker (CODM) views and monitors the
operating results of its single business segment for the purpose of making decisions about resource allocation and performance assessment. Also, operations
of the Company is substantially in domestic market. Accordingly, there are no scparate reportable segments in accordance with the requirements of Ind AS
|48 "Operating segment’ and hence, there are no additional disclosures to be provided other than those already provided in the financial statements.

{b) Information about major customers (external customers):
(1) For the period ended March 31, 2026, revenue from contract with customers of two customers of the Company represented approximately 16% and 11%,
of the Company's revenuc from contract with customers.

{ii) For the vear ended March 31, 2023, revenue from contract with customers of two customers of the Company represenied approximately 18% and 10%, of
the Company's revenue from contract with customers.

38 Corporate Social Responsibility {"CSR') expenditure
As per sction 135 of the Act, a company meeting the applicability threshold, needs 1o spend atleast 2% of its average net profit for the immediately preceding
three financial vears on corporate social responsibility (CSR) activities,

Particulars For the vear ended For the vear ended
A March 31,2026 | March 31,2025
I |Opening Unspent (0.00)
Ciross amount 1.62
2 | Amount approved by the Board to be spent duning the year
- Omgoing = R
- Other than ongoing - £
3 | Amount spent during the year on:
{a)| Construction/acquisition of any asset E .
()|  Om purposes other than {a) above a - 4.00
Total - 4.00
4 | Shortfall AExcess) at the end of the vear - (2.39)
5 | Total of previous years shortfall - -
6 Reason for shorifall- Amount deposited in Specified Fund of Sch. VII within 6 months NA MNA
T Nature of
icul For the year ended | For the year ended
TR March 31,2026 | March 31,2025
Promotion of health care - 2.00
Promotion of education. vocational E&tninﬁ & skill enhancement etc. - 2.00
Total - 4.0}
(1} Amount spent on ongoing praject § i
(i1) Total amount spent on other than ongoing - 4.00

£ Disclosures under section 135(3) and 1356} - There are no amount required to be spent under under section 135(5) and 135(6). Therelore no disclosure is
made for the same
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Adoption of Ind-AS

First time adoption

For periods up to and incleding the year ended March 31, 2025, the Company prepared s financial statements in accordance with accounting standards
natified under section 133 of the Companies Act 2003, read together with paragraph 7 of the Companies { Accounting Standards) Rules. 2021 and prescentation
requirements of [vision [ of Schedule 11 of the Companses Act, 200 3. The financial statements have been prepared on an accrual basis and under the historical
cosl CONVEntion

The fnancial statements, fior the three months peniod ended June 30, 2025 which is interim period for the vear ended March 31, 2026, were the first financial
statements of the Company prepared in accordance with Ind A5 In preparing the first Ind AS financial statements, the Company s [nd AS opening halance
sheet was prepared as at April 01, 2024, the Company s Statntory daie of transition 10 Ind AS.

The Ind AS financinl statements as at and for the vear ended March 31, 2026 and March 31, 2025 have been preparcd after making suitable adjustments to the
accounting heads from thewr Indian GAAP values following accounting policies and accounting policy chowes (both mandatory exceptions and optional
exemptions availed as per Ind AS 101 ) consistent with that used at the date of transition w Ind AS (April 01, 2024).

[Tis note below explains exemptions availed by the Company in restating its previous GAAP financial statements and the GAAP adjustments which includes

) Reconciliation of Equity and Toal Comprehensive Income of Ind AS Financial Statements for year ended March 31, 2025 with the Audited Indian GAAP
financial statements for year ended March 31, 2025

hi Reconciliation of Equity for April 01, 2024 (Opening balance sheet date for financial statemenis) with the Indian GAAP Audited Financial Statements of
wear end March 31, 2024

Exemptions applied
Ind-AS 101 allows frsi-time adopiers cenain exemptions from the retrospective application of certan requirements under Ind-AS. The Company has applied
the following exemptions and optional exemptions -

Deemed cost for Propertv, plant and equinment and intangible assets
The Company has ebected to avail exemption under Ind AS 100 10 use previous GAAP carrying value as deemed cost at the date of

transition for all ems of property. plam and equipment and inangible assets, as per the financial statements prepared in accordance

with previous GAAP

Leases

The Company has adopied Ind AS 116 - ‘Leases’ based on modified retrospective approach. wherein the present value of remaining lease payment as on the date
of transition 15 recoznised as the lease liability and right-to-use asset is considened equal to the amount of lease habilie. The Company has applied following
practical expedients:

- Nol 10 recognise nght-of-use assels for leases expiring within 12 months of ransition date

- Apply single discount rate to keases with similar characteristics,

- Exclude initial direct costs from right-of-use-assets measurement.

. Mandatory Exceptions

Classification and measurement of financial assets

Ind AS - 101 reguires a company 1o assess classification and measurement of financial assets on the basis of facts and circumstances that exist al the date of
wransition 1o Ind A%, Further, the standard permits measurement of financial assets accounted at amortised cost based on facts and circumstances existing at the
date of transition il retrospective application s impracticable. Accordinghy, the company has determined the classification of financial assets based on the facts
and circumstances that exist on the date of transition

Estimates

The Company estimates in accordance with Ind AS a1 the date of transition 10 Ind AS shall be consistent with the esimates made for the same date i
accordance with previous GAAP (afier adjusiments 1o reflect any difference in accounting policies). unless there is an objective evidence that those estimates
were in error, Ind AS estimates as at April 01, 2024, are consistent with the estimates as at the same date made i conforminy with previous GAAP, The
Company made estimates for following items in accordance with Ind AS at the date of transitions as these were not required under previous GAAP

- Impairment of financial assels based on expected credit loss method (simplified approach)

Reconciliation of twtal equity between previous GAAP and Ind-AS

i. Equity reconcilation

Particulars Sotes  at March 31, 2025 As at April 01, 2024
Equity as reported under previous GAAP 9493 46 1,192.42
Effect of ransition 1o Ind-A%:

Impact on accoun! of revenue a {176.90) (111:94)
Impact on account of consideration paid 10 customers not for distingt goods/services i 7213 -
Impaet on fair value of Investments b 170,32 12609
Impact of impairment of inancial assel d {16.92)
Impact of provision on unbilled revenue d . (16.33)
Impact of fair valuation adjusiments o secunity deposits c 097 (.13}
Impact on account of leases (Ind-A%5 116) e (7500 -
Impact of deferred tax on above Ind-AS adjustments g (42.87) 5.04)
Equity as per Ind-A% ST 1.009.60) 1LITR.19
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ii. Total comprehensive income reconciliation for the year ended

Particulars Mtes As at March 31, 2025
“et (loss) profit as reported under previous GAAP {198.96)
Effect of ransition to Ind-AS

Impact on account of revenue a {6 Sy
Impact on account of consideration pad 1o customers not for disingt goods'services a 7213

Impact on fasr value of Invesiments b 4423

Impact of impairment of financial asset d 1692

Impact of provision on unbilled revenue d 16.33

Interest income on security deposits ¢ 1.10

EMect of Ind-AS 116 Leases e

= Depreciation on ROL (4904
- Interest expense on lease linhility (10.37)
= Rent Expenses 5191

Impact of deferred tax on above Ind-AS adjustments g {49 98)
Reclassification of actuarial loss/igain) to OC] f 241

Net profit after tax as per Ind-AS {162.31)
Remeasurement gain | (loss ) on defined benelit plans (8.41)
Income 1ax effect on above 212

Total comprehensive income as per Ind-AS {168.59)

Notes to reconciliations between previous GAAP and Ind-AS

a Impact on account of revenue
Under previous GAAP, a cenain portion of revenue was recognised upfront. Pursuant to application of Ind-AS 113, the revenue has 1o be recognised over the
service period.
Further under previous GAAP, consideration paid to the customer was grouped under expenses. Pursuant to application of Ind-AS 115, the same is netted off

b Investment
Under previous GAAP.the long term investments are stated at cost and the current imvestments are stated at lower of cost and fair value, Pursuant 1o the
application of Ind-AS 109, the investmenis in equity and mutual funds are recognised an fair value through profit or loss (FVTPL) and the ivestments in
DebentureBond & Structured Product [Debt are recognised at amorised cost.

¢ Fair valuation of secarity deposits
Lnder previous GAAP, the Company recognised interest free refundable security deposits pad for assets taken on lease on the basis of actual payments made
Ind-AS reguires 1o measure these assels at far value at inception and subsequently these assets are measured at amortized cost. The difference between actual
cost and discounted value is recorded as prepusd rentals and adjusted with right 1 use asset. 1t is depreciated on a straight line basis over the lease erm or
uselul life of the leased assets whichever is lower, Interest aceredited 1o the security deposit balance 15 included under other income.

d Impairment of Financial Assets including unbilled revenune
Under previous GAAP, the Company assessed the provesions for bad and doubtiul debts a1 cach vear end based on relevant information such as past
experience. cash flow of debiors and actual financial position. The method used for caleulating provision was by performing aging analysis and an individual
assessment of recoverability. Pursuant 1o application of Ind-AS. an entity shall recognise a loss allowance at an amount equal o lifetime expected credit losses
at each reporting date until that financial instrument 15 derecognised (unbess that fnancial instrument is low credit risk at a reporting date) and determine
whether there has been a significant increase in credit risk since the mitial recognition of a financial instrument

e Adoption of Ind A% 116, "Leases”
Under previous GAAP, the Company classified a lease as an operating or a finance lease based on whether or nol the lease transferred substantially all nsk and
rewards incident to the ownership of an assel. Operating lease were expensed in the statement of profit and loss on a straight line basis over lease term,
Pursuant 10 application of Ind-A5 116, for operating leases, the entity has recorded a right-of-use asscts and bease liability, except for short lerm leases. Right-of-
use asset is depreciated over the lease term or useful life of the leased assets whichever is lower and lease liability is subsequently measured at amortised cost
and interest expense 15 recognised
Further, the Company has measured the lease lability a1 the present value of the remaining lease payments. discounted using the lessee’s incremental borrowing
rate at the date of ransition 1o Ind-AS. The right of use asset is measured al an amount equal to the lease liability, adjusted by the amount of acerued lease
payments il any, relating Lo that lease recognised i the Balance Sheet immeditely before the date of ransition 1o Ind-A%S

f Re-measurement gains on defined benefit plans
Under previous GAAP, actuarial gains and losses wene recognized in the statement of profjla iss. Under Ind-AS, the actuanal gains and losses and pe

comprehensive income in the respective periods




PARAMOUNT HEALTH SERVICES & INSURANCE TPA PRIVATE LIMITED
(CIN - USS190MH2OOIPTCI337536)

Sotes to Financial Statements as at March 31, 2026

FAN figwres are i fndian Rupees Aillions aeless offervise staved)

@ Deferred tax treatment on Ind AS adjustments
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The above adjustments resulted in temporany differences under Ind AS on which corresponding deferred tax has been created using the expected rates for the
vear in which these differences are expected 1o be reversed based on 1ax rates tand 1ax laws ) that have been enacted or substantively enacted at the reporling
date

Other comprehensive income
Under previous GAAP, other comprehensive income (0OC1) was not required 1o be presented separately, Hence, the Company has reconciled previous GAAP
profit or luss 1o profit or loss @s per Ind-AS. Further, previous GAAP profit or loss is reconciled o wtal comprehensive income as per Ind-AS

Additional regulatory information required by Schedule 1 of Companies Aet, 2003
Details of Benami property: No proceedings have been initiated or are pendimg against the Company Tor holding any Benami propemy under the Benami
Transactions | Prohibition ) Act. 1988 (43 of 1988) and the rules made thercunder

Drtails of erypio currency or virlual currency; The Company has not traded or invested in ervpto currency or virual currency during the current or previous

Utilisation of borrowed funds and share premium: The Company has not advanced or proveded loan o or invested funds in any entityies) including foreign
entitics | Imermediaries b or o any other person(s ). with the understanding that the Intermediary shall:

{a) direcily or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ullimate Beneliciaries] o
(b} provide any guarantee. security of the like 10 or on behalf of the Ultimate Beneficiaries

Ihe Company has not received any fund from any personis) or entitvies ), including foreign entities { Funding Party | with the understanding {whether recorded
{a) direetly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
(b provide any guaraniee, security or the like 1o or an behalf of the Ulimate Beneficiaries

Compliance with number of lavers of companies: The Company has complied with the number of lavers preseribed under the Companses Act, 2013

Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year m the tax assessmenis under the Income Tax
Act, 1961, that has not been recorded in the hooks of accoum

Complance with approved schemet s) of armangements. The Company has not entered into any scheme of arrangement which has an accounting impact on
current or previous financial vear.

Registeation of charges: The Company does not have any charge which is vet 1o be registered with ROC Beyond the statutory period

Relationship with Struck off Companies: The information about transaction with struck off Companies (defined under section 248 of the Companies Act, 2013
or section 560 of Companies Act. 1936) has been determined to the extent such parties have been identified on the basis of the information available with the
Company.

Wilful Defaulier: The Company has not been declared as a Willul Defacfier by any bank or financial institution or governmenl OF any government authority

Valuation of PP&E and intangible asset: The Company has not revalued its property. plam and equipment (including right-ol-use assets) or intangible assets or
both during the current or previous vear,

Analytical Ratios as per requirements of Schedule 11 are given in Statement 2

In view of IRDA Regulation, 2013 the ¢laim payment and hospital empanciment 15 responsibility of the Insurance Companies and therefore no liabilities
towards cashless claims outstanding as oo March 31, 2026 and March 31, 2025 are disclosed.

Audit Trail

The Ministry of Corporate AfTairs (MCA) by the Companies { Accounts) Amendment Rules 2021 has prescribed a new requirement for companics under the
proviso 1o Rule 3(1) of the Companies { Accounts) Rules, 2014 inserted requiring companies, which uses accounting software for mainiaining its books of
aecount, shall use only such sccounting software which has a feature of recording audit trail of cach and every transaction. creating an edit log of each change
made in the books of account along with the date when such changes were made and ensuring that the audit wrail cannct be disabled

In the absence of audit trail data / retention, the awdit irail feature did not operate throughout the vear for all transactions recorded in the software and the
same has not been preserved by the Company in accordance with the statutory requirements for record retention
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44 Business Transfer and Merger
During the quarter ended 31 December 2023, the Board of Darectors of Paramount Health Senaces & Insurance TPA Private Limited (“the Company™) and Med: Assigt [nsurance TPA
Private Lamisted {“MATTPA™), Holding Company of the Company, a1 therr respective meetings held on 29 December 2023, had considered and approved a Scheme of
Amalgamation Merger of the Company with MATTPA under the provisions of Section 233 of the Compames Act. 2013 and the rules made thereunder

Subsequentiy, a1 the respective mectings held on 06 February 2026, the Boards of Directors of the Company and MAITPA approved the withdrawal of the aforesad Scheme of
AmalgamationMerger [n place thereof, the Boards noted and approved the transfer of the TPA business undertaking of the Company to MAITPA with effeet from 01 February 2026
through a Busimess Transfer Agreement (“BTA™) The transfer was effected by way of a slump transfer of all assets and habilites pertasming o the TPA business, excluding certain
specified balances including treasury assets, for nil consaderation.

Further. the Board of [rrectors of the Company and Medi Assist Healthcare Services Limited approved a Schemie of Merger by Absorption of the Company with Medi Assist Healtheare
Services Limited pursuant 1o Sections 230 to 232 and other applicable provisions of the Companies Act. 2013, subgect 1o receipt of requisate statutory, regulatory and other approvals, as
applicable

Assets and liabilities transfer through slump sabe is given below

TPA business 1o
Reminder business MAITFA
FParticulars As at As at
January 31, 2026 January 31, 2026
ASSETS
Non-Current assets
Property, Plant & Equipmem = LA
Capital Waork in Prouress - -
Right of use assets . Ra GG
Intangible assets . 1261
Goodwill .
Financial assgts b ]
Investments 2624
Laxans . -
Other Minancial assets RER.TI a7
Deferred tax assets (net) {1308y 10742
(nher Non current assets - 231
Mon-current Lix assel Gd 58 1 83
13234 320,55
Currenl assets
Financial assets
Invesiments 65602 .
Irade receivables . 488 39
Cash and Cash Equivalents 1667 AR
Hank balances other than cash and cash equivalents
oo 170 96 48
Loans -
Chher financral assets - 1761
Current Tax Assetsinet) - 137 BY
Other current assets . 56 38
57439 B 6T

;Lw RT3 1,1 22.22
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Reminder business

TFA business o

Particulars

Asal
January 31, 2026

As ot
January 31, 2026

EQUITY AND LIABILITIES

Equity
Equity share capital 62 50 .
Chher equity 74423 1287
Total Equity BiM.73 1287
San-current liabilities
Financil lhabilities
Borrowings -
Lease habilities - i7hd
Oibser Ninancial Dhahilities .
Contract liwhilities - -
Provisions 9177
Ciher non-curremt liabilines - -
- 12%.41
Current liahilities
Financial labiles
Borrowings - -
Lizase labalities 54 2%
Trade pavables - -
Dues 1o Micro enterprises and small enterprises - [Fhrd |
Dhues to creditors other than micro enterprises and - 233 80
Ckher financial hatvlitices - 6259
Contract linbilities - 450 Hd
Frovisions - 126 26
Chther current linhilities - 56 38
Current Tax Labilities - 406
- a4
BB, 73 1,122.22

45 Balances in Trade Recewvable, loans and advances and Trade Pavables are as per books of accownts and subject to confirmation and consequent reconc liation of any

The Nguses for the current penod ane for pernod of 10 months i profit and boss, whereas the corresponding previous penod Nigures are for 12 months and are therefore not stnctly

comparahle

47 Frgures of the previous vear have been regrouped reclassilied wherever necessary

The balance sheet. statement of profit and loss, cash flow siatement, statement of changes in equity, statement of matenal scoounting policy information and the other explamatory pobes
forms an integral pan of the Ginancial statements of the Company for the vear ended March 31, 2026

For % V C & Associates LLP
Chanered Accountants

Firm Regstration No, 10697 1W W IDT0ES

N Jayvendran
Partmer
W No Dd0441

Place: Mlumbas
Date May 07,2026

For and on behalf of the Board
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24-28 - - 138 - - - 1.3%
MEDI ASSIST HEALTHC ARE SERVICES LTD Hi25-26 - ad6 - - - - 946
2024.25 - - - - - - -
|Rent Expenses 25-16 - . .58 . . 7 558
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Mr Aiman Skah 3820 - S LY B ol
2425 = - LEX1]] - 001
Healthquaners Hdia Pyt Ld 202526 - = i
2024-25 . . . 06 o lé
Paramount Healtheae Managemem Mo Lid (PHM) 2025.26 - - - H
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2024-25 b . ool [LE Y]
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Mi24-35 ¥ H £ nnt LLL 1R
Seds Assist Imsarance TRA Private Limated 202526 Q.84 - . G
224-25 E i
Expenses incurred on behalf of the company by I025-16 - E = .14 .14
202425 = .73 0s 0.23 1.0
D, Savan Shah 20238-20 . . . £ A
202425 - 073 = = 73
Mir Admman Shah 202526 - - - - -
2024-25 - - o8 - 00s
Healthepaariers incdea Pua Lid 202426 - - . 1.14 I 14
2425 - - - 0.0 (UL
Paramount Healthcase Management P Lad. (PHM) 22526 - . . i
H24-28 = - = 0is |9
Fayment Made on behalf of 201826 R8.37 - - - L L
24-25 - - - & A
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Callecrions reeeived on behall 2025-26 T34 * - = T34
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2023-24 = 01,36 .26 0,98 1 il
Mrs. Sandhyn %, Shah {Professional fees ousssanding ) 2 e . [RF] . = 02
2425 = 17 = = 017
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24-2% - (1] - - .10
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Mr. Aiman Shah 2526 - - | i - 1 00
W014.25 - - 0o7 = 0o
N3-24 - - 026 - 26
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2324 = - nag (IR ]
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PARAMOUNT HEALTH SERVICES & INSURAMCE TPA PRIVATE LIMITED

(CTN : LIES190MH2001PTC133736)

Notes to Financial Statements as at March 31, 2026
fAll figeres are in Indion Rupees Millions unfess otfervise stated)

Statement 2
Ratios
S March 31, | March 31, | % Change from 31
\.ﬂ' Ratio Numerator / denominator 2026 2025 March 31, 2025 1o | Reason for change by more than 25%
i March 31, 2026
Ratios Ratios i
I |Current ratio SO Amea 635 08 160 39704% On Account of business transfir
Current liahilitics
2 |Debt- Equity Ratio ;:.il:;irs P - 005 -100%% On Account of busimess transfer
3 |Debt Service coverage Rano Egenings avwlaiic S debt servic 222 766 7% On Account of business transfer
Debt Service
N ; e div
4 |Return on Equiy ("ROE™) | = Mt profilx after ey~ Preference diviens (0.25) {0.15) 69% On Account of business wransfer
Average shareholder's equity
5 |Inventory Turnover Ratio Cost of Goods sold - - - [On Account of business transfer
Average Inventory
[T i e | [l S 639 292 119% O Account of business transfer
fial b Average Accounts Receivahble
7 | Trade pavables turnover ratics et Lo, Pctiness 893 10.53 -1 5% (n Account of business transfer
Average Accounts Pavahle
B |Net capital turnover ratio Net Sales 1.82 213 -1 7% On Account of business transfer
Warking Capial
Met Profit after
9 |Net profit ratio : & {019y (.14} 38% On Account of business ransfer
Net Sales
g [Vt ks Capiel employedt |  [Esming bifhs ol it vy o3| o 172% On Account of business transfer
(ROCE) Capital Emploved
Income gencrated from invested funds As per Market Return
11 |Rewrn on mvestment Average invested funds in treasury 652 72 1%
imvestments




