MSKA & Associates LLP SV Tower, No. 27, Floor 4

{(Formerly known as M S K A & Associates) 80 Feet Road, 6th Block, Keramangala
Chartered Accountants Bengaluru 560095, INDIA

INDEPENDENT AUPITOR’S REPORT

To the Members of Medi Assist Insurance TPA Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Medi Assist Insurance TPA Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss (including other comprehensive loss), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the Financial Statements, including
material accounting policy information and other explanatory information (hereinafter referred to as
the “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended {“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2026, and its profit {(including other comprehensive
loss), changes in equity and its cash flows for the year ended on that date.

Basis for Opinicn

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Qur responsibilities -under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 49 to the Financial Statements which describes that search and seizure
operation was carried out by the Directorate of Enforcement at certain offices of the Company and
the management’s assessment thereof about the consequent impact on the Financial Statements.

Qur opinion s not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report but does not include the Financial
Statements and our auditor’s report thereon, which is expected to be made available to us after the
date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon.

In coennection with our audit of the Financial Statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge cbtained in the audit, or otherwise
appears to be materially misstated.

When we read the Director’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

in preparing the Financial Statements, the Board of Directors of the Company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabte assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
pxists. Misstatements can arise from fraud or error and are considered material if, individually or in

ents,
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Financial
Statements.

{b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Financial Statements have kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet, the Statement of Profit and Loss (inctuding other comprehensive loss}),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account maintained for the purpose of preparation of the
Financial Statements.

—

{c

{d)} In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act.

{€} On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

{f) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”,

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements - Refer Note 27 to the Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are nc amounts which are required to be transferred to the Investor Education and
Pratection Fund by the Company during the year ended March 31, 2026.
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iv.

a. The Management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the Note 45(vii}(l) to the Financial Statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person{s) or
entity{ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directty or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the Note 45(vii){ll) to the Financial Statements, no funds have been
received by the Cempany from any person(s) or entity(ies), including foreign entities
{“Funding Parties”}, with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party {(“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

¢. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come te our notice that has caused us
to believe that the representations under sub-clause {i) and (ii) of Rule 11{(e) contain
any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

vi.

1. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account which have a feature of
recording audit trait {edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trail of prior years has been
preserved by the Company as per the statutoery requirements for record retention.

2. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which pertains to processing
its payroll records and transactions during the year ended March 31, 2026 (managed
and maintained by a third-party software service provider) which has a feature of
recording audit trail {edit log) facility and the same has been operated throughout the
year for all the relevant transactions recorded in the software.

Further, during the course of our audit and considering SOC report, we did not come
across any instance of audit trail feature being tampered with. Additionally, the audit
trail of prior years has been preserved by the Company as per the statutory
requirements for record retention.
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3. In our opinion, according to information, explanations given to us, the provisions of Section
197 read with Schedule V of the Act and the rules thereunder are not applicable to the
Company as the Company has not paid or provided for any managerial remuneration during
the year.

For M S K A & Associates LLP (Formerly known as M 5 K A & Associates)
Chartered Accountants
{CAl Firm Registration No. 105047W/W101187
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Panl?n}% Bhauwala

Partner
Hembership No.: 233522
UDIN: 26233552WZCITD9762

Place: Bengaluru
Date: May 09, 2026
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ANNEXURE A TC THE INDEPENDENT AUDITOR’S REPORT OF EVEM DATE ON THE FINANCIAL
STATEMENTS OF MEDI ASSIST INSURANCE TPA PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a materiat misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controt.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion gn whether the company has adeguate internal
financial controls with reference to Financial Statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and Board of Directors,

« Conclude on the appropriateness of Management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report te the related disclosures in
the Financiat Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence ubtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concem.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statemnents represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the pla}nned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Assaciates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
ICA1 Firm Registration No. 105047W/W101187
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Panka}% Bhauwala
Partner
Membership No.: 233552
UDIN: 26233552WZCITD9762

Place: Bengaluru
Date: May 09, 2026
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MEDI ASSIST INSURANCE TPA PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,
2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i (a)A The Company has maintained proper records showing full particulars including
guantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

B The Company has maintained proper records showing full particulars of intangible
assets.

(b} All the property, plant and equipment, were physically verified by the management in
the previous year in accordance with a planned programme of verifying them once in
three years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed en such verification.

{c) According to the infermation and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) as disclosed in the Financial Statements, are held
in the name of the Company.

{d) According to the information and explanations given te us, the Company has not revalued
its property, plant and equipment (including right-of-use assets) and intangible assets
during the year. Accordingly, the provisions stated under clause 3(i{{d) of the Order are
not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions {Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i}{e) of the Order are not applicable to
the Company.

ii. {a) The Company is involved in the business of rendering services and does not hold any
inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not
applicable to the Company.

{b} During any point of time of the year, the Company has been sanctioned working capital
limits in excess of Rs. 5 crores rupees, in aggregate from Banks on the basis of security of
current assets.

Based on the records examined by us (as disclosed in Note 46 to the Financial Statements)
in the normal course of audit of the financial statements, quarterly returns / statements
filed with such Banks are net in agreement with the books of accounts of the Company.
Details of the same are as below.

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon {East}, Mumbai-400063, Maharashtra. India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Ahmedabad | Chandigarh | Chennai | Coimbatore | Goa | OGurugram | Hyderabad | Kochi Kolkata | Mumbai | Pune wiww.ms



MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants
(INR in million)

Quarter For each class of | Amount  as | Amount  as | Discrepancy |
ended asset per books of | per quarterly | (give details)
accounts return/state
ment

June 30, 2025 | Billed 895.13 872.00 23.13
| receivables

ageing 0-180
days ] N

Billed 90.92 88.00 2.92
receivables aged
above 180 days |

Unbilled 1,606.37 1,539.20 67.17
receivables

ageing 0-9C days

Unbilled 119.62 119.60 0.02

receivables aged
above 90 days
Vendor advances 72.98 50.70 | {22.28)
Balance with 66.98 73.30 6.32
government
authorities
September 30, | Billed 1,132.09 1,188.00 (55.91)
2025 receivables
ageing 0-180
days

Billed - 96.44 97.00 {0.56)
receivables aged
above 180 days
Unbilled ; 1229.89 1211.00 18.89
receivables
ageing 0-90 days
Unbilled 234.27 226.70 7.57
receivables aged
above 90 days
Vendor advances 137.02 70.80 (66.22) |
Balance with 79.60 88.20 8.60
government
authorities
December 31, | Billed 569.21 565.00 4,21
2025 receivables
ageing 0-180
days

Billed 224,30 213.00 11.30
receivables aged
above 180 days
Unbilled 1,200.34 1,200.10 | 0.24
receivables |

| ageing 0-90 days !

Unbilled 285.24 278.90 | 6.34
receivables aged
| above 90 days
Vendor advances | 159.16 165.00 | 5.84
Balance  with | 78.40 75.30 | (3.10)
government
authorities

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, taharashtra, India
Tel: +31 22 6974 0200 | LLPIN: ACT-3789

Ahmedabad | Chandigarh | Chennai | Coimbatore | Goa | OGurugram | Hyderabad | Kochi | Kolkata | Mwmbai | Pune



MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

March, 2026 Billed 1
receivables
ageing 0-130
days 780.39 780.40 {0.01)
Billed
receivables aged
above 180 days 96.72 96.70 0.02
Unbilled
receivables
ageing 0-90 days 1,176.08 1,176.00 | 0.08
Unbilled
receivables aged
above 90 days 118.87 118.90 (0.03)
Vendor advances |
97.79 83.30 14,49
Balance with
government
authorities , 124.97 188.20 {63.23)

iii. (a) According to the information and explanations provided to us, the Company has made
investments in subsidiary during the year aggregating to INR 806.73 millions (as disclosed
in Note 7(a) & 40 to the Financial Statements) and has provided advances in the nature
of loans to other parties (employees) during the year, in respect of which the requisite
information is as below.

Other than the above, the Company has not made any investments and has not granted
any loans or advances in the nature of loans, has not provided any guarantee or security
to companies, firms or limited liability partnerships during the year.

(A) Based on the audit procedures carried on by us and as per information and
explanations given to us, The Company has not hold any investment in any
subsidiaries, joint venture or associates,

(B) The details of such advances in the nature of loans to other parties (employees)
other than subsidiaries, joint ventures and associates are as follows:
(INR in million)
Guarantees Security Loans Advances in
the nature of
loans

Aggregate amount - - . -
granted/provided
during the year
Others
Balance - - - 1.00
Quistanding as at
balance sheet date
in respect of
above cases
- Dthers
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{b) According to the information and expfanations given to us and based on the audit
procedures performed by us, we are of the opinion that investments made and the terms
and conditions in relation to grant of all loans and advances in the nature of loans,
investments made are not prejudicial to the interest of the Company.

{c) In case of the interest free advances in the nature of loan provided to other parties
(employees}, schedule of repayment of principal have been stipulated and the repayments
or receipts have been regular.

(d} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no amounts overdue for more than
ninety days in respect of advances in the nature of loans, granted to other parties
{employees).

(e} According to the information and explanations provided to us, the loans or advances in
the nature of loan granted has not fallen due during the year. Accordingly, the provisions
stated under clause 3(iii}{e) of the Order are not applicable to the Company.

{(f} According to the information and explanations provided to us, the Company has not any
granted loans and / or advances in the nature of loans, including to promoters or related
parties as defined in clause (76) of section 2 of the Act either repayable on demand or
without specifying any terms or period of repayment during the year. Accordingly, the
requirement to report under clause 3(iii)(f} of the Order is not applicable to the Company.

jv.  According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 of the Act are
applicable and accordingly, the provisions stated under clause 3(iv) of the order to the extent
is not applicable to the Company. According to the information and explanations given to us,
the Company has complied with the and 186 of the Act, in respect of investments made.

V. According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Act, and the rules framed there under.
Accordingly, the requirement to report under clause 3{v) of the Order is not applicable to
the Company.

vi.  The provisions of sub-Section (1) of Section 148 of the Act, are not applicable to the Company
as the Central Government of India has not specified the maintenance of cost records for any
of the services of the Company. Accordingly, the requirement to report on clause 3{vi) of the
Order is not applicable to the Company.

vii. (a) According to the information and exptanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues have generally been
regularly deposited with the appropriate authorities during the year, though there has
been a slight delay in a few cases.

No Undisputed amounts payable in respect these statutory dues were outstanding as at
March 31, 2026, for a period of more than six months from the date they became payable.

According to the information and explanations given to us and the records examined by
us, dues relating to [goods and services tax, provident fund etc] which have not been
deposited as on March 31, 2026, on account of any dispute, are as follows:
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{Rs. in millions)

Name of the | Nature Amount Amount | Period to | Forum where
statute of dues Demanded | Paid Rs. | which the | dispute is
Rs. amount pending
relates
Income tax | Income 464.95 - AY 2008-09 | Hon'ble
act, 1961 tax and Supreme Court
interest :
there on
Income tax | Income 25.92 25.92 AY 2011-12 | Hon’ble High
act, 1961 tax and Court
interest
there on
Income tax | Income 30.49 8.03 AY 2017-18 | Commissioner
act, 1961 tax and of Income
interest taxes
there on (Appeals),
Bengaluru
Income tax | Income 29.86 AY 2018-19 | Commissioner
act, 1961 tax and of Income
interest . Taxes
there on | {Appeals),
Bengaluru
Income tax | Income 27.89 - AY 2019-20 | Commissioner
act, 1961 tax and of Income
interest Taxes
there on {Appeals},
! Bengaluru
Income tax | Income 20.92 ) | AY 2020-21 | Commissioner
act, 1961 tax and | of Income
interest Taxes
there on (Appeals),
Bengaluru
income tax | Income 2.26 - AY 2022-23 | Commissioner
act, 1961 tax and of Income-tax
interest {Appeals),
there on Bengaluru
Income tax | Income 9.75 - AY 2014-15 | Commissicner
act, 1961 tax and of Income
interest Taxes
there on (Appeals)
Income tax | Income 8.38 AY 2024-25 | Commissioner
act, 1961 tax and of Income
interest Taxes
there on (Appeals)
Income tax | Income 1.58 - AY 2013-14 | Director
act, 1961 tax and General of
interest Income Tax
there on (Systems)
Income tax | Income 2.75 - AY 2008-09 | Income tax
act, 1961 tax and | Office
interest
there on
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Goods and | Tax 1.24 - [ FY 2017-18 | Goods and
Services Tax | liability & 2018-19 | Services Tax
Act, 2017 and Appellate
interest Tribunal
there on
Goods and | Tax 0.61 - FY 2019-20 | Goods and
Services Tax | liability Services Tax
Act, 2017 and Appellate
interest Tribunal
there on
Goods and | Tax 5.86 - FY 2020-21 | Goods and
Services Tax | liability Services Tax
Act, 2017 and Appellate
interest Tribunal
there on
Goods and | Tax 0.92 - | FY 2020-21 | Adjudicating
Services Tax | liability Authority
Act, 2017 and
interest
there on

viii. According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.

x. (a)

{b)

(c)

(d)

(e)

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defautted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised. Refer Note 15 to the Financial Statements

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been utilised for long-term purposes
by the Company.

According to the information and explanations given to us and on an overall examination
of the Financial Statements of the Company, we report that the Company has not taken
any funds from an any entity or person on account of or to meet the obligations of its
subsidiaries.

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries. Accordingly, the requirement to report under Clause
3(ix){f) of the order is not applicable to the Company.
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x. (a} In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer ar further public offer
{including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a} of the Order is not applicable to the Company.

{b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3{x)(b) of the Order is not applicable to the Company.

xi. (a) Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
fraud on the Company has been noticed or reported during the year in the course of our
audit.

{b) During the year no report under Section 143(12) of the Act, has been filed by secretarial
auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors} Rules, 2014 with the Central Government.

() As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a}
to {(c) of the Order are not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of section 177 of the Act, 2013 are not applicable
to the Company. Further, the transactions with the related parties are in compliance with
Section 188 of the Act, and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

xiv. (a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

{b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.

xv. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

xvi. (a} The Company is not required to be registered under Section 45 IA of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi}{a) of the Qrder is not applicable to the Company.

{b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b} of the Order
are not applicable to the Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi}{c)
of the Order is not applicable to the Company.

L (d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016}
does not have any Core Investment Company (as part of its group). Accordingly, the
requirement to report under clause 3(xvi)(d) of the Order is not applicable to the
Company.
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xvii,  Based on the averail review of financiat statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financiat year, Accordingly,
the requirement to report under clause 3{xvii} of the Order is not applicable to the Company,

gvili. There has been no resignation of the statutory auditors during the year, Accordingly,
reporting under clause 3(xviii} of the Order is not applicable to the Company.

xix,  According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in Mote 38 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial llabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its Liabilities existing at the date of Balance Sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx {a) There are no unspent amounts that are required to be transferred to a Fund as specified
in Schedute Vi of the Act, as disclosed in Note 39 to the financial statements.,

(b) There are no ongoing projects and accordingly reporting under Clause 3(xx){b) of the
Order is not applicable fo the Company,

xxi. The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has

been included in the report.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

.
Pankaj S Bhauwala
Partner
Membership No.:233352
UDIN: 26233552WZCITD9762

Place: Bengaluru
Pate: May 09, 2026
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MEDI ASSIST INSURANCE TPA PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of Medi Assist Insurance TPA Private Limited
on the Financial Statements for the year ended March 31, 2026]

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

QOpinion

We have audited the internal financial controls with reference to Financial Statements of Medi Assist
Insurance TPA Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

In our opinion, and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to Fmanc1al
Statements and such internal financial controls with reference to Financial Statements were operating
effectively as at March 31, 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internat control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India (‘ICAI’}.

Management’s and Board of Director’s Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to Financial Statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAl and the Standards on Auditing prescribed under section 143(10} of the Act, to the
extent applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
f1nanc1al controls with reference to Financial Statements and their operating effectiveness. Our audit of
sternal financial controls with reference to Financial Statements included obtaining an understanding
iternal financial controls with reference to Financial Statements, assessing the risk that a material
ess exists, and testing and evaluating the design and operating effectiveness of internal control
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
ent of the risks of material misstatement of the Financial Statements, whether due to fraud or
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Financial Statements.

Meaning of internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed to
provide reascnable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to Financial Statements includes those policies and
procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (1) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and {3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial control with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For 4 S K A & Associates LLP (Formerty known as M S K A & Assoclates)

Chartered Accountants
ICAIl Firm Registration No, 105047W/W101187

Pankaj § Bhauwala

Partner

Membership No.: 233552
UDIN; 26233552WZCJITD9762

Place: Bengaluru
Date: May 09, 2026
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Medi Assist [nsorance TPA Private Limited

Balance Sheet as al March 31, 2026

CIN: USS199KAT999PTCUZS676

(AN ety are in Drdian Rapees ia nillions, wnfess otherwise stated)

Partigulars Notes As at As e
March 31, 2026 March 31, 2025
{Refer note 40)
ASSETS
Nom-current asscls
Propurly, plant and equipmoent 3 3355 285,04
Right-uf-use asscts 4 (4 45108 45824
Guodwill 3 3.139.30 943,60
Cther intangible assets 6 1.332.48 34411
Finanrial assets
(17 [vvestoments 7ial #1743 1113
{11y Other Noancia | assers Tib 14575 FaR.20
Tncome lax dssels foet) B 34739 43978
Deferred iy assens (net) 9 28379 109,14
Olher QON-CUITENt assets o S.00 3514
Total non-current assets 137727 2,859.08
Current assets
Financial assers
{i) [nvesoments L1 {ud - 234023
{i1h Trade reeeivables 11 2,663,527 203714
{1iip Cash and vash cyuivalene 11 4ch 24934 59391
(ivy Bank balances other than cash and cash equivalents above 11 d) 11587 72882
(v} Other financial assets Ll el 20898 260,32
Other current assets 2 363.65 267 46
Tutal current assets 3.603.30 622748
Tutal assets 10.930.63 9,046.96
EQUITY AND LIABILITIES
EQUITY
Luitly share capital [3 4012 40,12
Other cguity 14 300571 3,529.50
Tatal eguity 394583 3,569.70
LLIARILITIES
Non-current Liabilities
Financial liabilitivs
(i} Borrowings L5 225452 458
{ii] Leasc Hahilities 44by 33655 38020
Provisions & 33578 11344
Tutal nen-current liabilities 2.926.85 600.22
Current liabilities
Financial Habilities
{1} Bormowings F7a) - 1.733.29
(i} Lcasc Rabilitics 4{by 139.4% 102,19
(iii) Teade payables 17 (b
Total outstanding ducs of mivre enrerprizes and small enturprises i1R.B5 68,42
I'ptal putstanding dues (o craditors other than micro ctterprises and small eoterprises 429,14 285,17
{iv} Other [inancial liabilitics 1710} 33216 137.28
Contract liabilities % 276625 233163
Provisions 19 21587 RN
Other current liabilitics 0 88.10 £1.89
Total current liahilities 4,107.95 4.857.04
Total linbilities 703430 3.517.26
Total equily and lighilities 10,980.63 0,086.%6
Sumnary of matertal ing pelicies 2
The sccompanying notes are an integral part of the financial satomems,
As per our repott of even date attached.
For M S K 4 & Assotiates LLP {Formerly known as M 5 K A & Associates) For and on hehalf of the Board of Directors of
Charterad Accountanls Medi Assist Insurance TPA Private Limited
Firm Repistration Number: 103047WAW 01187 CTN: DRSEIIKAI9WIPTCO23676

Direetor

Mernbership Number: 233552 DIN: 016063249
Place: Bengaluru Place: Bengslur

Dage: May (9. 2026 Date: May 09, 2026

7

ish ({idugu
Dhircetor
DIN: 06643677

Place: Bengalury
Drate: May 949, 2026

%-& \W e al
eepa !:_ij:m Bansal

Conpany Scoretary

[CS] Membership No: A37579

Macc: Bengalurn
Dabe: May 04, 2026



wedi Assist Insurance TPA Private Limited
Statement of Prufit and 1.oss for the vear ended March 31, 2026
CIN: LUBSIKA IYWPTCI2567

Al wtmounts ave in fndian Rupess in millions exvept share data and per shave dutis, unless otherwise stoted)

Particnl . For the year ended For the year cnded
articulars Noes March 31, 2026 March 31, 2025
(Refer pule 40)
Continuing operations
Income
Ruevenne from aperations 21 130206 667885
Gither incume 22 120,98 167.32
‘Total incoeme 1.713.94 6,846.17
Expenses
Fmployee benefits expensc 23 2,783.03 2604 67
Iinange costs 24 30575 64,73
Deprectalion and amortization cxpens: a3 41196 35729
Other expenses 26 143336 3,102,357
Total expenscs T354.10 6,189,208
Profit before exceptional ilems and tax far the year trom contiouing nperativns 358,94 A56.89
Bxceptional 1tems 48 0534 -
Profit before tax for the year from continuing operatinns 263.56 656.8%
Income tax expense: 34
Currcnt tux 12288 157,71
Adinstment of tax relating lo carlier years 8,75 (1403
Deferred tax! {credit) (64.57) (T.8R)
Tulal tax cxpense 66.76 #5.43
Profit for the year from continuing operations 196,80 57140
Discontinued operalions 35
(Lust) before tax for the year from discontinued spertivng - (0.R2
Tax credit effeee on above - -
(1.oss) for the year from discentinued operations - .82
Profit for the year 19680 5T0.64
Other comprehensive inceme/ (loss}
Qther comprehensive income not to be reclassified to seatement of profil or loss in subsequent periods:
Re-measurcinent {lossest on defined benefit plans 115.74) (33600
Fair value changas in equity instrument through other comprehensive (ncome {h43] 068
Income tax offoct on abewe 230 2.R%
Other comprehensive income/ (loss) Tor the year, net of tax {13.87) [26.04)
Tolal comprehensive inceme for the year, net of Lax 182.93 SH.60
Earnings per share for continuing operations 2%
|Face value of Rs. [0 per share (March 31, 2625 : Bs. 10 per share)|
Basic 49,05 14242
Dilutcd 4905 142.42
Earnings per share for discontinued operations 28
|Face value of Rs, 10 per share (March 31, 2025 ; Rs. 11 per share)]
Basic - {0.20)
Ditured - {0.200
Earnlngs per share for continuing and discontinued operations 28
|Fage value of Rs. L0 per share (March 31, 2025 : Rs. 11 per share)|
Basic 4905 142.22
Diluted 49.05 14222
Swintmary of material uecounting policies 2

‘T'he accompanying notes ane a intcgral part of the fAnancial statemends,
Az per out repart af even Jdate attached.

For M 5 K A & Assaciates LLPF (Formerly known as M 5 K A & Associates)
Chartercd Accountants
Firm Registration Nutnbher: 105047TWAN DT TRT

&
.‘y(.
o7/

Pankaj% Bhauwsila
Partner
Membership Number: 233532

Place: Bengalur
Diares May 09, 2026

For and nn hehalf of the Board

of Directors of

Medi Assist Lusurance TPA Private Limited
CIN: UB5 UK A1999PTC0236T6

o P Rosd &

Vikeawes t Singh Chhatwal /Sr@iﬂu:gu Deepa Sajjan Bansal
Diircctar Direetur Carnpany Secretary
DIN: 01606329 DL 6643677 [C5] Membership No: A3TSTY
Place: Bengalumu Place: Benpgaluru Place: Rengalurs
Date: May 69, 2026 Date: May 09, 20246 [ate: May 08, 2026



Medi Assist Insurance TPA Private Limited

Statement of Cash Flows lor the vear ended March 31, 2026

CIN: LSS199RA 1P TCU25676

(AH amounts ure in Indian Rupees in millions, unless otherwese siated)

For the year ended

For the year ended

FeEticulaes Notes March 31, 2026 March 31, 2025
(Refer note 40
Cash flows from vperating activities
Prafit before (ax [or the year from continuing operations 263.56 B36 E9
{Loss) before tax from discontinued operativns - {082}
Adjustments to reconcile profit before tax to net cush Nlows:
Depreciation and amortisation expenses 23 411.96 35724
Allowance for expecled credit Josses on trade reecivables and other receivables 26 21.35 48.04
Provision for doubtlul advances pig 12.94 731
Employee stock oplion compensation expense 3 3.86 561
Finance costs 4 0575 64.75
Profit on sale of investments in mutual funds 2 (49.65) {18.65}
Gain on sale of properly, plant and equipment (net) az {1.35) -
Wrilg-0ft of property, plant and equipement ] - 1,27
Interest ingpme a2 (e2.21) (102.61)
Net gain on financial assets measured at fair value through profit and loss a2 - (36.25)
Provision no longer required wrillen back 22 {1.50) (2.36)
Gain on modificationstermination of lcase contracts 22 {1,323 (1.23
Operating profits before working capital changes 504.39 97924
Working cupita] adjusiments:
Increase! {deerease) in trade payables 192,38 {91.37)
Increase in other labilities 65495 33373
Increase in provisions 203,40 19.07
Increass in trade receivables {64973} {43063}
Increass 1in othar assets (77.67) {10660
Cash generated from operations 1,227.72 605.44
Income taxes paid (net of refund} {25512} 101.55
Net cash flows from operating activities {(A) 972.60 T06.9%
Cash flows fram investing activities
Purchase of property, plant and equipment, other intangible assets including capital advances {3.740.43) {113.40)
Payment for acquisition of subsidiary, net of cash acquired (refer note 40) {617.82) -
{Purchaseisale of mutlual funds (net} 238988 (202021}
Praceeds from sale of property, plant and equipment - 39.88
Redemption of bank deposit 3R8.77 314.08
Inderest reeeived 300.94 11942
Net cash (used in) investing activities (B) (1.348.66) (1,730.60)
Cash Naws from financing activities
Proceeds from borrowings 2.187.94 1,799.87
Repayment of borrowings [1.733.29% -
literest and other finance costs paid (266.41) {24.87)
Dividend paid - {17332}
Payment of lease liabilities 4k (156.76) (155,94
Net cush flows from financing sctivities (C) 3148 1,443.54
Net (decrease) increase in cash and cash equivalents (A+B+C) [344,57) 419 86
Cash and cash equivalents at the beginning of the year 593,91 174.05
Cash and cash cquivalents at the end of the year 249.34 593.91
Reconciliation of cash and cash equivalents as per the Statement of Cash Flows
Component of cash and cash equivalents 11 (g)
Balances with banks
- [n curtent accounis 69.43 8285
-In depustls with original maturity of less than 3 months 179 9} 510.80
Cash on hand 0.01 0236
149.34 59391

Tatal cash and cush equivalents

(This space is intentionally feft blank)




Medi Assist [nsurance TPA Private Limited

Siatement of Cash Flows for the year ended March 31, 2026

CIN: USS199K A1999P 1 CO23676

rAE oty v in Indian Rupees in mitlions, unless odhervise siatedy

" : . As at As at
MNon-¢ash movements in financing activities Notes March 31, 2026 March 11, 2025
{ay L.ease labilities (non-curvent and cusrent):
Opening balance 4R2.39 25392
Additions through business combinations (rafer note 40 ) G340 -
Additions 41,13 389.61
Wi licalions 3.96 (38.76)
Terminations 1941} -
Inlerest vxpense for the year 24 3423 3407
Cash movements in financing activiries
Repayment of leuse liabilices 4 (b) (136.76) {136.55)
Closing balance 496.03 482.3%
{h) Borrowings - (non-current and currency:
Opening balance 1.799.87 -
{i) Mon-¢ash movements in financing activities
Interest expense 24 23952 258K
{ii) Cash movements in {inancing sctivitics
Proceeds from bomowings 2187.94 179987
Rupuyment of bormewings (1.733.2% -
Interest paid {239.32) (25 88)
2,254.52 1,799.87

Closing balance

Summiary of material accounting poliviss 2

The above Staterment of Cash Flows has been preparud under the indireet method as set out in Ind AS 7 - "Staterment of Cash Flows” notificd under section 133 af Companics Act, 2013 {'he

Act'} read with Rule 4 of the Companies {[ndian Acvounting Stundurds) Rules 2015 {as wmended) and the relevant provisions of the Act.

The aceompanying noles are an integral part of e financial statements.

Ag per our report of wven date attached,

Far ¥ § K A & Associates LLP (Formerly known as M S K A & Associates) For and on behalf of the Board of Dircctors of
Chartered Accountants Medi Assist Insurance TPA Private Limited
Fimm Registration Number: 105047WAW 101187 CIN: LS 199K AI99IPTCO256TH
\ ; Y
. N\ -
; .. S
\ T >

Panksj 5 Bhanwala ke Singh Chhatwal _satish Gidugu
Partner Chairman and Director Drrector
Membership Number: 233352 NIN: 01606325 DIN: 0and 3677
Dlage: Bengalura Place: Bengalum Place: Bengalury

Date: May 19, 2026 Date: May 09, 2026 Drate: May 0%, 20024

Decpe Toort

Decpa Sajjan Bansal
Company Seeretary
ICHI Membership Wo: A3T579

Place: Bengalura
Daake: Vay 49, 2026



Meyl Asslst Tnsurance TPA Privale Dimied

Siutentent of Changes ta Equity for the vear ended March 31, 2026

C1X: LASI99K A | WP T 125678

T eemenangy care in Swdion Rupees i millions vroeer share dole aed pee ebare dota, wofess otheie satedd

A. Fauicy share capitel

Bquiry shanzs of Bs. M) each sssued, subrseciznd anl fully paid
Ad at Mavch 31, 2026 Az af March 31, ZUZ3
Parilsulars Nules =
NMuruber of shares Amnuot Number vl shares Amount
‘Baiunte al the be ginding ol he year 13[a} H), L2370 L 12370 4l 12
[seucd during the vesc . 131} - . - .
Ralonée at the cnd of the year 13a) AT AT 412 40,12 370 _Ae12
B. (rther equity
Ttems of (Hher
Reserve and surpius Comprebensive Incame
Fartloutars Nutes 1OC Folal vy ity
I:::::: ] Capital rescrve™ | Dther couily * luq:'l‘l:nlumlr(l-l‘gnls

Ralanee as at April 01, 2024 145108 | - 471 n4n 247937
Prafit o <12 yeur [Fomm conlinuing nperalisnes (e sf i) 57146 - - - 37146
Tt fuz the your from discontinued epcetinng [t nf ey 10.32][ - - - [h#2}
Re-mesunmneni leases on defined benelil plans 1oe o s r26.ﬁ41| - - - (26,640
Fair value chumges i cyuity i ineume (msT el s - - .60 A=)
Tueka| comprehenslve ineeme for the year 5440 . - 1140 S44.600
Transaction recorded direetly in equity: |

Frphoyes stock opton empessatinn cxpense (ESOF) 11 - - 5.6 - A.61
Ralance as a1 March 31, 2025 3AV50T | - 34.37 118 3.529.5%
Ralance as w1 April (1, 2025 A, 495407 - 3432 09 351058
Profit for she vear (romm wantming apevations (nat of tax) 1%R &N ‘ - - - (KL%
I.nag for the year [fom disconiinved pocracions [nct of laxh - - - - -
Ig-zkeas arement losses on delined benel plans nes of L i ].TH]l - - - 11.76Y
Tiir il elamges s cyquity instoament through nher comprehensive income (net of b ) - - - (W8] (20
Total comprohenslve ingotee for e vear 185402 - - (209 18293
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(Al amounts are in Indian Rupees in millions, unless otherwise stated)

1A

n

Corporate Information

Medi Assist Insurance TPA Private Limited ("the Company") is a private limited company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the Company is situated at Tower D, 4th Floor, IBC Knowledge Park, 4/1 Bannerghutta Road,
Bangalore - 560029,

The Company holds a license from the Insurance Regulatory and Development Authority of India (IRDAI) to function as a Third Party Administrator (TPA).
The Company primarily derives its income in the form of TPA fecs from insurance companies expressed either as a percentage of the insurance premium paid
by the insured to the insurance company or as a fixed price per member/ family, The Company also derives income from pre-policy check ups and other allied
services provided to insurance companies, and for policy administration services rendered to Governments to enable public health schemes. The Company has
signed up contracts with several general and health insurance companies to manage the requirements of their policyholders, as well as with healihcare
providers {such as hospitals} 1o enable a network for policyholders to avail of cashless treatment at pre-negotiated tari(ls.

The Company is a wholly owned subsidiary of Medi Assist Healthcare Services Limited ("the Holding Company™).

The Board of Directors of the Company vide resolution dated December 30, 2020, approved the discontinuation of the business pertaining lo card processing
which is mainly generating revenue from Government contracts. Accordingly, the Company has disclosed the discontinuation of card processing business as
discontinued operations as per the requirement of Ind AS 105 - 'Non-current asset held for sale and Discontinued Operations', the details of which arc stated
in note 35.

Further pursuant to the Board resolution dated November 13, 2021, the Company approved the discontinuation of the business perlaining to pre-policy health
checkup services which is mainly generating revenue [rom insurance companies. Accordingly, the Company has disclosed the discontinuation of pre-policy
health checkup business as discontinued operations as per the requirement of Ind AS 105 - Non-current asset held for sale and Discontinued Operations', the
details of which are stated in note 35.

Basis of preparation
Statement of compliance:

These financial statements [comprising the Balance Shect ("Balance Sheet") as at March 31, 2026, Statement of Profit and Loss ("Statement of Profit and
Loss") including Other Comprehensive Income ("other comprehensive income”), the Statement of Cash Flows ("Statement of Cash Flows"), the Statement of
Changes in Equily ("Statement of Changes in Equity") and the notes to financial statements for the year ended on that date] of the company have been
prepared in accordance with Indian Accounting Standards (Ind AS} notified under Section 133 of Companies Act, 2013, (the ‘Act”) read with the Companies
(Indian Accounitng Standards) Rules, 2015 ( as amemded from time to time) and presentation requirements of Division It of Schedule III to the Companies
Act, 2013, {Ind AS compliant Schedule 111}, as applicbale and other relevant provisions of the Act.

These financial statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are effective at the Company’s annual
reporting date March 31, 2026. These financial statements were authorised for issuance by the Company’s Board of Directors on May 09, 2026, Previous year
accounting policies have been consistently applied over the current year.

Functional and presentation currency

These financial statements are presented in INR, which is also the functional currency of the Company. All amounts have been rounded-off o the nearest
million, unless otherwise indicated.

Basis of measurement

The financial starement have been prepared on a historical cost basis, except for the following:

Items Measurement basis

Certain financial assets and liabilities Fair value

Share based payment at grant date Fair value

Defined benefit and other Jong-term employee benefits obligations ;’;'::;nt value of definod benefit obligations less fair value of plan

(This space is intentionally Ieft blank)
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1A

v

(@)

(b

)

Basis of preparation {continued)

Use of cstimates and judgements

In preparing these financial statements in conformity with Ind AS, management has made estimatcs, judgements and assumptions. These estimates,
judgements and assumptions affect the application oI accounting policies and the reported amounts of assets and liabilitics, the disclosures of contingent
liabilitics at the date of the financial statements and reported amounts of revenues and expenses during the year. Accounting estimates could change from
period 1o period. Actual results could differ from those estimates. Appropriate changes in estimates arc made as management becomnes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the year in which changes are made and, it material,
their effects are disclosed in the notcs to the financial statements.

Estimates and undetlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimales are recognised prospectively,

Judgements, estimates and assumptions arc required in particular for:
Determination of the estimated useful lives

Useful lives of property, plant and cquipment are based on the life prescribed in Schedule II of the Companies Act, 2013, In cases, where the useful lives are
different from that prescribed in Schedule Il and in case of intangible assets, these are estimated by management taking into account lhe nature of the asset,
the estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers’
warranties and mainienance support.

Recognition of deferred tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assels and liabilitics
and their respectivc iax bases, and unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax asscts are recognized to the cxtent
that it is probable that future taxable income will be available against which the deductible temporary differences, unuscd tax losses, depreciation carry-
forwards and unused tax credits could be utilized.

Recognition and measurement of defined benefit obligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount rate, trends in
salary cscalation, actuarial rates and life expectancy. The discount ratc is determined by reference lo market yields at the end of the reporting period on
government bonds. The period to mamrity of the underlying bonds correspond to the probable maturity of the post-employment benefit obligations. Due to
complexities involved in the valvation and its long term nature, defined benefit obligation is sensitive to changes in these assumptions. All assumptions are
reviewed al each reporting period.

{d) Fair valuation of employee share options

The fair valuation of the employee share options is based on the Black-Scholes Model used for valuation of options. Key assumptions made with respect to
expecled volatility includes share price, expecled dividends and discount rate, under this pricing model.

(¢) Impairment testing

Property, plant and equipment, goodwill, right of use assets, intangible assets and other assets are tested for impairment at least annually and when event occur
or changes in circumstances indicate that the recoverable amount of the asset or cash generating units to which these pertain is less than its carrying value. The
recoverable amount of cash generaling units is higher of value-in-use and fair value less cost to dispose. The calculation of value in use of a cash generating
unit involves use of significant estimates and assumptions which includes turnover and eamings multiples, growth rates and net margins used lo calculate
projected future cash flows, risk-adjusted discount rate, future economic and market conditions.

{f) Leases

The Company evaluates if an arrangement qualifies to be a lease based on the requirements of the relevant standard. Identification of a lease requires
significant management judgment. Computation of the lease liabilities and right-to-use assets requires management to estimate the lease term (including
anticipated renewals) and the applicable discount rate. Management estimales the lease term based on past practices and reasonably estimated/ anticipated
future events. The discount rale is generally based on the incremental borrowing rate specific (o the lease being evaluated or for a portfolio of leases with
similar characteristic.

(This space is intentionally left blank)
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1A Basis of preparation {continued)

(z) Expected credit losses on financial assets

¥l

The Company rccognises an allowance for expected credit losses {ECLs) for all finuncial assets not held at fair value through profit or loss. ECLs are bused on
the difference botween the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to reccive, discounted
at an approximation of the original effective interest rate (in case of non-current fimancial assets).

For trade receivables and contract assets, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in
credil risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a provision malrix that is
based on its historical credit loss experience, adjusted for forward-looking factors specific to the debiors and the economic environment.

Measurement of fair values

The Company measures financial instruments at fair value al each balance sheel date. Fair value is the price that would be received to scll an asset or paid to
transfer a liability in an orderly transaction between markel participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

{i) In the principal market for the asset or liability, or

¢ii} Tn the absence of a principal market, in the most advantageous market [or the assct or liability.

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best inlerest.

The Company uses valuation tcchniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maxitising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and Liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant Lo the fair value measurement as a whole:

Level 1 - quoled (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indircctly observable

Level 3 - valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their [air valuc is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Further information about the assumptions made in measuring fair values is included in the following notes:
- Note 29: Employee share based payment
- Note 31: Financial instruments.

Current and non-current classification

The Company presents assets and liabilities in the Balance sheet based on current / non-current classification.

An asset is classified as current when it satisfies any of the following criteria:

- it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is expected to be realized within 12 months afier the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a Hability for at least 12 months after the reporting date. The monies
held in escrow account and/or like nature accounts are disclosed separately by way of a foot note.

'A Tiability is classified as current when it satisfies any of the following criteria;

- it is expected to be settled in the Company’s normal operating cycle;

- it is held primarily for the purpose of being traded;

- it is due to be settled within 12 months afier the reporting date; or

- the Company does not have an unconditional right to defer sertlement of the liability for at least 12 monibhs after the reporting date.

The terms of the liability that could, at the option of the counterparty, result in ils settlement by the issue of equity instruments do not affect its classification,

Current assets/ liabilities include current portion of non-current financial assets/ liabilities respectively.

All other assets/ liabilitics are classified as non-current. Deferred tax assets and liabilities (if any) arc classified as non-current assets and liabilities.




Medi Assist Insurance TPA Private Limited

Notes to financial statements for the year ended March 31, 2026
CIN: USS5199KA 19997 TCO25676

(A4l amounts are in Indian Rupees in millions, unless otherwise stated)

(i

(ii)

Material accounting policics
Financial instruments

Recognition and initial measurcment

A financial instrument is any contract that gives rise to a financial asset of ene cntity und a [ipancial liability or equity instrument of another entity.

Financial instruments also cover contracts to buy ot sell a non-financial item that can be settled net in cash or anather financial instrument, or by cxchanging
financial instruments, as if the contracts were financial instraments, with the exception of contracts that were entered into and conlinue to be held for the
purpose of the receipt or delivery of a non-financial item in accordance with the entity’s expected purchase, sale or usage requirements.

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instruments.

Investments in subsidiary is carred at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount of the
investment is assessed. Where the carrying amount of an investment is greater than its estimated recoverable amount, it is wrilten down immediately 1o its
recoverable amount and the difference is transferred to the Statement of Profit and Loss. On disposal of investment, the difference between the net disposal
proceeds and the carrying amount is charged or credited to the Statement of Profil and Loss,

Recognition and initial measurement — financial assets and financial liabilities:

A financial asset (except for trade receivables and unbilled revenue/contract assets) or financial liability is initially measured at fair valve (plus, for an item not
carried at fair value) through profit and loss (FVTPL), transaction costs that arc directly attributable to its acquisition or issue. Transaction costs directly
attributable Lo the acquisition of financial assets or financial liabilities al FVTPL are recognized immediately in the Statement of Profit and Loss.

Finance income consists of interest income on funds invested, dividend income and gains on the disposal of FVTPL financial assets. Interest income is
recognized as it accrues in the Statement of Profit and Loss, using the effective interest method.

Dividend income is recognized in the Statement of Profil and Loss on the dale that the Company’s right to receive payment is established, il is probable that
the economic benefits associated with the dividend will flow to the Company, and the amount of dividend can be measured reliably.

Finance expenses consist of interest expense on loans, borrowings and financial liabilities. The costs of these are recognized in the Statement of Profit and
Loss using the effeclive interest method.

Recognition and initial measurement — financial assets and financial liabilities:
Financial assets

The Company classifies financial assets as measured at amortized cost, [air value through clher comprchensive income (“FVOCT”) or [fair value through profit
and loss (“FYTPL™) on the basjs of the following:

- the enlity's business model for managing the financial assets and

- the contractual cash flow characteristics of (he financial asset.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing
[inancial assets.

Amortized cost:

A financial assel is classified and measured at amortized cost if both of the following conditions are met:

. the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely paymenis of principal and interest on the principal
amount outstanding.

(This space is intentionally left blank)
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Material accounting policies {continued)

Financial instruments (continued)
Fair value through other compreliensive inceme (“FVOCI}y:

A financiul assel is classiticd and measured at FVQCT if both of the lollowing conditions are mel:

- the financial asset is held within a business model whose ebjective is achieved by beth collecting contractual cash flows and selling financial assets and

- the coniractual terms of the financial asset give rise on specified dates to cash flows (hat are solely payments of principal and interest on the prineipal
amount oulsianding.

On initial recognition of an equity investment that is nol held for trading, the Company may irrcvocably elect (o present subscquent changes in the
invesiment’s fair value in OCI {designated as FYOCT — equity investment). This election is made on an investmenti-by-investment basis.

Fair value through profit and loss (“FVTPL”)

A financial asset is classified and measured at FVTPL unless it is measured at amortized cost or at FVOCL On initial recognition, the Company may
irrevocably designate a financial assel that otherwisc meets the requirements to be measured at amortized cost or at FVOC] as at FVTPL if doing so eliminales
ar significently reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business mode! in which a financial asset is held at investment level because this refllects the best
way the business is managed and information is provided to management. The information considered includes:

- the stated policies and objectives for each of such investments and the opcration of those policies in practice.

- the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed;

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this purpose, consistent with the
Company’s continuing recognition of the assets.
Financial assets that are held for trading or are managed and whosc performance is evaluated on a fuir value basis are measured at FVTFL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest:

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on inilial recognition. ‘Interest” is defined as consideration for
the time value of money and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending
risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contracival terms of the instrument.
This includes assessing whether the financial asset contains a contracmual term that could change the timing or ameunt of contractual cash flows such that it
would nol meet this condition. In making this asscssment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayiment and extension features; and

- terms that limijt the Company’s claim to cash flows from specified assets (e.g. non recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially represents unpaid
amounts of principal and interest on the principal amount outstanding, which may include reasonable additional compensation for early termination of the
contract. Additionally, for a financial asset acquired at a significant discount or premium te its contractual par amount, a feature thal permils or requires
prepayment at an amount that substantiaily represents the contractual par amount plus accrued (bul unpaid) contractual interest {which may also include
reasonable additional compensation for early lermination) is treated as consistent with this criterion if the fair value of the prepayment feare is insignificant
at initial recognition.

(This space is intentionally left blank)}
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Material accounting policies (continued)

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL The asscts valued throngh FVTPL are subsequently measured al fair value. Net gains and losses,
including any interest or dividend income, are recognised in Statement of Profit and Loss.

Financial assels at amortised cosl These assets are subsequently measured at amortised cost using the effective interest method. The
amoriised cost is reduced by impairment losses, Interest income, foreign exchange gains and losses and
impairment are recognised in Statement of Profit and Loss. Any gain or loss on derecognition is
recogniscd in Statement of Profit and Loss.

Equity investments at FVOCT Thess assets are subsequently measured at fair value. Dividends are recognised as income in Statement
of Profil and Loss unless the dividend clearly represents a recovery of part of the cost of the investment.
Other net gains and losses are recognised in OCI and are not reclassified to Statement of Prefit and Loss,

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are clagsificd as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading,
or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured ar fair value and net gains and losses,
inclading amy inlerest expense, are recognised in Statement of Profit and Loss.

Other financial liabilitics are subsequently measured at amortised cost using the effective interest method. Tnterest expense and foreign exchange gains and
losses are recognised in Statement of Profit and Loss. Any gain or loss on derecognition is also recognised in the Staternent ol Profit and Loss.

Derecognition
Financial ussels

The Company derecognises a financial assel when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to reccive
the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assct are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset,

Financial linbilities

The Company derecognises a financial liability when its conlractual obligations are discharged or cancelled, or expire. The Company also derecognises a
linancial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability
based en the modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new
financial liability with modified terms is recognised in the Statement of Profit and Loss.

The Company determincs classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equily instruments and no reclassification is made for financial labilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets, Changes to the business model are expected fo be
infrequent. The Company's senior management determines change in the business model as a result of external or internal changes which are significant to the
Company's operations. Such changes are evident to extemal parties. A change in the business model occurs when the Company cither begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies linancial asscts, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting

Financial asseis and financial liabilitics are offset and the net amount is presented in the balance shect when, and only when, the Company currently has a
legally enforceable right (o set off the amounis and it intends either to settle them on a net basis or te realise the asset and settle the liability simultanecusly.

{This space is intentionally left blank}
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b.

C.

Material accounting policies {continned)

Foreign currency transactions

Transactions in foreign currencies are translated inte the respeciive functional currency of the Company at the exchange rates at the dates of the iransactions.

Monctary assets and liabilities denominated in foreign eurrencics are translated into the functional currency at ihe exchange rate at the reporting date, Non-
monctary assets and liabilities that are measured al fair value in a foreign currency are transiated into the funclional currency at the exchange rate when the
fair value was determined. Non-monetary items that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date
of the transaction. Foreign currency differences are generally recognised in the Statement of Profit and Loss.

Statement of Cash Flows

Cash flows are reported using indirect method, whereby net profit before (ax is adjusted for the effects of transactions of a non-cash nature and any deferrals
or accruals of past or future cash receipts or payments. The cash flows [rom operating, investing and financing activities of the Company are segregated.

Earnings per share

The basic eamings per share {*EPS*) is computed by dividing the net profil/ {loss) after tax for the years attributable to equity shareholders by the weighted
average umber of equity shares outstanding during the year,

The number of shares used in computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic earnings
per share and also the weighted average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares. Dilutive
potential equity shares are decemed converted as of the beginning of the period unless issued at a later date. In computing dilutive earning per share, only
potential equity shares that are dilutive i.e. which reduces earnings per share or increases loss per share are included.

Diluted EPS adjust the figures used in the determination of basic EPS to consider:
« The after-income tax cffect of inlerest and other financing costs associated with dilutive potential equity shares, and
» The weighled average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

Revenue from coniract with customers

Income from services
The Company follows Ind AS 115 “Revenue from Contracts with Custorners”. Revenue is recognised upon transfer of control of promised services o
customers in an amount that reflects the consideration the Company expects to reccive in exchange for those services (net of goods and services tax),

The Company derives rcvenue from rendering Third Party Administration (TPA} services, which is measured either as a percentage of insurance premium or
amount per Life/ family covered and lompsum amount under the policy depending on the terms of the contract entered into with insurance companies and
government agencics. Such amounts are recagnized as revenue on a pro-rata basis during the period of the underlying insurance policy. Performance
obligations while rendering services arc satisfied over a period of time based on underlying contract.

The Company derives revenue from pre-pelicy health check-up services in accordance with the terms of the relevant service agreement entered with customers
and revenue is recognised at point in time as and when the related services are rendered. Since the Company acts as an agent while providing such services
and there exists back to back arrangements in which the Company merely acis as a [acilitator, the Company recognises its margin on these transactions a3
revenue.

Revenue from card processing income arc recognised at point in time as and when the related services arc rendered.

The Company presents revenues net of indireet taxes in its Statement of Profit and Loss.

(This space is imtentionally left blank)
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Material accounting policics (continued)
Revenuc from coniract with customers {continued)

Income from services (continued)
Revenug in excess of invoicing are classified as unbilled receivubles where related performance obligations are rendered over the contract term and right to

consideration is unconditional. Tnvoicing in excess of revenues are classified as contract labilities.

A contract liability is the obligation to transfer goeds or scrvices lo a customer for which the Company has received consideration {or an amount of
consideration is due} from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a conlract liability
is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

Property, plant and equipment
Recognition and measurement:

liems of property, plant and equipment are measured at cost less aceumulated depreciation and any accumulated impairment losscs, if any. The cost of an item
of property, plant and equipment coniprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounis and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of opcrating in the manner intcnded by

management.

¢) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, the obligation for which an entity incurs
cither when the item is acquired or as a consequence of having used the item during a particular period for purposes other than 1o produce inventories during
that period.

An item of property, plant and equipment is eliminated from the financial statements on disposal or when no further benelit is expected from its vse and
disposal. Any gain cr loss on disposal of an item of property, plant and equipment is recognised in Statement of Profit and Loss.

Subsequent cxpenditure is capitalised only if il is probable that the future economic benefits associated with the expenditure will flow to the Company.

Advances paid towards the acquisition of property, plant and equipment outstanding as of each reporling date arc shown as capital advances.

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property, plant and equipment
not ready for intended use before such date are disclosed under capital work-in-progress.

Depreciation

Depreciation on property, plant and equipment is provided on straight-line method over the estimated useful Jives determined based on internal technical
asscssment by the Management which in certain instances are different from those preseribed under Part C of Schedule I of the Companies Act, 2013 in
order to reflect actnal usage of the assets. The Company estimates the useful lives for property, plant and equipment as follows:

Category of assets Useful life adopted (in
years)

Fumniture and fixtures 10

Office equipment 5

Computers and compuler equipments, server and nefwork 1-6

Building 30

Electrical equipments 10

Vehicles 10

Air conditioners 10

Depresiation is provided on a pro-rata basis i.e. from the date on which asset is ready for use and the depreciation charge for the year is recognised in the
Statement of Profil and Loss.

Leasehold improvements are depreciated over the leasc term or the useful lives of the assets, whichever is lower.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectlively, if appropriate.

(This space is intentionally left blank)
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2.1

Material accounting policies (continued)
Intangible assets

Goodwill

Goodwill {s initially measured al cost, being the excess of the apgregate of the consideration transferred and the amonnt recognised for non-controliing
interests, und any previous interest held, over the net identifiable assets acquired and liabilities assumed. If the Fair value of the net assels acquired is in excess
of the aggregate consideration transferred, the Company re-assesses whether it has orrecily identified all of the asscts acquired and all of the liabililies
assumed and reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the
fair value of net asscts acquired over the aggregale consideration transferred, then the gain is recognised in OC] and accumulated in equity as capital reserve,
However, il there is no clear evidence of bargain purchase, the entity recogniscs the gain directly in equity as capital rescrve, without routing the same through
OCI.

After initial recognition, goodwill is meusured at cost less any accumulated impairment Josses. For the purpose of impairment lesting, goodwill acquired in a
business combination is, from the acquisition date, allocated to each of the Company’s cash-generating units that are expected to benefil from the
combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

A cash gencrating unil to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit
may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the impainment loss is allocated first 1o reduce the
carrying amount of any goodwill allocated to the umil and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit.
Any impairment loss for goodwill is recognised in prolit or loss. An impairment loss recognised for goodwill is nol reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the disposed
operation is included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is
measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained,

Tf the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Company reports
provisional ameunts for the items for which the accounting is incomplete. Those provisional amounts are adjusted through goodwill during the measurement
period, or additional assets or liabilities are recognised, to reflect new information obtaincd about {acts and circumstances that existed at the acquisition date
that, if known, would have atfected the amounts recognized at that date. These adjustments are called as measurement period adjustments. The measurement
period does not exceed one year from the acquisition date.

Other intangible assets
(i) Recopnition and measurement
Acquired intangible assets

Intangible asscts are recognized when it is probable that the future economic benefits that arc attributable to the assets will flow to the Company and the cost
of the asset can be measured reliably. Intangible asscts are stated at cost less accumulated amortization and impairment losses, if any.

The estimated uscful life of an identifiable intangible asset is based on a number of factors inchiding the effects of obsolescence, demand, competition, and
other economic factors (such as the stability of the industry and technology required (6 obtain the expected future cash flows from the asset).

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other
expenditure is recognised in the Staternent of Profit and Loss as incumred.

Useful lives of intangible assets

Amortisation is caleulated based on the cost of the asset. Amortisation is recogniscd in Statement of Profit and Loss on a straight-line basis over the estimated
useful lives of intangible assets from the date that they are available for use, Management believes that period of amortisation is representative of the period
over which the Company expects to derive economic benefits from the usc of the assets, Amortisation methods and useful lives are reviewed periodically
including at each financial year end. Amortisation on additions and disposals during the year is provided on proportionate basis.

Estimated useful lives of intangible assets are given below:

Category of assets Uscful life adopted (in
years)

Software and licenses 3

Non-compete fees 2

Custorner relationship
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2.1

Matcrial accounting policies (continued)
Other intangible assets (continued)

Derecognition of intangible assets

An imangiblc assel is derecognised upon disposal {i.c., at the date the recipicnt obiains control) or when no future cconomic benefits are expected from its use
or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the differcnce between the net disposal proceeds and the carrying amount
of the assct) is included in the Statement of Profit and Loss. when the assct is derecognised.

Tmpairment

Impairment of financial assets

Tn accordance with Ind AS 109, the Company applies expected credit oss (ECL) model for measurement and recognition of impairment loss on the following
[inancial assets and eredit risk exposure;

a) Financial assets which are measured at amortized cost e.g. other recejvables, deposits efc.

b) Trade receivables or contract asselstunbilled receivables or another financial asset that result from transactions that are within the scope of Ind AS 115,

For trade receivables and contract assels, the Company applies a simplificd approach in ealculating ECLs. Therefore, the Company does not track changes in
credit risk, but inslead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has esiablished a provision policy that is
based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic environment. For other financial
assets, expected credit loss is measured at the amount equal to twelve months expected credit loss unless there has been a significant increase in credit risk
from initial recognition, in which case those are measured at lifetime expected credit loss.

Write off

The gross carrying amount of a financial asset is written ofl (either partially or in full} to the extent that there is no realistic prospect of recovery. This is
generally the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay
the amounts subiject to the write-off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with

Company's procedures for the recovery of amount due.

Derecognition
A financial asset (or, where applicable, a part of a [inancial asset or part of a Company of similar financial assets) is primarily derecognised {i.e. removed
from the Company’s Balance Sheet) when:

The rights to reccive cash llows from the asset have expired, or

The Company has wansferred its rights 10 receive cash flows from the assct or has assumed an obligation to pay the received cash flows in full withoul
malerial delay to a third party under a ‘pass-through” arrangement; and either (a) the Company has translerred substantially all the risks and rewards of the
asset, or (b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates il and to what
extent it has relained the risks and rewards of ownership. When it has neither transferred nor retained substantially afl of the risks and rewards of the asset, nor
transfarred contro! of the assel, the Company continugs to recognise the transferred asset to the extent of the Company’s continuing involvement. In that casc,
the Company also recognises an associated liability. The transferred asset and the associaled liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Conlinuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and
the maximum amount of consideration ihat the Company could be required to repay.

Impairnent of non-financial ussets

In accordance with Ind AS 36, the Cornpany assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is
the higher of an asset’s or cash-generating vnit’s (CGU) fair value less costs of disposal and its value in use, The recoverable amourt is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or Company of assets. When the
carrying amount of an asset or CGU exceeds its Tecoverable amount, the assel is considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset, In detenmining fair value less costs of disposal, recent market transactions are taken
into account. If mo such transactions can be identified, an appropriate valuation model is nsed. These calculations are corroborated by valuation multiples,
quoted share prices for publicly traded companies or other available fair value indicators.

(This space is intentionally left blank)
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2.1

Material accounting policies (continued)

Leuases

Al the inception of a contract, the Company assesses whether a contract is, or contains, a Jease. A contract is, or contains, a lease if the contract conveys the
right 1o control the use of an identified assel for a period of time in exchange for consideration,

Company as a lessec

The Company’s lease assel class primarily consists of leases for buildings. The Company, at the inception of a contract, assesses whether the contract is a
lease or not a Icase. A coniract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of lime jn exchange
for a consideration. To assess whether a contracl comveys the right to control the use of an identified assct, the Company assesses whether:

(i} the contracl involves the usc of an identified assct;
(ii) the Company has the right to oblain substantially all the economic benefils [rom usc of the asset throughout the period of use; and
(ii) the Company has the right to direct the use of the asset.

The Company recognises a right-of-use asset and a lease liability at the lcase commencement date. The cost of the right-of-use assel measured at inception
shall comprise of the amount of the initial measurcment of the Jease liability adjusted for any lease payments made at or before the commencement date less
any Jease incentives reccived, plus any initial direct cosls incurred and an estimate of costs to be incurred by the lessee in dismantling and removing (he
underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulaled
depreciation, accwmnulated impairment losses, if any and adjusted for any remeasurcment of the lease liability. The right-of-use asset is subsequently
depreciated using the straight-line method from the commencement date 1o the end of the lease term. Right-of-use assets are tested for impairment whenever
there is any indication that their carrying amounts may not be recoverable. Impairment less, if any, is recognised in the Statement of Profit and Loss.

The Company mensures the lease liability al the present value of the lease payments that are not paid at the commencement date of the lease. The lcase
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the
incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfelio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual valuc guarantees, exercise price of a purchase optien where the Company is reasonably certain to exercise that
option and payments of penalties for terminating the lease, il the lease term reflecis the lessce exercising an option to terminate the lease. The lease liability is
subsequently remeasurcd by increasing the carrying amount o reflect interest on the lease liability, reducing the carrying amount Lo reflect the lease payments
made and remeasuring the carrying amount to reflect any reassessment or lease moditications or 1o reflect revised in-substance fixed loase payments. The
Company recogniscs the amount of the re-measurement of Yeasc liability due to medification as an adjustment to the right-of-use asset and Statement of Profit
and Loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero and therc is a further reduction in
the measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in the Statement of Profit and Loss. Also refer
last footnote to note 4b.

The Company has elected not to recognise righl-of-use asscts and lease liabilities for shorl-term leases that have a lease term of 12 months or less and leases of
low-value assets. The Company rcoognises the lease payments associated with these leases as an expense on a straight-line basis over the lease term,

Critical judgements in determining the lcase term:
In determining the lease term, management considers all facts and circumstances that creale an economic incentive 10 exercise an extension oplion, or not
exercise a termination oplion, Fxtension oplions {or periods after termination options} are only included in the lease term if the lease is reasonably certain to

be extended {or not lerminated).

For lcases of buildings, the following factors are nonmnally the most relevant:
(a) If there are significant penalties to terminate (or not exiend}, the Company is typically rcasenably certain to extend (or not terminate).
(b) Otherwise, the Company considers other factors including historical lease durations and the costs and business distuption required to replace the leased

assel.

Borrowing costs

Bormrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to gel ready
for its intended usc or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the peried in which they occur. Borrowing
costs consist of interest and other costs that an endity incurs in connection with the borrowing of funds, Borrowing cost also includes exchange dillerences to
the extent regarded as an adjusiment to the borrowing costs.

{This space is intentionally left blank)
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2.1

Material aceounting policies (continued)

Emplovee benefits

(i) Short-term employee benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classificd as short-lerm employee benefus. These benefits include
saluries and wages, bonus, incentives and ex-gratia. The undiscounted amount of shorl-term employce benefils expected to be paid in exchange for employee
services is recognized as an expense for the related service rendered by employces.

{ii) Post-employment benefits:

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate enlity and has no obligation to
pay any further amounts, The Company makes specified monthly contributions towards employee provident fund and employees state insurance to a
Government administered scheme which is a defined contribution plan. The Company's contribution is recognized as an expense in the Statement of Profit
and Loss during the period in which the employee renders the related service.

Defined benefit plans:

The Company’s gratuity bencfit scheme is a defined benefit plan. The Company’s net obligation in respect of a defined benelil plan is caleulated by
estimating the ameunt of future benefit that employces have earned in return for their service in the current and prior periods; that benefit is discounted to

determine its present value.

The present value of the obligation under such benefit plan is determined by independent qualified actuary using the Projected Unit Credit Mcthod which
recognizes cach period of scrvice that give rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation.

The obligation is measured at present values of estimated future cash flows. The discounted rates used for determining the present value arc based on the
market yields on Govemment Securilies as at the balance sheet dates. The Cornpany classifies the grauity as current and non-current based on the expected
payments as per actuarial valuation report.

Acluarial gains or losses are recognised in other comprehensive income. Further, the profit or loss docs not include an expected return on plan assets, Instcad
nel interest recognised in Statement of Profit and Loss is calculaled by applying the discount rate used to measure the defined benefil obligation to the net
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognised as part of re-measurement of net defined
liability or asset through other comprehensive income.

Re-measurements comprising actuarial gains or losses and retum on plan assets (cxcluding amounts included in net interest on the net defined benefit liability)
are not reclassified to Statement of Profit and Loss in subsequent periods.

Changes in the present valug of the defined benefit obligation resulting from plan amendrments or curtailments are recognised immediately in the Statement of
Profit and Loss as past service cost.

The Company has considered only such changes in legislation which have been enacted up to the balance sheet date for the purpose of determining defined
benefit obligation,

Compensated absences:

The employses can carry-forward a portion of the unutilised accrucd compensated absences and uiilise it in future service periods. The Company records an
obligation for such compensated absences in the period in which the employee renders the services that increase this entitlement. The obligation is measured
by independent qualified actuary using the Projecied Unit Credit Method. Accumulated leave, which is expected to be utilized within the next 12 months, is
trealed as short-term employee benefit.

(This space is intentionally left blank)
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Material accounting policics (continued)

Taxation

Income tax comprises current and deferred tax. Income lax expensc is recognised in the Statement of Profit and Loss excepl 1o the extent it relates Lo a
business combination, or items directly recognized in equity or in other comprehensive income.

Current tax
Current tax comprises the expected tax payable (or receivable} on the taxable income for the year and any adjustment to the tax payable {or receivable) in

respect of previous years. The amount of current tax reflocts the best estimate of the tax amount expected to be paid (or reccived) after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting dates.

Current tax nssets and current tax liabilities are offset only if there is a lemally enforceable right to set off the recognised amounts, and it is intended to realize
the assets and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets und liabilities for tinancial reporling purposes and the
corresponding amounts used fer taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and tax credits (if any). Deferred
tax is not recognized for:

- temporary differences arising on the initial recognition ol assets or liabilities in a transaction that is not a busincss combination and that affects neither
accounting nor taxable protit or loss at the time of transaction.

- temperary differences related to investments in subsidiary and associates, when the timing of the reversal of the temporary dillerences can be controlled and
it is probable that the temporary differences will not reverse in the foreseeable future,

Deferred lax assets are recognized to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of
unused iax losses is strong evidence that future taxable profit may not be available, Therefore, in case of a history of recenl losses, the Company recognizes a
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profir will
be available against which such deferred tax assel can be realized. Deferred tax asscts recognized or unrecognized are reviewed at cach reporting date and are
recognized /reduced to the extent that it is probable / no lenger probable respectively that the related tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting dale. The measurement of deferred tax reflects the lax consequences that would follow from the manner
in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilitics.

Deferred tax asscts and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes
levied by the same tax aulhority on the same taxable entity, or on different tax entities, but they intend to settle current tax Jiabilitics and assets on a net basis
or their tax assets and labilities will be realized simuttaneously.

Deferred tax relating to items recognised outside profit or loss is recognised either in other comprehensive income (OCI). Deferred tax items are recognised in
corrclation te the underlying transaction either in OCT or directly in equity.

Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-term deposils with an original maturily of three months or less,
which are subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash Flows, cash and cash equivalenis consist of cash excluding restricted cush balance and short-term deposits, as
defined above, net of cuistanding bank overdrafls as they are considered an integral part of the Company’s cash management. Any cash and cash equivalents,
other bank balances with significant restrictions with regards to the Company's ability to freely use it is disclosed appropriately by way of a fool note.
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2.1

0.

Material accounting policies (continued)

Non-current Assets held for sale and discontinued operations

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale and that represents a separate major line of
business or geegraphical arca of operations, is part of a single coordinated plan to dispose of such a line of business or area of operations, or is a subsidiary
acquired exclusively with a view to resale, The results of discontinued operations arc presented separately in the Statement of Profit and Loss.

The post-tax profit or loss of discontinued operations and the peost-tax gain or loss recognised on the measurement to fair value less costs to scll or on the
disposal of the assets constituting the discontinued operation shall be disclosed scparately as a single amount in the Statement of Profit and Loss.

An analysis of the single amount inte the revenue, expenses and pre-tax profit or loss of discontinued operations, the related income tax expense as required
by Ind AS 12 and the gain or loss recognised on the measurement to fair value less costs to sell or en the disposal of the assets constituting the discontinued
operalion along with the related income tax expense thereon as required by Ind AS 12 may be presenied in the notes or in the Statement of Profit and Loss.

An entity shall not classify as held for sale a non-currenl asset (or disposal Company) that is (o be abhandoned. This is becansc its carrying amount will be
recovered principally through continuing use, However, il the disposal Company to be abandoned meets the criteria of Ind AS 105 “Non-current Assets Feld
for Salc and Discontinued Operations”, then the entity shall present the results and cash [lows of the disposal Company as disconlinued opcrations in
accordance with that Ind AS 105, at the date on which it ceascs to be used, Non-current assets {or dispesal company} to be abandoned inchude non-current
assets {or disposat company) that are to be used to the end of their economic life and non-current asscts {or disposal company} that are 10 be closed rather than
sold.

Provisions {other than for employcc benefits) and contingent liabilities

Provisions are recognized when there {s a present obligation (legal or construclive) as a result of a past event, it is probable that an outflow of rescurces
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

The expenses relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.
If the effect of the time value of moncy is material, provisions are determined by discounting the expected future cash flows specific to the liability. The
unwinding of the discount is recognised as finance cost.

A provision for onerous contracts is measured at the present value of the lower o the expected cost of terminating the contract and the expected net cost of
conlinuing with the contract, Before a provision is established, the Company recognises any impainment loss on the assets associated with that contract.

A disclosure for a contingent lisbility is made when there is a possible obligation or a preseat obligation that may, but will probably not, require an outflow of
resourccs. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision
disclosure is made.

A contingent asset is not recognised but disclosed in the Company's Financial Statements where an inflow of economic benefit is probable.

Commitments includes the amount of open purchase orders (nel of advance) issued to partics for completion of assets. Provisions, contingent assets,
contingent liabilitics and commitments are reviewed at each closing date,
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Cash dividend

The Company recognises a liability to make cash distributions to equity holders when the disiribution is authorised and ihe distribution is no longer at the
discretion of the Company. As per the corporate laws in India, a distribution is anthorised when it is approved by the shareholders (in the case of interim
dividend it is approved by the Board of Directors). A corresponding amount is recognised direcily in equity.

Share-based compensation:

The expenses relating to share-based payments in the Statement of Profit and Loss are recognised using fair value in accordance with Ind AS 102, Share-
Based Payment. These Employee Stock Options Scheme (“ESOS 20M27) granted are measured by reference to the fair value of the instrument al the date of

grant,

The expense is recognized in the Statement of Profit and Loss with a comrespending increase to the employee stock option plan reserve, a componet of
equity. The equity instruments generally vest in a graded manner over the vesting period. The fair value determined at the grant date is expensed over the
vesting period of the respective tranches of such grants (accelerated amortization).

When the terms of an equity-settled award are modilied, the minimum expense recognised {s the expense had the terms had not been modified, if the original
terms of the award are met. An additional expensé is recognised for any modification that increases the total fair value of the share based payment transaction,
or is oltherwisc beneficial o the employee as measurad at the date of modification.

The dilutive cffect of outstanding aptions is reflected as additional share dilution in the computation of diluted earnings per share.

Medi Assist Healthcare Services Limited being the Holding Company, has given Employee Stock Option Scheme (ESQOS) to the employees of the Company,
The Company's eligible employees as defined in the "ESOS 2013" scheme are entitled to ESOS of the Holding Company. Pursuant to Ind AS 102 *Share-
based Payment’, the Company recognises an expense in the Statement of Profit and Loss based on the fair value of the stock options as at grant date. The
expenses are amortised over the vesting period. The corresponding eredit is given to other equity in the statement of changes in equity, because the award
represents in substance equity contribution by the Holding Company. The equity instruments generally vest in a praded manner over the vesting period. The
fair value determined at the grant datc is expensed over the vesting period of the respective tranches of such grants (accelerated amortization). The cumulative
expense recognised for stock options at each reporting date until the vesting date reflects the exient to which the vesting period has expired and the
Company’s best estimate of the number of equity instruments that will nltimately vest.

Recent pronouncements on Indian Accounting Standards (Ind AS):
The Company applied for the first-time certain standards and amendments, which are effective for annual periods beginning on or after April 01, 2025, The
Company has not early adopted any standard, interpretation or amendment that has been issued but is not yet effective,

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Aflairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The
Effects of Changes in Foreign Exchange Rates to specify how an entity should assess whether a currency is exchangeable and how it should detenmine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of information that enables users of its financial statements to
understand how the currency not being exchangeable into the other currency affcets, or is expected to affect, the entity’s financial performance, linancial
position and cash flows.

The amendmenis are effective for annual reporting periods beginning on or after April 01, 2025. When applying the amendments, an enlity cannot restaic
comparative information.

The amendments do not have a material impact on the Company’s financial statements,
(ii} Amendments to Ind AS | - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 1o 76 of Ind AS 1 to specify the requirements for classitying liabilities as current or non-
current. The amendments clarify:

= What is meant by a right to defer settlement.

= That a right to defer must exist at the end of the reporting period.

* That classification is unaffected by the likelihood that an entity will exercise its deferral right.

« That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a liability not impact its classification.

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the entity’s
right to defer settlement is contingent on compliance with future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or beforc the end of the reporting period, resulting in the liability becoming
payable on demand as at the reporting date, and the lender agrecs-after the reporting period but before the financial statemenis are approved for issue—not to
demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an adjusting event. Accordingly, the cntity is not required 1o
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r.

Recent pronouncements on Indian Accounting Standards {Ind AS) (continued):

{iti) Amendments to Ind AS 7 andl Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 "Statement of Cash Flows” and Ind AS 107 "Financial Instruments": Disclosures to clarify the
characteristics of supplier finance arrangements and require additional disclosure of such arrangements. The disclosure requirements in the amendments are

intended to assist users of nancial statements in undersianding the cffeets of supplier finance arrangements on an entity’s liabilitics, cash tlows and exposure
1o liquidity risk.

The Company has reviewed the amendment and based on its evaluation has delermined that it does not have any significant impact in its financial statements.
(iv) International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12

In August 2025, the MCA notitied amendments to Ind AS 12 "Income Taxe"s in response to the OECD’s BEPS Pillar Two rules and include:
«A mandatory temporary cxception to the recognition and disclosure of deferred taxes arising [rom the jurisdictional implementation of the Pillar Two model

rules; and
«Disclosure requirements for affecled entities to help users of the financial statements betler understand an entity’s exposure lo Pillar Two income taxes
arising from that legislation, particularly before its cffective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The remaining disclosure requircments apply for
annual reporting periods beginning on or after April 01, 2025, but not for any interim periods ending on er before March 31, 2026,

The amendments had no impact on the Company’s financial statements as the Company is not in scope of the Pillar Two model rules.

(This space is intentionally left blunk)
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(Al amounts are in Indian Rupees in miflions, unless otherwise stated)

4 ()

4 (b)

B

Right-of-usc assets
Particulars Buildings
Gross carrying value
Balance as at April 61, 2024 669.40
Additions 390.63
Adjustment on account of leasc modification (39.18)
Brlance as a¢ March 31, 2025 1,020.85
Additions 41.32
Additions pursuant to business combinations (refer to noie 40) g9.90
Adjustment on account of lease modification 6.23
Adjustment on account of lease termination (9.26)
Balance as at March 31, 2026 1,149.13
Accumulated amortisation
Balance as at April 01, 2024 434.47
Charge for the year 128.14
Balance as at March 31, 2025 562.61
Charge for the year (refer note 25) 135.44
Balance as at March 31, 2026 698.05
Net carrving value as at March 31, 2026 451.08
Net carrying value as at March 31, 2025 458.24
Eease liabilities
The following is the movement of lease liabilitics
Particulars As at As at
March 31, 2026 March 31, 2025
Opening Balance 482.3% 25392
Additions pursuant to business combinations (refer note 40 ) 93.89 -
Additions 41.13 389.61
Adjustment on account of lease modification 5.96 (58.76)
Adjustment on account of lease termination {9.81) -
Interest expense on lease liabilities (refer note 24) 39.23 34.17
Payment of lease ligbilities (156.76) (136.55)
Closing Balance 496.03 482,39
The following is the break-up of lease liabilities
, As at As at
Farticulars March 31, 2026 March 31, 2025
Current lease liabilities 159.48 102.19
Non-current lease liabilities 336.55 380.20
Total 496.03 482.39
The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:
Particulars ) fEst As at
March 31, 2026 March 31, 2025
Less than one yecar 157.94 139.47
One (o live years 376.43 446.75
Total 574.37 586.22

(This space is intentionally left blank)
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(Al amounts are in Indian Rupees in millions, unless otherwise stated)

D Amouni recognized in Statement of Profit and Loss
The Comparty has applied weighted average incremental borrowing rale of 9% per anpum for lease liabilities recogniscd in the Balance Sheet. The Company does

not anticipaie a significant liquidily constraints with regards (o its lease linbilily as the current assels are sufficient to meet the obligations related to lease liability
as and when they falls due. The following are the amounts recognised in the Statement of Profit and Loss:

For the year ended For the year ended

Partjculars March 31, 2026 March 31, 2025
Interest expensc on lease liabilities (refer note 24) 3923 3417
Amortisation expense of right-of-use assels {refer note 25} 13544 128.14
Gain on termination/medification of lease contract (refer note 22) 0.32 1.23
Total rent expense recognised in other expenscs in the Statement of Profit and Loss (refer note 26} 54.72 53.05

During the year ended March 31, 2026, the Company incurred expenses amounting to Rs. 54.72 million {(March 31, 2025: Rs. 53.05 million) for short-term leases
and leases of low-valuc assets. For the year ended March 31, 2026, the total cash oulflows for leases, including short-term leases and low-value assels amounted to

Rs. 211.48 million (March 31, 2025 : Rs. 189.60 million).

The Company leases various office buildings. Rental contracts are generally made for fixed periods of 6 months to & years. Lease terms arc negotiated on ant
individual basis and contain a wide range of different lerms and conditions. The lcase agreements do not impose any covenants other than the security deposits in
the leased assets that are held by the lessor.

(This spuce is intentionaily left blank)
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5 Goodwill

Particulars Goodwill
Gross carrving value

Balance as at April 01, 2024 943.60
Additions -
Balance as at March 31, 2025 043.60
Additions pursnant to business combination (refcr note 40) 2,196,20
Balance as at March 31, 2026 3,139.80

Accumulated impairment loss

Balance as at April 01, 2024 -
Charge for the year -
Balance as at March 31, 2025 .
Charge for the year -
Balance as at March 31, 2026 -

Net carrying value as at March 31, 2026 3,139.80

Net carrying value as at March 31, 2025 943.60

Impairment testing for goodwill:

For the purpose of impairment testing, goodwill is allocated to health benefits administration and health management services which is considered
as cash generating unit (CGU).

The recoverable amount of the CGU is based on value in use, estimated using disconnted cash flows,

The key assumptions used in the estimation of the recoverable amount are set out below. The value assigned to the key assumptions represents
management's assessment of future trends in the relevant industries and have been based on historical data from both external and internal source.

Particulars March 31, 2026 March 31, 2025
Discount rate 14.65% 14.14%
Terminal growth rate 5.00% 5.00%
Budgeted EBITDA growth rate® 13.22% 13.22%

“EBITDA refers to carnings before interest, tax, depreciation and amortisation.
The discount rate is a post-tax measure estimated based on the historical industry average weighted-average cost of capital.

The cash flow projections includes specific estimates for five years and a terminal growth rate thereafter. The terminal growth rate has been
determined based on management's estimates of long-term compound annual EBITDA growth rate.

Budgeted EBITDA has been estimated taking into account past experience adjusted as follows:

(i) Revenuc growth has been projected taking into account the average growth rate lovels experienced over past five years and the estimated fees
and fees percentage growth for the next five years. It has been assumed that the fee share would increase in line with the forecast inflation over the
next five years.

(ii} Based on the assessment, the Company determined that the estimated recoverable value of the CGU is higher than its carrying cost and
consequently, the Company has not recorded any impairment loss following the guidance under Ind AS 36 “Impairment of assets”.

{This space is intentionaily left blank)




Medi Assist Insurance TPA Private Limited
Notes to financial statements for the vear ended March 31, 2026
CIN: USS199KA1999PTC025676
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6 Other intangible assets

Particulars Software and licenses O_.ES_JQ Non-compete fees Total
relationships
Gross carrying value
Balance as at April 01, 2024 92.49 763.86 1.10 857.45
Reclassifications/ adjustments 4.44 - - 4.44
Balance as at March 31, 2025 96.93 763.86 1.10 861.89
Additions 51.81 - - 51.81
Additions pursuant to business combinations (refer note 40 ) 10.65 1,294,39 4.03 1,309.07
Balance as at March 31, 2026 159.39 2,058.25 5.13 2,222.77
Accumulated amortisation
Balance as at April 01, 2024 91.48 300.82 0.62 392.92
Charge for the year 2.12 122,26 0.48 124.86
Balance as at March 31, 2025 93.60 423.08 1.10 517.78
Charge for the year (refer note 25} 21.74 143.48 0.27 16549
Additions pursuant to business combinations (refer note 40 ) 7.02 - - 7.02
Balance as at March 31, 2026 122.36 566.56 1.37 690,29
Net carrying value as at March 31, 2026 37.03 1,491.69 3.76 1,532.48
Net carrying value as at March 31, 2025 3.33 340.78 - 344.11

(This space is intentionally left blank)
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(Al amounts are in fndian Rupees in millions, unless otherwise siated)

Non-current financial assets

7 (a) Investments

Particulars

As at

March 31, 2026

As at
March 31,2025

(i} Quoted

a. Equity shares designated at fair value through other comprchensive income (FYOCI):#
10,484 (March 31, 2025: 10,484) cquity shares of Rs. § each, fully paid up of The New India Assurance Company
Limited

b. Investmient in bonds designated at fair value through other comprehensive income (FVOCIp#
7.35%, National Highway Authority of India 2031

(it} Unguoted

Investment in subsidiary at cost :

65,00,000 (March 31, 2025: Nil) equity shares of Rs, 5 each, fully paid-up of Parameunt Health Services &
Insurance TPA Private Limited*

Total

Aggregate book value of quoted investments and market value thereof
Aggregale value of unquoted investments

* Refer note 49,

1.23 1.66
947 9.47
806.73 -
817.43 11.13
10.70 11.13
806.73 -

# The Company designated these investments as equity instruments at FVOCI because the Company intends to hald these equity securities for the long-term for

strategic purposes.

7 (b) Other financial assets

Particulars

As at
March 31, 2026

As at
March 31, 2025

Unsecured, considered good
At amortised cost

Security deposits 65.41 3046

Earmnest money deposits 25.62 0.98

Bank deposits with remaining maturity of more than 12 months 153.33 127.76

Interest accrued bui not due on fixed deposits 1.39 -

Unsecured, considered doubtful

Earnest money deposits 311 -

Less; allowance for doubtful deposits (3.11) -

Total 245.75 168.20

Also refer note 31 for disclosure relating 1o fair values and financial risk management.

8 Income tax assets (net)

Particul Asat As at
axticeiars March 31,2026  March 31, 2025

Advance tax, net of provisions [Provisions; Rs.1,427.47 million (March 31, 2025: Rs. 1,299.36 million}] 547.39 499.78
Total 547.39 499.78

{This space is intentionally left blank)
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