
 
 

 

 

    CIN – L74900KA2000PLC027229 

Registered Office : Tower “D”, 4th Floor, IBC Knowledge Park, 4/1, Bannerghatta Road, Bengaluru - 560 029. 

                    Phone : +91 - 80 - 6919 0000. Email : ask@mediassist.in web : www.mediassist.in 
 

 
November 14, 2024 
 
To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (East) 
Mumbai – 400 051  
 
Symbol: MEDIASSIST  

 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 544088 

  
Dear Sir/ Madam, 

 
Subject: Unaudited Financial Results for the quarter and half year ended September 30, 2024 

 
The Board of Directors at their meeting held today i.e., on November 14, 2024, have inter-alia, 
approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and half year ended September 30, 2024. 

Copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended September 30, 2024 along with the Limited Review Report issued by the Statutory Auditors of 
the Company are enclosed herewith. 

The Board Meeting commenced at 12.30 p.m. (IST) and concluded at 2.40 p.m. (IST).  
 
This outcome shall also be uploaded on the website of the Company. You are requested to take the 
same on record. 
 
Yours faithfully, 
For Medi Assist Healthcare Services Limited  
 

 
 
Simmi Singh Bisht 
Chief Compliance Officer & Company Secretary 
 
Encl.: As Above 



MS KA Et Associates 
Chartered Accountants 

SV Tower, No. 27, Floor 4 
80 Feet Road, 6th Block, Koramangala 
Bengaluru 560095, INDIA 

Independent Auditor's Review Report on Standalone unaudited financial results of Medi Assist 

Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Medi Assist Healthcare Services Limited 

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Medi Assist 

Healthcare Services Limited (hereinafter referred to as 'the Company') for the quarter ended 

September 30, 2024 and the year-to-date results for the period from April 01, 2024 to September 30, 

2024 ('the Statement') attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 

thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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5. The Statement includes results for the quarter ended September 30, 2023 and the year-to-date results 

for the period from April 01, 2023 to September 30, 2023, that have been approved by the Board of 

Directors, and have not been subjected to review or audit by us or by another auditor. 

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Re•istration No.105047W 

Pank j S Bhauwala 

Partner 

Membership No.: 233552 

UDIN: 24233552BKBKOS4256 

Place: Bengaluru 

Date: November 14, 2024 
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Nledi .%ssist Healthcare Services Limited 
(orporate IJamn Ntilifivr 1.749006L9otaiPL(0.2722`) 

Registet ed ollico Tonei 0.4. Id(' Antos ledge Pail, 4 I Banner chum Road. Benealtirti - 5010)29 India 
Telephone • 01- T61011 1(1001 E•mad aku mediassist in 6 ellsite 060 medi)00) 

Statement of unaudited standalone financial results for the quarter And six months ended 30 September 21124 
,5, 

Sr. No. Particulars Quarter ended Six mouth ended Vear ended 

30 September 2024 30 June 2024 30 September 2023 30 September 2021 30 September 2023 31 Starch 2024 

1 stitudited Unaudited Unaudited 
(refer note 3) 

Unaudited Unaudited 
(refer notes) 

Audited 
!refer note 3) 

1 Income 
Revenue from C0110 acts with customers 39471) 342 30 2271).; I 737 OM 507113 1.054.23 
Other income 31.53 20 74 M 79 52.27 14.25 221.69 

Total income 426.31 363.04 1.85.40 789.30 521.31 1505.92 

2 Expenses 
Emplmee benefits expense 06.73 47.32_ 55 19 114.05 103 34 203 53 

Finance costs 1496 9.20 046 IN 16 1 III 1.64 

Depreciation and amortisation expenses 17 50 43 7(1 30 05 01 211 60 :46 115 2-1 
Other expenses 154.04 149.66 123.35 304.50 254.47 502.40 

Total expenses 278.06 249.88 218.85 527.94 419.6/1 823.40 

3 Profit before exceptional items and lax (1.2) 148.25 113.16 66.0.5 261.41 101.63 482.02 

4 Exceptional item (refer note 7) - . 210 no - 210.00 210 int 

5 Profit !Loss) before tax for the period/ year from continuing operations (3-41 148.25 113.16 (143.45) 261.41 (108.37) 272.52 

6 Income tax expense: 
Current tax 39.40 23.114 Mil 62.52 27 51 71.39 
Adiustment for current has relating to writer sears - II 7.511) (17.501 
Defen-ed tax 7 411 3.311 15 2_1) 1075 (010) 07) 

Total income tax expense 46.88 26.42 13.30 73.30 9.25 6032 

7 Profit (Loss) for the period/ year from continuing operations (5-61 101.37 86.74 1157.251 188.11 (117.621 212.00 

8 Discontinued operations 
(Loss) before tax for the ) ear from discontinued operations - 12341) . 123.41) (23.411 
Tax credit for the) eat of discontinued operations - - 5 59 - 589 5.N9 

(Loss) for the year from discontinued operations - 117.52) - 117.52) (17.52) 

9 Profit (Lossl for the period/ year 1701) 10157 86.74 1174.771 188.11 1130.141 194.48 

10 Other comprehensive income/ (loss) 
Items that will not be reclassified subsequently to profit or loss 

Re-measurement organs(losses) on defined benefit plans 063 063 0.24 1.26 0.06 11 	151 
Fair value changes in cowls instruments through other comprehensne income (0 S)) 1.23 2 44 ' 	0.42 4.00 15.72 
Income tax relating to items that Mil not be reclassified to profit or loss 10.371 (0.30) (0 40) (0671 (0.641 (1.55) 

Total oilier comprehensive dors) income far the period/ year, net of tax (035) 1.56 2.28 1.01 4.32 13.02 

II Total comprehensive income I loss) for the period/ year 19+10) 100.82 88.30 1172.49) 189.12 (130.821 207.50 

12 Paid up equity share capital (face value of Rs. 5 each) 351.84 351.58 344.30 351.84 344.30 .151.05 

13 Other equity 1.805.37 

14 Earnings per equity share (face value of Rs. 5 each) 001 annualised except for 
the year ended 31 X larch 20241 

Bun Ills ) 1.44 1.23 12 2N) 2.611 1171) 2.74 
Diluted r1/41 1.42 1.22 12.261 2.65 t I 091 2.69 
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Medi Assist Healthcare Services Limited 
Corporate Identity.  Number: L749(n)KA20011PLC(127229 

Registered office: Towe D -4. IBC Knowledge Park. 4 I Bannerghatta Road. Bencaluru - 500029. India. 
Telephone .: 91- 8069190000. E-mail: askiii mediassist.in: website: 

Unaudited Standalone Statement of Assets and Liabilities 

(Rs. in millions unless otherwise soiled) 

Sr. No, Particulars 

As at 
30 September 2024 

U naudited 

As at 
31 March 2024 

Audited 

A.  ASSETS 
I Non-current assets 

Property. plant and equipment 39.42 42.04 
Right-of-use assets 169.82 5.82 

Goodwill 3.89 3.89 

Other intangible assets 522.38 121.94 

Intangible assets under development 85.04 30.05 
Financial assets 

Investments 834.79 830.98 
Other financial assets 107.81 79.85 

Income tax assets (net) 86.03 54.58 
Deferred tax assets (net) 12.61 24.06 
Other non-current assets 0.60 0.79 
Total non-current assets 1,862.39 1,194.00 

2 Current assets 
Financial assets 

Investments 4(3.46 494.47 
Trade receivables 175.78 154.69 
Cash and cash equivalents 168.83 103.57 
Bank balances other than cash and cash equivalents above 861.34 138.83 
Other financial assets 366.61 398.15 

Other current assets 40.42 32.05 
Total current assets 2,026.44 1,321.76 

Total assets 3,888.83 2,51 5.76 

B.  EQUITY AND LIABILITIES 
1 EQUITY 

Equity share capital 351.84 351.05 
Other equity 1.760.41 1.805.37 
Total equity 2,112.25 2,156.42 

LIABILITIES 
2 Non-current liabilities 

Financial liabilities 

Lease liabilities 145.08 - 
Other financial liabilities 242.74 - 

Provisions 11.44 11.27 
Total non-current liabilities 399.26 11.27 

3 Current liabilities 
Financial liabilities 

Lease liabilities 14.93 9.39 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 23.21 9.28 
Total outstanding dues of creditors other than micro enterprises and small enterprises 79.51 89.82 

Other financial liabilities 1,165.43 188.91 
Contract liabilities 6.92 3.44 
Other current liabilities 80.79 40.83 
Provisions 6.53 6.40 
Total current liabilities 1,377.32 348.07 

Total liabilities 1,776.58 359.34 

Total equity and liabilities 3,888.83 2,515.76 

I Page 2 of 4) 



Siedi .%ssist Healthcare Services Limited 
Corporate Identity Number L 749nu1CA-'uuuPLC6272 20  

Registered office Tom D 4. IBC knowledge Park 4 I Bannerghatta Road. Bengaluru - Si,) o029. India 

Telephone 91- 41io919rOoti, E-mail ask it medicisist in. ccebsite wow at/Obis:on iu 

naudited Standalone Statement of ('ash Flows 

IR. err ardh 

Particulars 

Fur the six months ended 

3U September 2024 

Unandited 

For the six months ended 

30 September 2023 

Unaudited 

For the year ended 

31 Alarch 2024 

Audited 

Cash flows from operating activities 

Profit before tax for the period year from continuing operations 201 41 (108 371 272.52 

ILoctti before tax for the period year front discontinued operations - (23 411 123 411 

Adjustments: 

Depreciation and amortisation expenses 91 20 60.86 113 24 

Allovvance for expected credit losses on trade receivables and other receivables 0 12 - 

Provision for doubtful ads ances and other receivables 0.45 6.16 6.16 

Employee stock option compensation expense 3.84 15.09 29 44 

Finance costs 18.16 1.01 164 

Profit on sale of investments in mutual funds 115 401 15.56) 18.90) 

Interest income 16 50) (0 741 16 20) 

Net gain on financial assets measured at fair value through profit and loss 111 03) (I 	14) (3 84) 

Creditors provisions no longer required oritten back 11.33) 

Fair value loss on derivatives measured through fair value through profit and loss (12 741 (5.09) 125.47) 

Gain on modification of lease contracts 11 76) 11 76) 

Employee incentme plan - 2_1000 210.00 
Dividend income front a subsidiary company - - (175.521 

Operating profit before working capital changes 328.18 147.05 389.90 

Working capital adjustments: 

Increase in trade payables 4.90 (11,88) 4 60 

Increase in other liabilities 633 84 138.31) 64.74 

Increase: (decrease) in provisions 156 1 52 2.89 

(Increase). decrease in trade receivables 121.211 129.901 130.90 

Decrease (increase) in other assets (175.67) 1112.69) 17.88 

Cash generated from operations '71.60 (44.211 449.07 

Income taxes paid (net) (94.04) 157 	II I 150.41) 

Net cash flows from operating activities (A) 677.56 (101.32) 398.66 

Cash flows from investing activities 

Purchase of properly. plant and equipment. other intangible assets including intangible under development and capital 

advances 

1206.851 (3?.43) (74.921 

Payment for acquisition of subsidiaries. net  of cash acquired - (5 58) 15.58) 

(Purchase) 'sale of investments in mutual funds (net) 107.44 75.99 1335.23) 
(Investments) Redemption of bank deposits and other bank balances (722.51) 14.44 (84.681 
Dividend received 175.52 • - 
Interest received 4.29 0.87 6.27 

Net cash flows (used in)/from investing activities (131 1642.11) 52.29 (494.15) 

Cash flows from financing activities 

Proceeds from issue of shares (including share premium) on exercise of employee stock option 40.82 • 152.57 
Dividends paid - (130.14) (130.141 
Payment of lease liabilities 111.01) (10.301 (20.611 

Net cash flows from/(used in) financing activities (CI 29.8I (140.44) 1.82 

Net increase/ (decrease) in cash and cash equivalents(A+131-C) 65.26 (189.47) (93.67) 

Cash and cash equivalents at the beginning of the y eat 103.57 197.24 197.24 

Cash and cash equivalents at the end of the year 168.83 7.77 103.57 

Component of cash and cash equivalents 

Balances with banks 

-In current accounts 168.82 7 71 83.55 

-In deposits with original maturity of less than 3 months - - 20.01 
Cash on hand 0.01 0.06 0.01 

Total cash and cash equivalents at the end of the year 168.83 7.77 103.57 

(Page 3 of 4) 



Notes to statement of 1111:1111111ell St:11111311HW 1111011641 result. for the quarter toll six months ended 30 September 2024 

In tonic. at Regulation 17  of the SERI (Listing Obligation and Disclosure Requiremenisi Regulation.. 2015. as amended. the aline unaudited standalone financial result) of Sle, Assist Healthcare Senores I muted 
"the ompany "a lane been its iewed and recommends.' by the andet Committee and appnw ed by the Board of Diremon. at their respeone messing, held on 14 member 2,124. These unaudited standalone financial 

result hate been mbiesred to limned PM let, by the 0,111110r, auditors of the Cowman. and they hue LaAlealan 111111101Illird mled report on these unauditel aandalone financial result:. 

2 	The ohm, unatidit,i,tandam, financed nuali, for ihequaiser and six month, ended hi September 2024 hale been prepared in acconlanee north the Companies Ilnahan Accounting Stand:ink, Rules, 2015. 	mended. 
find AS"i prescnbsel under section 111 of Companies Act. 2013 and other mat:named accounting practices and policies to the extent applicable 

3 	The tisnues for the year ended 31 Slarch 2(124 hear been extracted from the general purpose standalone financial statements of the Company for the year ended 31 Starch 2024 which were audited by the Statutory 

anditom of the Company. 

4 	The Company has completed an Initial Public Offer a "11,0"1 by way of Offer for sale of 21.1125.16n Equity Shares of face value of Rs 3 • each of the Company by certain idling shareholders for at an Issue pnce of R; 
41)3- per &Stilly share aggregating to Rs 11.71 5.77 million. The Equity shares of the Company were listed on National Stock Exchange of India Limited I SSE i and BSE Limited 1 BSE) on 27 January 21124. 

The equity shares of the Company were listed on \SE and BSE on 23 January 2024. Actordnigly. the numbers Mr the quarter and sin months ended Septonber 10, 2023. as mooned in these unaudited standalone 

financial results hare been approi ed by the management of the Company. which arc neither audited nor re, tmved by the statutory auditors of the Company. since the requirement of submission of quanerly financial 
results Is applicable on listing of equity shares of the Coinpam from the quarter ended 31 December 2023. 

A 	An ex-empbyee of the Company tiled a petition with the Sole Arbitrator praying fora direction that the Coinpam vest the ex-employee with shares and or compensation of Rs. 5.511 million. Consequently. the Sole 
Arbitrator passed an order dated December 211. 21121 I".krbitral Order") against which the Company has filed a memorandum of appeal with The City Cnil and Sessions Conn. Bengaluru for stay on the arbitral order 

before the Sole Arbitrator until the disposal of appeal and also submined a demand drain of Rs. )350 million as deposit for the appeal. Accorduisly The City Cwil and Sessions Coon. Bengaluni has taken the demand 
Man on record and passed an order on staying the Arnim' Older of the Sole Arbitrator until the next date of hearing which is yet to be intimated. 

7 	Dunng the year ended Starch 31. 2024 in relation to the successful completion of Initial Public °Benno I "IPO% the paniapating shareholders of the Company introduced the "Employee Incentive Plan" to reward the 
efforts and contnbution of cenain eligible employees of the Company and the employees of one of its subsidianes which is approved by the Nomination and Remuneration Committee of total incentive amount of Rs. 
21000 

Subsequent to the Initial Public Offer CIP0'). the Pannmating Shareholders ha, e paid an amount of Rs. 210.00 millions to the Company and the same hate been disbursed by the Company to the eligible employees as 
per the menus e plan on 31 January 2024. 

E The Company IS engaged in the business of pros Amp health management seri ices which n is &seminal to be the only reponable segment in terms of Ind AS 108 "Operating Segments" 

9 	Dunng the financial year ended 11 %larch 2024. the subsiduny and step-down subsidiary of the Company viz. Sleek ASSISI Insurance TPA Pnvate Limited and Sletivantage Insurance TPA Pmate Limited received final 

approval for the scheme of amalgamation between Sledl Assist huurance TPA Pnvate Limited ("Transferee Company"] and Slcdvamage Insurance TPA Pnvate Limited i"Transfenar Company", vide canter dated 111 
February' 2024 from the Regional Director. Ministry of Corporate Affairs. Hyderabad. The appointed date of the said scheme of amalgamation ts 01 July 2023. The amalgamation did not have any impact on the audited 
standalone financial results for the year ended 31 March 2024, 

III Dunng the quince ended 30 September 2024, 52.010 and six months ended 311 September 21124. I 37.9711year ended 31 March 21124. 13311.014) no of employee stock options were exercised and allow'. 

Dunne the gunner and six months ended 30 September 2024. Nil lyear ended 31 March 21124, 13.0001 employee stock options were granted by the Company to employees of our of its wholly owned subadianes Slob 
Assist Insurance TPA Pnvate Limited under Employees Stock Option Scheme 2013 IESOS 2013). Funher dung the quarter and its months ended hi September 2024. Nil (year ended 31 March 21124. 5.4130001 
employer stack options were granted to the employees of the Company under ESOS 2013. 

I I On 26 August 2024. Sleds Assist Insurance TPA Private Limited ("Transferee Company% the wholly owned subsidiary of the Company entered into a Share Purchase Agreement 1"SPA" i with Paramount Healthcare 
Smites & Insurance TPA Pnvate Limited t"Transferor Company") and the Shareholders of the Transferor Company, to purchase I tars equity shares of Transferor Company subrect to fulfilment of conditions 

precedent as defined in the SPA, at a total enteninse value of Rs. 3110.110 milbon csubret to closing adjustments 3 The Transferee Company is committal to completing the transaction w ithin the stipulated tunelinm. 
subject to regulatory rmprovals and closing conditions which are currently in progress. 

IT Previous period. year figures have hen regrouped ma:ranged , reclassified wherever necessary to make it comparable. 

Plane: Benualuro 	 For and on behalf of the beard of directors 
Dale: 14 Son-earlier 2024 	 Ntedi Assist Healthcare Serskes Limited 

_Saadi N Gldugu 
Uncle Time Director 

DIN: 06641677 



MS KA Et Associates 
Chartered Accountants 

SV Tower, No. 27, Floor 4 
80 Feet Road, 6th Block, Koramangala 
Bengaluru 560095, INDIA 

Independent Auditor's Review Report on Consolidated unaudited financial results of Medi Assist 

Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Medi Assist Healthcare Services Limited 

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of Medi 

Assist Healthcare Services Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, 

(the Holding Company and its subsidiaries together referred to as the 'Group') for the quarter ended 

September 30, 2024 and the year-to-date results for the period from April 01, 2024 to September 30, 

2024 ('the Statement') attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 

thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding Company 

1 
Medi Assist Insurance TPA Private Limited Wholly owned subsidiary 

2 International 	Healthcare 	Management 	Services 

Private Limited 

Wholly owned subsidiary 

3 Mayfair Consultancy Services India Private Limited Wholly owned subsidiary 

4 Mayfair We Care Limited Subsidiary 

5 Mayfair Group Holding Subcontinent Limited Stepdown subsidiary 

6 Mayfair We Care Philippines Inc Stepdown subsidiary 

7 Mayfair We Care Pte Limited Stepdown subsidiary 

8 Raksha Health Insurance TPA Private Limited Stepdown subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditor referred to in paragraph 6, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the interim financial statements of one step down subsidiary included in the 

Statement, whose interim financial statements reflect total assets of Rs. 809.60 million as at September 

30, 2024 and total revenues of Rs. 104.68 million and Rs. 207.85 million, total net profit after tax of Rs. 

4.33 million and Rs. 16.36 million and total comprehensive income / (loss) of Rs. (0.76) million and Rs. 

9.38 million, for the quarter ended September 30, 2024 and for the period from April 01, 2024 to 

September 30, 2024, respectively, and cash flows (net) of Rs. (11.75) million for the period from April 

01, 2024 to September 30, 2024, as considered in the Statement. These interim financial statements has 

been reviewed by other auditor whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

this subsidiary, is based solely on the report of the other auditor and the procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditor. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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7. The Statement includes the consolidated interim financial information of one subsidiary and three step 

down subsidiaries which are not subject to review, whose consolidated interim financial information 

reflect total assets of Rs. 210.80 million as at September 30, 2024 and total revenue of Rs. 84.46 million 

and Rs. 162.75 million, total net profit/(loss) after tax of Rs. 0.67 million and Rs. 6.21 million and total 

comprehensive income / (loss) of Rs. 1.43 million and Rs. 6.83 million for the quarter ended September 

30, 2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash flows 

(net) of Rs. 68.59 million for the period from April 01, 2024 to September 30, 2024, as considered in the 

Statement. This consolidated interim financial information have been furnished to us by the 

management and our conclusion on the Statement in so far as it relates to the amounts and disclosures 

included in respect of one subsidiary and three step down subsidiaries is based solely on such 

management prepared unaudited interim financial information. According to the information and 

explanations given to us by the Management, these consolidated interim financial information are not 

material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 

consolidated interim financial information certified by the management. 

8. The Statement includes results for the quarter ended September 30, 2023 and the year-to-date results 

for the period from April 01, 2023 to September 30, 2023, that have been approved by the Board of 

Directors, and have not been subjected to review or audit by us or by another auditor. 

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Pan j S Bhauwala 

Partner 

Membership No.: 233552 

UDIN: 24233552BKBK0T7469 

Place: Bengaluru 

Date: November 14, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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Statement of unandiied consolidaled financial mulls (or the sootier and six months ended 311Semember 21124 

Sr. 

No. 
Particulars Quarter ended Sic man 16 ended Year ended 

30 September 

21124 
311 June 2024 311 September 

11123 

MI September 

21124 

30 September 

1013 

31 March 1024 

Unaudited Unaudited I immlbed 

larder mote 5/ 

Unaudited 

(refer nide 51 

.added
Unaudited 

(refer note 3) 

Continuing num.:aim.. 

I Income 

11.,:nua nom :mnra:ls wuh customers 1x(1769 1.677 .6, 11,1137 340475  ,511956 4.34725 
Other meom4 6371) 51 09 47 1): 115.59 100 73 1%313 

Total income 1317139 1.'21195 1.6311411 3.6011.34 3.12029  6530.45 

2 Expenses 

Emplace benefits expense 769.06 710 26 591.1)2 1.4') 31 1 	171 	11 2.543 .4 
Eutaw.: costa 1792 16 54 2 73 34 46 13 u3 31 1,4 

Depreciation and amonisatoin expenses 135.43 15713 1134(. 272 7, i. 117'3 4 7 0 -,  
Other expenses 654.07 614 58 613 1) 1 1.21965 I 	224 3.. 24715,,   

T0011 expenses 1376.45 1.478.51 1325.22 3.060.91 2.6116.22 5,476.61 

3 Profit before exreplional dents and tax (1-21 294.91 2511.44 330.1$ 545.35 514.07 1.053.87 

4 Exceptional item (refer nine 71 - . 210.110 - 211)0 21111111 

5 Profit heftily tat for the Period/ year front continuing operations 13-4) 294.91 250.44 120.18 545.35 3114.117 t143.117 

6 Income tut expense: 
Control 13N p, 71 71)47 '7136 157.68 143 59 253 '0 
Adiustment for 4urrenl cos retain* to earlier tears 2 .14 ill 261 214 1!11 491 140 	61 
Deferred las I:,  4,1 III 23/ 115 37) 114.721 133411 t 74 021 

Total income tax expense 85.26 59.71 55.73 145.00 61.49 1311.92 

7 Prolii fur the wind/ sear trim continuing operations (5-61 209.65 190.711 64.45 400.35 242.511 712.9.5 

It Discontinued operations 

Profit (loss; before tas fin the period year from dis:ontinoed operations 0.46 il 	25; 124.311 107'9 123.67? 127.49i 
Tax aredit for the petted' 5aar of discontinued operations 011 5.93 36 

Profit/ floss/ for the ;wind/ sear from discontinued operalions 0.46 11.25) 115.191 10.791 117.72) 121.131 

11 Profit for the period/ year 17+51 210.11 159.40 46.26 399.56 224.56 691.01 

10 Other comprehensive income 

Items thou still nil he reclassified subsequently 16 profit or loss 

Re-measurement of gams . losses) on defined benefit plans (4.44) 14551 2.03 18.991 0.5.3  10.011 
Fair ;alue ehanges m eguity instruments through other comprehensise income i 2 60) 332 2 x5 0.64 4.111 15.60 
Income cos relating to items that till not b: reclassified to profit or loss 1 	17 1; 52 i 1115 1 1.69 11.05) It 13 

Item that still hr reclassified to profit and loss in subsequent periods 
Euhange dilicrei6es on translation of for,ign operations 12.117 0.28 0.771 12.35 11.7$ 7 19 

Total other coniprehensise income) (loss) fur the period/ scar. net  of tax 6.12 (0.431 (0.441 5.69 5.07 13.95 

11 Total coniprebeasise income for the period/ year 19+101 216.23 1119.02 45.112 405.25 229.93 705.80 

12 Froth for the period/ sear attributahlc Us: 
Owners of the Compact 211141 1110 16 3565 398 57 213 30 669 59 
Non-controlling interest III 30) 1.24 11161 I; 99 11 4/1 91.42 

Profit for the period/ scar 210.11 119.45 46.26 399.56 224.56 691.82 

13 Other compreheasise income/ (loss) for the period/ sear attributable to: 
Owners of the Compare. 124 10.54) 1.07 0.75 4.76 11 	It/ 
Non-controlling num° 4.83 0,11 11.51) 4.94 031 2.08 

Other comprehensive income/ (Ion) for the period/ year 6.12 (0.43) 10.44) 5.69 5.117 13.98 

14 Total comprehends.. income for the period/ year attributable in: 
Owners of the Company 211.70 107.62 36.72 399.32 210.14 600.49 
Non-controlling interest 4.53 1.40 9.10 5.93 11.79 25.31 

Total cumprebeashe info/110 for the period/ year 216.23 109.02 45.82 405.25 229.93 705.50 

15 Paid up equity share capital dace sailor of Rs. 5 each) 351.54 351.50 344.30 351.54 344.311 351.03 

16 Other equity 4.366.37 

I' Earnings per colitis share !face salve of Rs. 5 cach11Not annualised except for the year ended 31 
Starch 1014) 

Basic I Rs i - Irons continuing operations 2 90 2 70 11.71 3.01 5 36 100 
Diluted IRS/- from eontuming operations 293 267 0.70 562 954 

IS Earnings per equity share dace value of Rs. 5 each) (Not annualised excepl for the year ended 31 
March 20241 

Basi, (Rs). loon. disconiiented operodom 11.01 10 112.1 10.271 10,1111 10.261 111.311 
Diluted 118s) - from diseontinued operations 11(12 111515) 111.271 (01111 (0.261 111 311 

In Earnings per equits share (face value of Rs. 5 each) (Not annualised except for the year ended 31 
March 10241 

Basi: ;Rs) 2.99 2.6d0 0.44 5.67 3.111 9.71 
Diluted (Rs; 297 2 04 043 5.61 3 117 953 
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Unaudited Consolidated Statement of Assets and Liabilities 

ths. ur orilhon.) int/eNs "theorise stared/ 

Sr. No. Particulars 

As at 
30 September 2024 

Unaudited 

As at 
31 March 2024 

Audited 

A. ASSETS 

1 Non-current assets 

Property, plant and equipment 291.06 366.00 

Right-of-use assets 590.59 240.74 

Goodwill 1.30158 1.291.78 

Other intangible assets 965.79 626.27 

Intangible assets under development 85.04 30.05 

Financial assets 

Investments 53.78 78.72 
Other financial assets 167.05 166.32 

Income tax assets I net) 798.52 812.17 
Deferred tax assets (net) 147.35 140.87 
Other non-current assets 70.71 36.15 
Total non-current assets 4,471.47 3,729.07 

2 Current assets 

Financial assets 

Investments 870.66 689.59 

Trade receivables 2.141.44 1.78625 
Cash and cash equivalents 578.16 509.27 
Bank balances other than cash and cash equivalents above 1.903,07 1,129.80 
Other financial assets 452.24 336.57 

Other current assets 272.51 325.29 
Total current assets 6,218.08 4,776.77 

Total assets 10,689.55 8,505.84 

B. EQUITY AND LIABILITIES 

1 EQUITY 
Equity share capital 351.84 351.05 
Other equity 4.531.67 4,366.37 
Equity attributable to owners of the Company 4,883.51 4,717.42 
Non-controlling interests 101.85 95.92 
Total equity 4,985.36 4,813.34 

LIABILITIES 

2 Non-current liabilities 
Financial liabilities 

Lease liabilities 476.17 152.66 
Other financial liabilities 329.78 79.71 

Provisions 188.10 179.81 
Deferred tax liabilities (net) 76.29 85.75 
Total non-current liabilities 1,070.34 497.93 

3 Current liabilities 

Financial liabilities 

Lease liabilities 118.72 110.65 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 95.21 30.28 
Total outstanding dues of creditors other than micro enterprises and small enterprises 273.69 395.75 

Other financial liabilities 1.243.22 186.67 
Contract liabilities 2.553.61 2200.96 
Other current liabilities 209.43 135.30 
Provisions 125.14 119.00 
Current tax liabilities (neti 14.83 15.96 
Total current liabilities 4,633.85 3,194.57 

Total liabilities 5,704.19 3,692.50 

Total equity and liabilities 10,689.55 8,50,11.4.. 
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Unaudited Consolidated Statement of Cash Flows 

(Rs. in millions nnless otherwise 5140e(1) 

Particulars 

For the six months ended 
30 September 2024 

11 naudited) 

For the six months ended 
30 September 2023 

(Unaudited) 

For they esar ended 
31 %larch 2024 

(Audited) 

Cash flows from operating activities 
Profit before tax for the year front continuing operations 545.35 304.07 843.87 

(Loss) before tax for the year from discontinued operations 10.79) 123.67) (27.49) 

Adjustments: 

Depreciation and amortisation expenses 272.56 197.23 430.77 

Allowance for expected credit losses on trade receivables 35.70 15.81 18.91 

Provision for doubtful advances and other receivables 1.43 7.67 7.69 

Creditors provisions no longer required written back (3.71) ( I9. II) (37.02) 

Gain on modification of lease contracts (0.31) 13.52) (3.561 

Employee stock option compensation expense 7.25 19.86 38.44 

Finance costs 34.46 13.32 31.64 

Profit on sale of investments in mutual funds (21.27) (9.54) 114.27) 
Interest income (55.13) (60.56) 008.281 

Net gain on remeasurement of put option liability over NCI (6.13) - 

Net gain on financial assets measured at fair value through profit and loss (25.74) (1.51) (8.12) 

Loss on disposal of property. plant and equipment (net) - 0.56 - 

Employee incentive plan - 210.00 210.00 
Net foreign exchange differences (unrealised) 6.78 2.29 0.90 

Operating proft before working capital changes 796.58 646.77 1383.48 

Working capital adjustments: 

Increase,  (decrease) in trade payabks (32.62) 53.06 88.24 

Increase (decrease) in other liabilities 1.083.50 144.86 (62.72) 

Increase,  (decrease) in provisions 5.44 (11.60) (42.59) 

(Increase) in trade receivables (390.89) (844.45) (411.17) 

(Increase) in other assets 1119.44) 1122.06) (19.49) 
Cash generated from operations 1,342.57 (133.42) 935.75 

Income taxes paid (net) (147.20) 155.69) (271.94) 

Net cash flows from/ (used in) operating activities (A) 1,19537 (189.11) 663.81 

Cash flows from investing actisities 

Purchase of property. plant and equipment, other intangible assets including intangible under development 
and capital advances 

(260.73) (58.90) (184.24) 

Proceeds from sale of investments 15.00 - - 

Payment for acquisition of subsidiaries. net  of cash acquired - (1.087.25) (1.087.25) 

Payment for business transfer of assets. net  of cash acquired - (5.58) (5.58) 
Proceeds from sale of property. plant and equiptnent and other intangible assets - 2.91 6.41 
(Purchase)'sale of investments in mutual funds (net) (123.50) 310.92 (239.89) 
Redemption of ,(investments) in bank deposits and other bank balances (768.86) 964.23 860.64 

Interest received 60.42 37.23 101.27 

Net cash flows (used in)/ from investing activities (B) (1,077.67) 163.56 (548.64) 

Cash flows from financing activities 

Repayment of short term borrowings - - (0.77) 

Proceeds from issue of shares (including share premium) on exercise of employee stock option 40.87 - 152.53 
Payment towards employee stock option - (110.42) 

Payment of lease liabilities (89.67) (73.26) (162.13) 
Dividend paid - (130.14) (130.14) 

Finance costs paid (0.46) (0.32) (7.04) 

Net cash flows (used in) financing activities (C) (49.26) (314.14) (147.55) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 68.44 (339.69) (32.38) 

Cash and cash equivalents at the beginning of the year 509.27 539.44 539.44 

Effects of movements in exchange rates on cash and cash equivalents 0.45 0.58 2.2 I 
Cash and cash equivalents at the end of the year 578.16 200.33 509.27 

Component of cash and cash equivalents 

Balances with banks 

- In current accounts 546.76 198.25 488.78 
- in Deposits with original maturity of less than three months 30.00 - 20.01 

Cash on hand 1.40 2.08 0.48 
Total cash and cash equivalents at the end of the year 578.16 200.33 509.27 

(Page 3 of 4) 



Notes to statement of unaudited consolidated financial results for the quarter and six months ended 30 September 2024 

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015. as amended the above unaudited consolidated financial 

results of Mcdi Assist Flealthcare Services Limited rthe Holding Coinpany" or "the Company"). its subsidiaries (the Holding Company along with subsidiaries together 

referred to as "the Group") have been reviewed and recommended by the Audit Committee and approved by the Board of Directors. at their respective meetings held on 

14 November 2024. These unaudited consolidated financial results have been subjected to limited review by the statutory auditors of the Company and they have issued 

an unmodified review report on these unaudited consolidated financial results. 

2 The above unaudited consolidated financial results for the quarter and six months ended 30 September 2024 have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules. 2015. as amended. ("Ind AS") prescribed under section 133 of Companies Act. 2013 and other recognised accounting practices and 
policies to the extent applicable. 

3 The figures for the year ended 31 March 2024 have been extracted from the general purpose consolidated financial statements of the Company for the year ended 31 

March 2024 which were audited by the Statutory auditors of the Company. 

4 The Company has completed an Initial Public Offer ("IPO" ) by way of Offer for sak of 28.028.168 Equity Shares of face value of Rs 5-- each of the Company by certain 

selling shareholders for at an issue price of Rs 418 - per equity share aggregating to Rs 11.713.77 million. The Equity shares of the Company were listed on National 

Stock Exchange of India Limited (NSE) and BSE Limited I BSE I on 23 January.  2024. 

5 The equity shares of the Company were listed on NSE and BSE on 23 January 2024. Accordingly. the numbers for the quaner and six months ended September 30. 2023. 

as reported in these unaudited consolidated financial results have been approved by the management of the Company. which are neither audited nor reviewed by the 

statutory auditors of the Company. since the requirement of submission of quarterly financial results is applicable on listing of equity shares of the Company from the 

quarter ended 31 December 2023. 

6 An ex-employee of the Company filed a petition with the Sole Arbitrator praying for a direction that the Company vest the ex-employee with shares andor compensation 

of Rs. 8.50 million. Consequently, the Sok Arbitrator passed an order dated 29 December 2023 ("Arbitral Order") against which the Company has tiled a memorandum 

of appeal with The City Civil and Sessions Court, Berigaluru for stay on the arbitral order before the Sole Arbitrator until the disposal of appeal and also submitted a 
demand draft of Rs. 8.50 million as deposit for the appeal. Accordingly. The City Civil and Sessions Court. Bengaluru has taken the demand drab on record and passed 

an order on staying the .Arbitral Order of the Sole Arbitrator until the next date of hearing which is yet to be intimated. 

7 During the year ended March 31. 2024 in relation to the successful completion of Initial Public Offering ("WO"). the participating shareholders of the Company 

introduced the "Employee Incentive Plan" to reward the efforts and contribution of certain eligible employees of the Company and the employees of one of its 

subsidiaries which is approved by the Nomination and Remuneration Committee of total incentive amount of Rs. 210.00 million. 

Subsequent to the Initial Public Offer ("IPO"). the Participating Shareholders have paid an amount of Rs. 210.00 million to the Company and the same have been 

disbursed by the Company to the eligible employees as per the incentive plan on 31 January 2024. 

8 The Company is engaged in the business of providing health management services which it is determined to be the only reportable segment in terms of Ind AS 108 " 

Operating Segments" 

9 During the financial year ended 31 March 2024. the subsidiary and step-down subsidiary of the Company via, Medi Assist Insurance TPA Private Limited and 

Medvantage Insurance TPA Private Limited received final approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited ('Transferee 

Company") and Medvantage Insurance TPA Private Limited ("Transferor Company") vide order dated 01 February 2024 from the Regional Director. Ministry of 

Corporate Affairs. Hyderabad. The appointed date of the said scheme of amalgamation is 01 July 2023. The amalgamation did not have any impact on the audited 
consolidated financial results for the year ended 31 March 2024. 

10 During the quarter ended 30 September 2024. 52.080 and six months ended 30 September 2024. 157.978 (year ended 31 March 2024. 13.50,0341 no of employee stock 
options were exercised and alloted. 

During the quarter and six months ended 30 September 2024. Nil (year ended 31 March 2024. 13.000) employee stock options were granted by the Company to 

employees of one of its wholly owned subsidiaries !Medi Assist Insurance TPA Private Limited under Employees Stock Option Scheme 2013 (ESOS 2013), Further 

during the quarter and six months ended 30 September 2024. Nil (year ended 31 March 2024, 5.40.000) employee stock options were granted to the employees of the 
Company under ESOS 2013. 

II On 26 August 2024. Medi Assist Insurance TPA Private Limited ("Transferee Company"), the wholly owned subsidiary of the Company entered into a Share Purchase 

Agreement ("SPA") with Paramount Healthcare Services & Insurance TPA Private Limited ("Transferor Company") and the Shareholders of the Transferor Company. to 
purchase 100% equity shares of Transferor Company subject to fulfilment of conditions precedent as defined in the SPA. at a total enterprise value of Rs. 3118.00 

million (subject to closing adjustments). The Transferee Company is committed to completing the transaction within the stipulated timelines, subject to regulatory 
approvals and closing conditions which are currently in progress. 

12 Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable. 

Place: Bennaluru For and on behalf of the board of directors 
Date: 14 NOS einlier 2024 	 Medi Assist Healthcare Services Limited 

Satish V N (Adapt 

CEO and Whole Time Director 

DIN: 06643677 
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