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INDEPENDENT AUDITOR’S REPORT
To the Members of Medi Assist Healthcare Services Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Medi Assist Healthcare
Services Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss (Including Other Comprehensive Income), Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and profit, other comprehensive
loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of
account.
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{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer note 25 to the
standalone financial statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

jil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. 1. The Management has represented that, to the best of its knowledge and
belief, as disclosed in the note 40(vii) to the standalone financial statements,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

2. The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(1) and (2) above, contain any material mis-statement.

V. The final dividend paid by the Company during the year in respect of the
same declared for the previous year is in accordance with section 123 of the
Companies Act 2013 to the extent it applies to payment of dividend.

X The Board of Directors of the Company have proposed final dividend for the
%\ year which is subject to the approval of the members at the ensuing Annual
| General Meeting. The dividend declared is in accordance with section 123 of
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the Act to the extent it applies to declaration of dividend. (Refer note 14 to
the Standalone financial statements)

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
for the Company only w.e.f. April 1, 2023, reporting under this clause is not
applicable.

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits prescribed under Section 197 of the Act and
the rules thereunder.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Amit Kumar Jhunjhunwala . .
Partner (| | *|
Membership No. 067183 /2
UDIN: 23067183BGWNUC3152 NS~

Place: Bengaluru
Date: July 21, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF MEDI ASSIST HEALTHCARE SERVICES LIMITED

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Amit Kumar Jhunjhunwala =

Partner |\
Membership No. 067183
UDIN: 23067183BGWNUC3152 i

Place: Bengaluru
Date: July 21, 2023
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ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF MEDI ASSIST HEALTHCARE SERVICES LIMITED FOR THE YEAR ENDED MARCH 31, 2023

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report]

i
(a) A. The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment and right of use assets have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were identified
on such verification.

(c) According to the information and explanations given to us, there are no immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee). Accordingly, the requirements under paragraph 3(i)(c) of the Order are not
applicable to the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including Right of Use assets) or intangible assets or both during the
year. Accordingly, the requirements under paragraph 3(i)(d) of the Order are not applicable to the
Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated
in paragraph 3(i)(e) of the Order are not applicable to the Company.

ii.
(a) The Company is involved in the business of rendering services. Accordingly, the provisions stated in
paragraph 3(ii)(a) of the Order are not applicable to the Company.

(b) The Company has not been sanctioned any working capital limits during the year. Accordingly, the
requirements under paragraph 3(ii)(b) of the Order is not applicable to the Company.

fii.

(a) According to the information explanation provided to us, the Company has made investment in
subsidiaries, however it has not provided any guarantee or security, or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence, the requirements under paragraph 3(iii)(a), 3(iii)(c) to
3(iii)(f) of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions in relation to investments
made are not prejudicial to the interest of the Company.

|
\
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iv.  According to the information and explanations given to us, the Company has neither, directly or
indirectly, granted any loan, or provided guarantee or security to any of its directors or to any other
person in whom the director is interested, in accordance with the provisions of Section 185 of the
Act nor made investments through more than two layers of investment companies in accordance with
the provisions of Section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order
are not applicable to the Company.

v.  According to the information and explanations given to us, there are no amounts outstanding which
are in the nature of deposits as on March 31, 2023 and the Company has not accepted any deposits
during the year.

vi. The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the services
of the Company. Accordingly, the provisions stated in paragraph 3(vi) of the Order are not applicable
to the Company.

vii.

(a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, undisputed statutory dues including goods and services tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess, and other statutory dues have generally been regularly deposited by the Company
with appropriate authorities though there has been slight delays in few cases.

According to the information and explanations given to us there are no undisputed amounts payable
in respect of Goods and Services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, cess, and other statutory dues in arrears as at March
31, 2023 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us and examination of records of the Company,
details of statutory dues referred to in sub Clause (a) above which have not been deposited as on
March 31, 2023 on account of any dispute, are as follows:

Name of | Nature of | Amount Amount Period to | Forum where
the statute | dues Demanded | Paid under | which the | dispute is
(Rs. in | Protest amount relates | pending
millions) (Rs. in | (AY)
millions)
Income tax | Income tax | 3.74 - 2017-18 Commissioner of
Act, 1961 and interest Income Taxes
there on (Appeals),
Bengaluru
Income tax | Income tax | 12.76 2.52 2018-19 Commissioner of
Act, 1961 and interest Income Taxes
there on (Appeals),
Bengaluru
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Income tax | Income tax | 0.28 - | 2020-21 Commissioner of
Act, 1961 and interest Income Taxes
there on (Appeals),
| Bengaluru

viii. According to the information and explanations given to us, there are no transactions which are not
accounted in the books of accounts which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which has
been now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the
Order is not applicable to the Company.

(a) The Company does not have any loans or borrowings and repayment to lenders during the year.
Accordingly, the provision stated in paragraph 3(ix) (a) to (¢} and sub Clause (e) and (f)) of the Order
is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion and according to the information explanation provided to us, no money was raised by
way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order is not
applicable to the Company.

(d) According to the information and explanation provided to us, there are no funds raised on short term
basis. Accordingly, the provision stated in paragraph 3(ix)}(d) of the Order is not applicable to the
Company.

(e) According to the information explanation given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries. The Company does not
have any associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and the Company does not have any associate or joint venture. Hence, reporting under
the Clause 3(ix)(f) of the order is not applicable to the Company.

(2) In our opinion and according to the information explanation given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt instruments) during
the year. Hence, the provisions stated in paragraph 3(x)(a) of the Order are not applicable to the
Company.

(b) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fully, partly, or optionally convertible debentures during the year. Hence, the provisions stated in
paragraph 3(x)(b) of the Order are not applicable to the Company.
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xi.

(a) Based on our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations
given to us, we report that no material fraud by the Company nor on the Company has been noticed
or reported during the course of our audit.

(b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the standalone financial statement for the year ended March 31, 2023,
accordingly the provisions stated in paragraph 3(xi)(b) of the Order is not applicable to the Company.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year and shared with us for reporting under this Clause.

xii.  The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (¢)
of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
the Act, where applicable and details of such transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv.
(a) In our opinion and based on our examination, the Company has an internal audit system commensurate
with the size and nature of its business.

(b) We have considered internal audit reports of the Company issued till date, for the period under
audit.

xv. According to the information and explanations given to us, in our opinion, during the year the Company
has not entered into non-cash transactions with directors or persons connected with its directors and
hence, provisions of Section 192 of the Act are not applicable to Company.

Xvi.
(a) The Company is not required to be registered under Section 45 1A of the Reserve Bank of India Act,
1934 and accordingly, the provisions stated in paragraph 3(xvi)(a) of the Order are not applicable to
the Company.

(b) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions stated in paragraph 3(xvi)(b) of the Order are not applicable to
the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph 3(xvi)(c) of the Order are not applicable to the
Company.

(d) The Group does not have any CIC as part of its group. Hence the provisions stated in paragraph 3(xvi)
(d) of the order are not applicable to the Company.

xvii.  Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph 3(xvii) of the Order are not applicable to the Company.

xviii. There has been no resignation of the statutory auditors during the year. Hence, the provisions stated
in paragraph 3(xviii) of the Order are not applicable to the Company.
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xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

xx. According to the information and explanations given to us and based on our verification, the provisions
of Section 135 of the Act are applicable to the Company. The Company has made the required
contributions during the year and there are no unspent amounts which are required to be transferred
either to a Fund or to a Special Account as per the provisions of Section 135 of the Act read with
schedule VII. Accordingly, reporting under Clause 3(xx)(a) and Clause 3(xx)(b) of the Order is not
applicable to the Company.

xxi. The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included in the
report.

For MS K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Amit Kumar Jhunjhunwala \
Partner [l % | |
Membership No. 067183 \GAN
UDIN: 23067183BGWNUC3152 N\~

Place: Bengaluru
Date: July 21, 2023
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF MEDI ASSIST HEALTHCARE SERVICES LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the Members of Medi Assist Healthcare Services Limited on
the Standalone Financial Statements for the year ended March 31, 2023]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of Medi
Assist Healthcare Services Limited (“the Company”) as of March 31, 2023 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2023, based on the internal
control with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl) (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to standalone financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

Head Office: 607, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financial
statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A Company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Amit Kumar Jhunjhunwala
Partner

Membership No. 067183
UDIN: 23067183BGWNUC3152

Place: Bengaluru
Date: July 21, 2023
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Medi Assist Healtheare Services Limited
Standalone Balance Sheet as at March 31, 2023
(Al amowris are in fndian Rupees in millions, unless othernise stared)

= N Asat Az at
Parfeuiae Notes March 31,2023 Mareh 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 4 3.5 49.80
Right-ci-use assels 5 {a) 15.56 26.21
Crther intangible assets 6 163,14 1252
Intangible assets under development o - 6461
Financial assets
Investments 7qa) &06.25 85231
{ther financal assess Tib} 45.m 3368
Inceme tax assets (net) ] 52.08 17.89
Dieferred tax assets {net) a 3232 13,12
Other non-curienl assets 1o i1s 2137
Tuotal non-current assets 1,169.14 909,93
Current ussets
Financial assets
Trrvestmenls 11 {a) 146.50 wm
Trade receivables 11 (b} 12810 35759
(Cash and cash equivalents I14¢) 197.24 1427
Bank balanves other than cash and cash equivalents zbove 11 (d} 4767 1448
Orher financial assets 11 (e} 199.34 133.64
(ther current assets. 12 38.72 BE.6Y
Total current ussels B07.57 1,039.68
Total assels 1.976.71 1,9449.61
FQUITY AND LIABILITIES
EQUITY
Equity share capital 13 34430 344.30
Onther equity 14 1,333.74 1,326.53
Total equity 1.678.04 1,671,231
LIABILITIES
Non-current labilities
Financial liabilities
Lease linbilities 5 (b 9.39 2839
Provisions 15 5.48 9.06
Total non-current liabifities 17.87 17.45
Current liabilities
Finarcial habilies
Lease hapilices 3k 1900 1742
Trade payables 16 (a)
Total oustanding dues of micro enterprises and small enterprses 060 0.9&
Total outstanding dues of creditors other than micto 91.01 44 36
enlerprises and small enterprises
Chher financial babilities (k) [45.24 124.09
Contract tiabilitics 119 -
rher current liabilities 17 19.36 49 48
Provisions 18 4.40 462
Total current labilities 180.80 240.93
‘Total abilities 298.67 17838
Total equity and Labilities 1.976.71 1.949.61

Summary of sipnificant accounting policies 3

The accompanying notes are an integral part of these standalone fnancial statements,
As per our repon of even date atached

Fur M § K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Medi Assist Healtheare Services Limited
Firm Registrativn Number: 103047W CIN:LU74900E A 2000PLCO2T229
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Dr. m ST Singh Chhatwal
Chairman and Director

DIN: 01606325
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|

Mathew George
Chief Financial Officer

Place: Beagalury e Place: Bengaluru
Date: July 21, 2023 Date: July 21, 2023
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Whole Time Director and CEO
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Summi Bishi
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Chief Compliance Officer and Company Secretany

ST Membership No: A-23360

Place: Bengalura
Lrae: July 21, 2023




Medi Assist Healthcare Services Limited
Standalone Statement of Profit and Laoss for the vear ended March 31, 2023
{All amounts are in Indian Rupees in millions, except sharve data and per share data wnless otherwise stated)

Particul Not For the year ended For the vear ended
gy otes March 31,2023 March 31,2022
Income
Revenue from contracts with customers 19 637,88 346 .48
Other income 20 217.13 108.98
Total income 855.01 655.46
Expenses
Employee henefits expense 21 196,40 151.62
Finance costs 22 332 4.59
Depreciation and amortisation expenses 23 57.02 B4.66
Other expenses 24 408.66 2600.00
Total expenses 665.40 500.87
Profit before exceptional item and tax 189.61 154.59
Exceptional itern 42 - (26.11)
Profit before tax for the vear 189.61 180.70
Income tax expense K} |
Clurrent tax 17.15 30.29
Adjustrent for curment tax relating to eatlier years - (38.99)
Deferred tax 6.53 443
Total income tax expense 23.68 4.27)
Profit for the vear 165.93 184.97
Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss in subsequent perivds:
Re-measurement of defined benefit plans {0.79) (2.04)
Fair value changes in equity instruments through other comprehensive income (56.72) (5.34)
Income tax relating to items that will not be reclassified to profit and loss (4.27) 1.13
Other comprehensive loss for the yvear, net of tax (61.78) {6.25)
Total comprehensive income for the year 104.15 178.72
Earnings per share 26
|Face value of Rs. S per share (March 31, 2022: Rs. 5 per share)]
Hasic (Rs.) 241 oY
Diluted (Rs.) 2.34 T
Summary of significant accounting policies 3
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date attached.
For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Medi Assist Healthcare Services Limited
Firm Registration Number, 105047W CIN:UT4900KAZ000PLC0O2 7229
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Vikram Jit Singh Chhatwal mgn
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Amit Kumar unwala
Partner Chairman and Director Whole Time Director and CEQ
Membership Number: 067183 DIN: 1606329 DIN: U6643677
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y Mathew George Simmi Bisht
A0 Chief Financial Officer Chief Compliance Officer and Ceompany Secretary

i / ICS1 Membership No. A23360

Place: Bengalury Place: Bengaluru Place: Bengaluru
Date: July 21, 2023 Date: July 21, 2023 Date: July 21, 2023




Medi Assist Healthcare Services Limited

Standalone Statement of Cash Flows for the year ended March 31, 2023
(Al amounts are in Indian Rupees in millions, unless otherwise stated)

For the year ended

For the year ended

Particulars Notes March 31, 2023 March 31, 2022
Cash flows from eperating activities
Profit before tax for the year 186.61 180,70
Adjustments:
Depreciation and amortisation expenses 23 57.02 24.68
Allowance for expected credit losses on trade receivables and other receivables 24 0.33 7.04
Provision for doubtful advances and other receivables 24 11.30 -
Employee stock option compensation expense 21 2112 14.99
Bad debts writien off (net) 24 1.30 -
Finance costs 22 33 4.59
Profit on sale of investments in mutual funds 20 (7.05) [6.71)
Profit on sale of platform business 20 - (69.70)
Interest income 20 (3.19) (3.21})
Net gain on financial assets measured at fair value through profit and loss 20 (3.90) (13.49)
Creditors/Provisions no longer required wrillen back 20 (0.04) (6.08)
Fair value loss on derivatives measured through FVTPL 20 3.05 -
Loss on disposal of property, plant and equipment (net) 24 0.22 -
Loss on modification of lease contract 24 - 5.67
Dividend income from a subsidiary company 20 (200.00) =
Operating profit before working capital changes 73.08 198.48
Working capital adjustments:
Increase in trade payables 46.33 21.24
Increase/{decrease) in other liabilities 1.02 (83.10)
Decrease in provisions (1.59) (8.29)
Decrease/(increase) in trade receivables 229.16 (58.08)
Increase in other assets (55.90) (74.34)
Cash generated from/(used in) operations 292.10 (4.09)
Income taxes paid (net) (50.48) {79.02)
Net cash flows from/ (used in) operating activitics (A) 241.62 (83.11)
Cash flows from investing activities
Purchase of property, plant and equipment, other intangible assets including capital advances (36.11) (19.83)
Payments for intangible assets under development (82.18) (57.67)
Payment for acquisition of subsidiaries (214,20} -
Proceeds from sale of property, plant and equipment 0.06 92.50
Sale/(purchasc) of investments in mutual funds (net) 24547 (69.99)
(Investments)/redemption of bank deposits {2337 8.31
Dividend received from a subsidiary company 200.00 -
Interest received 2.42 3.13
Net cash flows from/(used in) investing activities (B) 72.09 (43.55)
Cash flows from financing activities
Dividends paid 14 (130.14) (172.15%)
Payment {including interest) of lease liabilities 5(h) (20.60) (21.99)
Net cash used in financing activities (C) (150.74) (194.14)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 162.97 (320.80)
Cash and cash equivalents at the beginning of the year 34.27 355.07
Cash and cash equivalents at the end of the year 197.24 34.27
Component of cash and eash equivalents I (e)
Balances with banks
- In current accounts 197.23 3416
Cash on hand 0.01 011
Total cash and cash equivalents at the end of the vear 197.24 34.27




Medi Assist Healthcare Services Limited
Standalone Statement of Cash Flows for the year ended March 31, 2023
(All amounts are in Indian Rupees in millions. uniess otherwise stated)

Reconciliation of financial liabilities forming part of financing activities in accordance with Ind AS 7:

. For the year ended For the year ended
tes y

Farticajars Notes March 31, 2023 March 31, 2022
(a) Lease liabilities (Non-current and current):

Opening balance 5(b} 45.81 55.76
(i) Non-cash movements in lease liabilities

Interest expense for the vear 318 459

Lease modification entered during the vear - 7.45
(ii) Cash movements in financing activities

Payment (including interest) of lease labilities (20,60} (21.99)

Closing balance 28.39 45.81

Summary of significant accounting policies 3

The above standalone statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 - "Statement of Cash Flows" notified under section
133 of Companies Act, 2013 ('the Act’) read with Rule 4 of the Companies {Indian Accounting Standards) Rules 2015 (as amended) and the relevant provisions of
the Act

The accompanying notes are an integral part of these standalone financial statements.

As per our report of even date attached.

For M S K A & Associates For and on behalf of the Board of Directors of
Charlered Accountants Medi Assist Healtheare Services Limited
Firm Registration Number: 105047W CIN:UT4900KA2000PL.C027229

\\t%/./’

~Satish Gidugu

Flt m\h\
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Partner Chairman and Director Whole Time Director and CEO
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Medi Assist Healtheare Services Limited
Naotes to the standalone financial statements for the year ended March 31, 2023
(All amownts are in Indian Rupees in milfions, unless otherwise stated)

D

{a

(b

ic)

(d)

(€)

Corporate information

Medi Assist Healthcare Services Limited {"the Company”) is 2 public limited company domiciled in India and is incorporated on June 7, 2000 under the provisions of the
Companies Act applicable in India. The Company received order from the Registrar of Companies with fiesh certificate of incorporation upon conversion from private
company to public company with efleet from March 20, 2018, The Company’s registered office is situated ar Tower B, 4th Floor, IBC Knowledge Park, 4/1, Bannerghatta
Road, Bengaluru 560 02%. The business operations of the Company are carried out at various cities in India.

"The Company primarily derives its income hy providing heaith management services, software subscription, software license services, consultzney services and other allied
services pertzining 1o the healthcare and health insurance sector. The Company also provides business support services and other technical services.

Basis of preparation

Statement of compliance:

These standalone financial statements have heen prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companics (Indian Accounting Standards)
Rules, 2015 (as amended) notified under Section 133 of Companies Act, 2013, {the *Act’) and presentation requirements of Schedule I to the Companies Act, 2013, (Ind
AS compliant Schedule I11) and other refevant provisions of the Aet (hereafter referred to as "standalone financial statements").

These standalonc financial statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are effective at the Company’s annual
reporting dale March 31, 2023, These financial statements were authorised for 1ssuance by the Company's Board of Directors on July 21, 2023

Accounting policies have been consistently applied to all the year presented, unless otherwize stated.

Functional and presentation currency
These standalone financial statements are presented in Indian rupees, which is also the functional currency of the Company. All amounts have been rounded-off to the

nearest million, upto two decimal places, unless otherwise indicated.

Basis of measurement
The standalone financial statements have been prepared under the historical cost basis, except for the following:

Items Measurement basis

Certain financial assets and liabilities (including derivative instruments) Fair value

Share based payment at grant date Fair value

Defined benefit and cther long-term emplovee benefits obligations Present value of defined henefit obligations less fair
value of plan assets.

Use of estimates and jud gements

In preparing these standalone financial statements in conformity with Ind AS, management has made estimates, judgements and assumptiens. These estimates, judgements
and assumptions affect the application of accounting policies and the reported amounts of asscts and liabilities, the disclosures of contingent labilities at the date of the
standalone financial statements and reported amounts of revenues and expenses during the year. Accounting estimates could change from period to period. Actual results
could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding the estimates.
Changes in estimates are reflecied in the standalone financial statements in the year in which changes are madc and, if material, their effects are disclosed in the notes 1o the
standalone financial statements.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively,

Judgements, estimates and assumptions are required in particular for:
Determination of the estimated useful lives:

Useful lives of property, plant and equipment are based on the life prescribed in Schedule 11 of the Companies Act, 2013. In cases, where the useful lives are different from
that prescribed in Schedule II and in case of intangible assets, these are estimated by management taking into account the nature of the assel, the estimated usage of the
asset, the operating conditions of the asset, past history of replacement, anticipated technological changes. manufacturers’ warranties and maintenance support.

Recognition of deferred tax assets:

Deferred tax assets and liabilities are recognised for the future 1ax consequences of temporary differences between the carrying values of asscts and labilities and their
respective tax bases, (and unutilised business loss and depreciation carry-forwards and tax credits). Deferred tax asscts are recognised to the extent that it is probable that
future taxable income will be available against which the deductible temporary differences, unused tax losses, depreciation carry-forwards and unused tax credits could be
utilised.

Recognition and measurement of defined benefit obligations:

The obligation ansing from defined benefit plan is determined on the basis of actuarial assumnptions. Key actuarial assumptions include discount rate, trends in salary
escalation and life expectancy. The discount rate is determined by reference to market yields at the end of the reporting period on government bonds. The period to maturity
aof the underlying bonds correspond to the prohable maturity of the post-employment benefit obligations. Due to complexities invelved in the valuation and its long term
nature, defined benefit obligation is sensitive 1o changes in these assumptions. All assumptions are reviewed at cach reporting period.

Fair valuation of employee share options:

The fair valuation of the employee share options is based on the Black-Scholes Model used for valuation of options. Key assumptions made are with respect to expected
volatility, share price, expected dividends and discount rate, under this pricing model.

Impairment testing:

Property. plant and equipment, investments, right-of-use assets, intangible assets and other assets are tested for impairment at least annually and when event oceur or
changes in circumstances indicate that the recoverable amount of the asset or cash generating units to which these pertain is less than its carrying value, The recoverable
amount of cash generating units is higher of value-in-use and fair value less costs of disposal. The calculation of value in use of a cash generating unit involves use of

significant estimates and assumptions which includes turmover and eamings multiples, growth rates and net margins used to calculate projected future cash flows, risk-
adjusted discount rate, future economic and market conditions.

(This space is intentionally left blank)




Medi Assist Healthcare Services Limited
Notes to the standalone financial statements for the vear ended March 31, 2023
(ANl amounts are in Indian Rupees in millions, unless otherwise stated)

(Fy

(g)

Use of es

imates and judgements (continued)

Leases

The Company evaluates if an arrangement qualifics to be a lease based on the requirements of the relevant standard, Identification of a lease requires management judgment.
Computation of the lease liabilities and nght-of-use assets requires management 1o estimate the lease term (including anticipated renewals) and the applicable discount rate.
Management estimates the lease term based on past practices and reasonably estimated/ anticipated firture events. The discount rate is generally based on the incremental
borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

Expected credit losses on financial assets:

The Company recognises an allowanee for expected credit losses (ECLs) for all financial assets not held at fair value through profit or loss. ECLs are based on the difference
between the contractual cash (lows due in accordance with the contract and all the cash flows thet the Company expects to receive, discounted at an approximation of the
original effective interest rate {in case of non current financial assets).

For trade receivables and contract assets, the Company applics a simplified approach in caleulating ECLs. Therefore, the Company does not track changes in credit rsk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a pravision matrix that is based on its historical credit loss
experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

Measurement of fair values

The Company measures certain financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to mansfer
4 liability in an orderly transaction between markel participants at the measurement date, The Fair value measurement is based on the presumption that the transaction to sell
the assct or transfer the habihity takes place either:

(1) In the principal market for the asset or liability, or

{i1) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advaniageous market must be accessihle by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient duta are available to measure (air value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statcments are categorised within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whale:

Level | - quoted (unadjusted) market prices in active markets for identical assets or liabilitics

Level 2 - valuation techniques for which the lowest level input that is significant to the fair value measurement is direetly or indirectly ohservable

Level 3 - valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservahle

When the fair values of financial asscts and financial habilities recorded in the balance sheel cannot be measured based an quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs 1o these models are taken from ohservable markets where possible, but where this is not feasible,
a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, eredit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of standalone financial instruments.

Further mformation about the assumptions made in measuring fair values is included in the following notes:
- Note 28: Employee share based payments.
- Note 29: Financial [nstruments.

Current and non-current classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current / non-current classification.

An assel is classified as current when it satisfies any of the following criteria:

- it 15 expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle.

-1t is held primanly for the purpose of heing traded;

- it is expected to be realised within 12 months after the reporting date; or

- it is cash or cash equivalent unless it is restricted from being exchanged or used to scttle a liability for at least 12 months afler the reporting date,

A liability is classified as current when it satisfies any of the following criteria:

- it1s expected to be settled in the Company's normal operating cycle;

-1t is held pnmarily for the purpose of being traded;

- it is due to be settled within 12 months after the reporting date; or

- the Company does not have an unconditional nght 1o defer settlement of the liability for at least 12 months after the reparting date.

Terms of a liability that could, at the option of the counterparty, result in its seltlement by the issue of equity instruments do not affect its classification.

Current assets/ liabilitics include current portion of non-current asscts/ liabilities respectively.

All other assets/ liabilities are classified as non-current. Deferred tax assets and liabilities (if any) are classified as non-current assets and liahilities.

Operating cycle

Based on the nature of the operations and the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, the Company has

ascertained ils operating cycle as twelve months for the purpose of current/non-current classification of assets and Kabilities.
- \ (This space is intentionally lefi blank) ,j\\”\
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Medi Assist Healthcare Services Limited
Notes to the standalone financial statements for the year ended March 31, 2023
(ANl amounts aré in Indicn Rupees in millions, unless otherwise stated)

3
i,

(i)

(i)

Summary of significant accounting policies
Financial instruments
Recognition and initial measurement

A financial instrument 18 any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial instruments
also include derivative contructs.

Financial instruments also covers contracts 1o buy or sell a non-financial ftem that can be scttled net in cash or anather financial instrument, or by exchanging financial
instruments, as if the contracts were financial instruments, with the exceplion of contracts that were entered into and continue io be held for the purpose of the receipt or
delivery of a non-financial item in accordance with the entity's expected purchase, sale or usage requirements.

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.
Recognition and initial measurement — financial assets and financial liabilities:

A financial asset {except for rade receivables and unbilled revenue/contract assets) or financial liability is initially measured at fair value plus, for an item not at fair vajue
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. Transaction costs directly attributable to the acquisition of financial
asscts or financial liabilities at FVTPL are recognised immediately in the standalone statement of profit and loss.

Finance income and expenses

Finance income consists of interest income on funds invested, dividend income and gains on the disposal of FVTPL financial assets. Intetest income is recognised as it
accrues in the standalone statement of profit and loss, using the effective interest methed.

[ividend income is recognised in the standalone statement of profit and loss un the date that the Company's right to receive payment is established, it is probable that the
economic benefits associated with the dividend wall flow 1o the Company, and the amount of dividend can he measored reliably.

Finance expenses consist of interest expense on loans and borrowings and financial liabilities. The costs of these are recognised in the standalone statement of profit and loss
using the effective interest method.

Classification and subsequent measurement
Financial assets

The Company classifies financial assels as measured at amortised cost, fair value through other comprehensive income (“FVOCI™) or fair value through profit and loss
{("FVTPL") on the basis of following:

- the cntity’s business model for managing the financial assets and

- the contractual cash flow characteristics of the financial asset.

Financial assels are not reclassified subseguent to their initial recognition, except if and in the pericd the Company changes its business model for managing financial assets.

Amaortised cost:

A financial asset is classified and measured at amortised cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is to hold financial assets in order 1o collect contracual cash flows, and

- the contractual terms of the financial assct give rise on specified dates 10 cash flows that are solely payments of principal and interest on the principal amount ou tstanding

Fair value through other comprehensive income (“"FVOCH"):

A financial assel 1s classified and measured at FVOCT it both of the following conditions are met:

- the financial asset is held within a business model whose abjective 1s achieved by both collecting contractual cash flows and selling financial assets and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
On initial recognition of an cquity investment that is not held for rading, the Company may irrevacahly elect 1o present subsequent changes in the investment s fair value in
OCH{designated as FVOCI - equity investment). This election 1s made on an investment by investment basis.

Fair value through profit and toss (“FVTPL")

A financial asset 15 classificd and measured at FVTPL unless it is measured at amortised cost or at FVYOCL This includes all derivative financial assets. On initial
recognition, the Company may irrevocahly designate a financial asset that otherwise meets the requirements o be measured at amortised cost or at FVOCI as at EVTPL if
deing so elirmnates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is heid at investmen: level because this reflects the best way the

business 1s managed and information is provided to management. The information considered includes:

- the stated policies and abjectives for each of such investments and the operation of those policies in practice.

- the nisks that atfect the performance of the business model (and the financial assets held within that business model} and how those risks are managed;

- the frequency, volume and timing of sales of financial assets in prior periods. the reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do rot qualify for derecognition are not considered as sales for this purpose, consistent with the Company's
continuing recogniticn of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FYTPL.

(This space is intentionally left blank)




Medi Assist Healtheare Services Limited
Notes to the standalone financial statements for the year ended March 31, 2023
{All amounts are in Indian Rupees in millions, unless otherwise stated)

3 Significant accounting policies (continued)

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest:

For the purposes of this assessment, “principal” is defined as the fair value of the financial asset on initial recognition. “Interest is defined as consideration for the time value
of money and for the credit risk associated with the prineipal amount outstanding during 4 particular period of time and for other basic lending risks and costs (e.g. liguidity
risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the instrument. This includes
assessing whether the financial asset contains a contractual term that could change the timing or amount of contractual cash flows such that it would not meet this condition.
In making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayment and extension features; and

- terms that limit the Company’s claim to cash flows from specified assets {e.g. non-recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially represents unpard amounts of pnincipal
and interest on the principal amount outstanding, which may include reasonable additional compensation for early termination of the contract. Additionally, for a financial
asset acquired at a significant discount or premium 10 its contractual par amount, a feature thal permits or requires prepayment at an amount that substantially represents the
contractual par amount plus zcerued (but unpaid) contractual interest (which may also include reasonable additionai compensation for early termination) s treated as
consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.

(iii) Financial assets: Subsequent measurement and gains and losses

Financial asscts at FV1'PL These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are
recogmised in standalone statement of profit and loss.

¢. Cash and cash equivalents

























































































































