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Karnataka notifies law to ensure
social security cover for gig workers

COMPREHENSIVE ACT. Aggregators to contribute 1-5% of payout per transaction as welfare fee

—
Our Bureau
Bengaluru

The Karnataka government on Fri-
day notified the Karnataka Platform-
Based Gig Workers (Social Security
and Welfare) Act, 2025, introducing
one of the country’s most compre-
hensive regulatory frameworks for
freelance work force.

The law mandates that aggregator
platforms across sectors — from
ride-hailing and food delivery to e-
commerce, healthcare, and digital
media — contribute a welfare fee of
1-5 per cent of payout per transac-
tion to fund social security for gig
workers.

DEDICATED BOARD

The Act provides for social security,
occupational health and safety,
transparency in automated systems,
and grievance redress, and requires
the creation of a dedicated Gig Work-
ers Welfare Board, headquartered in

Closing ‘Hike’ after RMG
ban: Founder Kavin Mittal

FORERUNNER. Karnataka has become the first State to push through a

comprehensive social security net for platform-based workerser

Bengaluru. The Board will be chaired
by the State’s Labour Minister and
include officials from the Labour, IT,
and Commercial Taxes Depart-
ments, along with representatives of
gig workers, aggregators, civil soci-
ety, and technical experts.

Every gig worker onboarded by a
platform will be registered with the
Board and issued an ID, enabling ac-
cess to social security schemes, min-
imum payout cycles, and safeguards
against arbitrary termination.

The law also caps administrative

expenses of the welfare fund at 5 per
cent of the total corpus, ensuring
most contributions flow directly to
workers’ benefits.

The framework applies to a wide
range of services including ride-shar-
ing, logistics, food and grocery deliv-
ery, B2Band B2C e-commerce, travel
and hospitality, healthcare, and di-
gital content platforms.

The law sets out clear rules for
contracts, requiring platforms to
maintain transparency on payments,
deductions, and incentives, while

upholding the worker’s right to re-
fuse tasks. Platforms must disclose
details of algorithmic monitoring
and decision-making  systems,
provide a human point of contact,
and ensure basic working conditions
such as rest breaks and access to
facilities.

GRIEVANCE REDRESS

A two-tier grievance redress mech-
anism has also been laid out: Internal
Dispute Resolution Committees
within platforms, followed by escala-
tion to the Board. Non-compliance
will invite penalties of up to 1 lakh
for repeated violations, while ag-
gregators must file quarterly returns
to demonstrate compliance.

By institutionalising gig worker
rights and mandating contributions
from platforms, Karnataka has be-
come the first State to push through
a comprehensive social security net
for platform-based workers, a move
that is likely to be closely tracked by
other States and the Centre.

Tega Ind board clears raising 4,000 cr
in equity and debt to fund Molycop buy

—
Mithun Dasgupta
Kolkata

The board of Tega Industries,
which plans to acquire US-
based Molycop for an enter-
prise value of around $1.48
billion, on Saturday approved
raising of funds up to 4,000
crore in a combination of
equityand debt.

Kolkata-headquartered
Tega has teamed up with
private equity Apollo Funds to
acquire Molycop from an affil-
iate of American Industrial
Partners (AIP). While Tega
will own around 77 per cent,
Apollowill hold around 23 per
centin the target company.

“The company needs
%3,300 crore as part of its
equity contribution. The
board has approved raising
this money in a combination
of equity and debt. We will de-
cide on the combination after
the fund raising ,” Mehul Mo-
hanka, Managing Directorand
Group CEO, Tega Industries,
told businessline.

The parties expect the

HR 5.0 more dynamic, puts people at the
centre of growth, says FICCI TN Chairman

W
k|

transaction to close by
December 31, subject to regu-
latory approvals. Upon com-
pletion of acquisition, Tega
Industries will be the con-
trolling shareholder of Moly-
cop, with Apollo Funds own-
ing a significant minority
equityinterest.

In a conference call on Fri-
day, Mohanka said the trans-
action is proposed to be fun-
ded through a mix of equity
instruments, including pref-
erential allotment and quali-
fied institutional placements
amounting to $248 million
with a debt infusion in Tega of
about $112 million. This mix
may change depending on the
outcome of the fund raise.

Notably, a contingent pay-

ment of around $120 million
may be payable within 45
months of the consummation
of the acquisition, on mutually
agreeable terms.

“These criteria are primar-
ily linked to the reopening of
select closed mines where
Molycop was previously a ma-
jor supplier. This structure en-
sures that the liability is per-
formance based and aligned
with business upside linked to
additional EBITDA from
these contracts. If these
EBITDA targets are not met,
the deferred contingent liabil-
itywill not get triggered,” Mo-
hanka said.

Tega’s goal would be to ex-
pand Molycop’s EBITDA mar-
gins from current 11.5 per
cent to 15 per cent and deliver
long-term  value without
adding any additional fixed
costs. “As part of our synergy
road map, we plan to relocate
the current headquarters to a
more strategic location with
better global access, which is
expected to yield cost savings
of $7 billion,” Mohanka in-
formed.

BCCI to finalise sponsor
for Team India jersey soon

—
Aishwarya Kumar

Meenakshi Verma Ambwani
New Delhi

Hike Founder Kavin Bharti
Mittal on Saturday said that
he has decided to wind up
the app. This comes after
the government’s decision
to ban real money gaming
(RMG) in the country.
“After regrouping with
our investors and the team,
I've made the difficult de-
cision to wind down Hike

Hike Founder Kavin Bharti
Mittal (file photo)

Our Bureau
Chennai

Human Resources is no longer just a
support function for hiring and other
mundane tasks but a strategic force
in shaping culture, enhancing per-
formance, and driving resilience, ac-
cording to GSK Velu, Chairman, Fed-
eration of Indian Chambers Of
Commerce and Industry(FICCI)
Tamil Nadu State Council.

Veluwas speaking at the FICCI An-
nual HR Conclave 2025 here on Sat-

According to

GSK Velu, technology is
now utilised for
employees to learn, grow
and thrive while also
fostering inclusivity

Eye Hospitals, said that in the health-
care sector, HR plays a critical role in
ensuring the well-being, engage-
ment, and development of profes-
sionals.

counselling services, wellness inter-
ventions, and continuous training are
not optional but essential,” he added.

According to him, the principle ap-
plies across all industries including
technology, manufacturing, educa-
tion, or services. HR professionals
create spaces where people feel em-
powered to bring their authentic
selves to work, to learn from chal-
lenges, and to grow both personally
and professionally, he added.

The conclave also saw insights
shared by Veera Raghava Rao, Secret-

Singapore

The Board of Control for
Cricket in India (BCCI) has
released the tender for Team
India’s new jersey sponsor,
which is expected to be final-
ised in 15-20 days, BCCI
Vice-President Rajeev
Shukla, said.

“The tender process has
been released. I think it will
be finalised in 15-20 days,”
Shukla told the media in

Rajeev Shukla,
BCCI Vice-President

complies with tax regula-
tions. “BCCI pays income
tax like a corporate company.

ary, Labour Welfare and Skill Devel-

completely. Our US busi-
ness, launched just nine
months ago, is off to a
strong start. But scaling
globally would require a full
recap, a reset that is not the
best use of capital or time,”
he said in a post on X.

TOUGH PILL

Earlier, Mittal had said that
Rush, Hike’s real money
gaming app, will exit India
and focus only on the US
market. But on Saturday, he
stated that while the capital
for the pivot could be raised
the larger question was
whether the “this is a climb
worth pivoting for”. “For
the first time in 13 years,
my answer is no. Not for
me, not for my team, and
not for our investors,” he
added.

He said that real money
gaming was never a destina-
tion for Hike but a way to
test unit economics and
traction. “In  hindsight,
starting in India locked us
into the model and regulat-

ory headwinds, turning a
temporary path into a more
permanent one,” he noted.

Hike started out as a mes-
saging app 13 year ago and
had reached 40 million
monthly active users before
shutting down in January
2021.

“With Rush, we built a
brand new kind of Casual
PvP gaming platform and
scaled it to 10 million users
and over $500 m in gross
revenue in just 4 years. Our
execution was super, but we

could never quite make it
stick,” Mittal said in his so-
cial media post.

On future plans, Mittla
said he will focus on areas
such as artificial intelli-
gence (AI), breakthroughs
in energy, and personal
growth.

“This is the future I will
help build — and it’s where
I'll be contributing in the
decades to come. This new
chapter will look very differ-
ent from the last one,” he
added.

urday. He suggested that the latest
HR5.0is focussed on a people centric
approach where technology is util-
ised for employees to learn, grow and
thrive while also fostering inclusivity.

Velu, who is also the Chairman of
Neuberg Diagnostics and Maxivision

HOLISTIC SUPPORT

“Healthcare workers face unique
challenges — long shifts, emotional
fatigue, high stress, and even health
risks. For them, HR initiatives such as
preventive health programmes,

opment Department, Government of
Tamil Nadu, and C Jayakumar, EVP &
Head, Corporate Human Resources,
L&T.

The theme of the Conclave this

year was ‘Evolving People, Powering
Progress.’

US Treasury Secretary calls on G7 countries
to impose tariffs on Russian crude buyers

|
Asian News International
Washington DC (US)

US Treasury Secretary Scott Bessent
on Friday (Washington time) called
on G7 countries to join the US in im-
posing tariffs on countries purchas-
ing Russian oil.

According to a read out from the
Treasury Department, Bessent wel-
comed efforts to immobilise Russian
assets. "During today’s call with G7
Finance Ministers, Secretary Bessent
reiterated President Trump’s call to
our G7 partners that, if they are truly

committed to ending the war in
Ukraine, they should join the US in
imposing tariffs on countries pur-
chasing oil from Russia.

The US has levied an additional 25
per cent tariff on India on the
grounds that it was continuing to
purchase Russian oil. This is in addi-
tion to the 25 per cent tariff previ-
ously announced by US President
Trump.

SOME HOPE

On September 2, Bessent had ex-
pressed confidence that India and the
US will resolve the trade friction

Singapore on the sidelines of
CREDAI NATCON.

The new sponsorship is
expected to run until the
2028 cycle.

Fantasy sports platform
Dream11, which had signed a
three-year I358-crore deal
with the BCCI in 2023, ex-
ited the contract midway
after the government
banned real-money gaming
earlier this year.

On the recent GST rate
hike on gaming and enter-
tainment from 28 per cent

It also pays GST. There is a
misconception that BCCI
does not pay tax, but that is
wrong. BCCI pays tax like
any  other  corporate
entity,” he said.

The writer was in Singapore at the
invitation of CREDAI

businessline.

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or

between them, as he believed that
New Delhi’s values are much closer to
Washington than to China and
Russia.

“I think at the end of the day, two
great countries will get this solved.
But the Indians have not been great
actors in terms of buying Russian oil
and then reselling it, financing the
Russian war effort in Ukraine,” he
told Fox Business.

On Friday, Trump told Fox News
that he was "losing out fast’ on pa-
tience with Russian President Vladi-
mir Putin and that the US would have
to do something strong very fast.

advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

to 40 per cent, Shukla said
the IPL continues to attract
large audiences and clari-
fied that the BCCI fully

Radio ad volumes rise a tad Jan-June

—
Meenakshi Verma Ambwani
New Delhi

Ad volumes on radio sta-

Gujarat and
Maharashtra
were among
the top two

tions witnessed a moderate

States in terms

growth of 3 per cent in the
January-June period over

of share of ad

the corresponding period
last year, per the latest data
released by TAM AdEx in
association with RCS. Gu-
jarat was the leading State
with 18 per cent share of ad
volumes followed by Maha-
rashtra with a 16 per cent
share. Jaipur retained the
top position with 9 per cent
share of radio ad volumes
during the first half of 2025.

The reportis based onan
analysis of ad trends across
110 radio stations in the
country.

TOP ADVERTISERS
“During January-June, ad
volumes grew 3 per cent
over January-June 2024, in-
dicating an upward trend,”
the report noted.

Over 360 categories ad-
vertised on radio stations
during this period. The top
categories in terms of con-
tribution to radio ad
volumes included real es-
tate and properties, hospit-
als and clinics, cars, jew-
ellery retailers, clothing
retailers, schools, life insur-
ance, white goods retailers

With 37 per cent share of ad
volumes, evening was the
most preferred time-band
for advertising on radio

and coaching centres.

“Among all the categor-
ies, hospitals and clinics
saw the highest increase in
terms of ad seconds with
growth of 18 per cent fol-
lowed by jewellery retail-
ers,” itadded.

Maruti Suzuki India,
LIC, Jeena Sikho Lifecare,
SBS Biotech, Vishnu Pack-
aging (Vimal Elaichi), State
Bank of India, Hyundai Mo-
tor India, Tata Motors, LIC
Housing Finance and Mut-
hoot Financial Enterprises
were the top ten advert-
isers on radio stations.

These top ten advert-
isers contributed 14 per
cent share of ad volumes on
radio stations, the report
noted.

volumes on radio
in the first half
of the year

While Gujarat and Maha-
rashtra were among the top
two States in terms of share
of ad volumes on radio in
the first half of the year, the
top five States accounted
for 62 per cent of the total
ad volumes. Jaipur (9 per
cent) was the leading city
among the 18 cities on ra-
dio in terms of share of ad

volumes  followed by
Nagpur.
PRIME TIME

With a 37 per cent share of
ad volumes, evening was
the most preferred time-
band for advertising on ra-
dio. “Evening and morning
time bands together added
68 per cent share of ad
volumes across radio sta-
tions,” the report added.
Ads of 20-40 seconds were
the most preferred for ad-
vertising on radio during
the first half of the year, the
TAM AdEx report noted

Unico Housing Fin raises X120-cr equity led by Anicut

—
Our Bureau
Chennai

Unico Housing Finance has
raised Y120 crore in equity
investment from Anicut
Capital and UC Impower.
The company plans to use
the funds to accelerate Uni-
co’s growth and expand its
footprint into under-served

geographies. Unico Housing
Finance offers home and
property loans with an aver-
age ticket size of ¥13-15lakh.

The company primarily
serves self-employed and un-
der-served middle-income

sion through affordable
housing solutions,”  said
Babu Vellingiri Managing
Director and CEO, Unico
Housing Finance.

“Unico’s  differentiated
model — combining deep re-

households.

“The 120-crore invest-
ment is a strong endorse-

gional insight with robust
risk management — posi-
tions it as a new-age lender,”

ment of ...our commitment

to expanding financial inclu-  at Anicut Capital.

said Dhruv Kapoor, Partner

thehindubusinessline.
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T NAGAR
GN CHETTY ROAD
OFFICE SPACE

for RENT
3348, 1900sq.r
ALL AMENITIES, LIFT,
POWER BACKUP,
BIKE & CAR
PARKING
63794 11008

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161

THE RAMARAJU SURGICAL COTTON MILLS LIMITED
Regd. Off.: 119, P.A.C. Ramasamy Raja Salai,
Rajapalayam - 626117.

Ph.: 04563-235904 | E-Mail: rscm@ramcotex.com
CIN:L17111TN1939PLC002302
Website : www.ramarajusurgical.com

100 DAYS CAMPAIGN — “SAKSHAM NIVESHAK” — FOR KYC AND OTHER
RELATED UPDATIONS AND SHAREHOLDER ENGAGEMENT TO PREVENT
TRANSFER OF UNPAID/UNCLAIMED DIVIDENDS TO IEPF

Pursuant to MCA Circular dated 16% July, 2025, the Company has
started a 100 Days Campaign “Saksham Niveshak” starting from
26 July, 2025 to 6™ November, 2025. During this Campaign, the
Shareholders who have not claimed Dividends or who have not
updated their KYC or any issues related to unclaimed dividends
and shares may write to the Company’s Registrar and Share
Transfer Agent. The shareholders who hold shares in demat
form are requested to approach their Depository Participants
where they maintain their demat accounts for updating their
KYC requirements.

Company’s Registrar and Share Transfer Agent: Cameo
Corporate Services Limited, “Subramanian Building”, #1, Club
House Road, Chennai - 600 002, Phone No.: +91-44-4002 0741,
Email: investor@cameoindia.com.

For The Ramaraju Surgical Cotton Mills Limited,

PLACE: Rajapalayam Muthukumar P
DATE : September 13, 2025 Company Secretary

@ Medi Assisg

MEDI ASSIST HEALTHCARE SERVICES LIMITED

CIN: L74900MH2000PLC437885
Registered office: AARPEE Chambers, SSRP Building, 7" Floor, Andheri Kurla
Road, Marol Co-operative Industrial Estate Road, Gamdevi, Marol,
Andheri East, Marol Bazar, Mumbai- 400 059; Ph: +91-22-6259 6797
Corporate Office: Tower “D”, 4th Floor, IBC Knowledge Park,
4/1, Bannerghatta Road, Bengaluru-560 029, Karnataka,
Ph: +91-80-6919 0000,
Website: www.mediassist.in; Email: investor.relations@mediassist.in

CORRIGENDUM TO THE NOTICE OF 25™ ANNUAL
GENERAL MEETING OF THE COMPANY TO BE HELD ON
SEPTEMBER 23, 2025

The Company has issued the Notice dated August 7, 2025 convening the 25"
Annual General Meeting (“AGM”) of the Members of Medi Assist Healthcare
Services Limited (“Company”) on Tuesday, September 23, 2025 at 10:30 A.M.
(IST) through Video Conferencing (VC) facility/ other audio visual means
(OAVM) and Annual Report for the financial year 2024-25.

The said notice and the Annual Report were sent to the Members of the
Company on August 30, 2025 in compliance with the provisions of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This Corrigendum is being issued by way of a clarification and is intended to
formanintegral part of the AGM Notice.

Item No. 4 of the AGM Notice — Amendment to the Resolution for approval
for aligning the limit for creating mortgages/ charges on the assets of the
Company under Section 180(1)(a) with Section 180(1)(c) of the Companies
Act, 2013

Under Item No. 4 of the AGM Notice, the approval of Members is sought to
align the limits for creating mortgages/ charges on the assets of the Company
under Section 180(1)(a) with the borrowing limits under Section 180(1)(c) of
the Companies Act, 2013. The original resolution seeks consent to create
charges in respect of borrowings availed or to be availed by the Company or
its subsidiary/ associate/group companies or otherwise.

The Members may note that the Company does not intend to provide or
create mortgage/charges in respect of borrowing availed by its associate/
group companies. Accordingly, reference to “associate/group companies or
otherwise” inthe resolution is being deleted.

Members and other stakeholders are requested to read the AGM Notice in
conjunction with this Corrigendum. All other contents of the AGM Notice
save and except as clarified, modified or supplemented by this Corrigendum,
shall remain unchanged.

The Corrigendum to the notice of AGM has already been circulated on
September 13, 2025 through electronic mode to the Members whose email
addresses are registered with the Depository Participant(s)/ Company/ the
Registrar and Share Transfer Agents of the Company.

This Corrigendum shall also be available at the website of the Company at
https://www.mediassist.in/investor-relations/ and on the website of BSE
Limited at www.bseindia.com and on the website of National Stock Exchange
of India Limited at www.nseindia.com where the shares of the Company are
listed.

For Medi Assist Healthcare Services Limited
sd/-

RashmiBV

Company Secretary and

Compliance Officer

1CSI Membership No: A38729

Place: Mumbai
Date: September 13, 2025
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