@ Medi Assisf

November 14, 2024

To,

Listing Department Department of Corporate Services
National Stock Exchange of India Limited BSE Limited

Exchange Plaza Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East) Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Symbol: MEDIASSIST Scrip Code: 544088

Dear Sir/ Madam,

Subject: Outcome of the Board Meeting — November 14, 2024

The Board of Directors at their meeting held today i.e., on November 14, 2024, have inter-alia,
approved/noted the following items:

1)

2)

Unaudited Financial Results for the quarter and half year ended September 30, 2024:

Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended September 30, 2024.

Copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half
year ended September 30, 2024 along with the Limited Review Report issued by the Statutory
Auditors of the Company are enclosed herewith.

Change in Directors of the Company:

a. Appointment of Mr. Madhavan Ganesan (DIN: 01674529), Mr. Narain Duraiswami (DIN:
03310642) and Ms. T.L. Alamelu (DIN: 07628279) as Additional Directors (Non-Executive,
Independent) of the Company.

The Board of Directors based on the recommendation of Nomination and Remuneration
Committee have appointed Mr. Madhavan Ganesan, Mr. Narain Duraiswami and Ms. T.L. Alamelu
as Additional Directors (Non-Executive, Independent) of the Company for a term of 5 years from
November 14, 2024 to November 13, 2029 (both days inclusive) subject to approval by the
Shareholders of the Company.

Further, the Board of Directors of the Company have recommended the nomination of Mr. Narain
Duraiswami as a Director on the Board of Mayfair We Care Limited (“Mayfair UK”), a subsidiary of
the Company, subject to the approval of the Board of Directors of Mayfair UK and such other
approval as may be required.
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b. Resignation of Mr. Gopalan Srinivasan (DIN: 01876234) and Mr. Anil Kumar Chanana (DIN:
00466197) as Independent Directors of the Company:

(i). Mr. Gopalan Srinivasan has tendered his resignation as the Independent Director of the
Company, with effect from close of business hours on November 14, 2024, pursuant to his
appointment as Managing Director and CEO in Galaxy Health Insurance Company Limited
(formerly Galaxy Health and Allied Insurance Company Limited). Consequently, he shall also cease
to be Chairman of the Audit Committee & Stakeholders Relationship Committee and Member of
the Risk Management Committee & Corporate Social Responsibility Committee of the Company.

Further, Mr. Gopalan Srinivasan shall also cease to be director of Mayfair We Care Limited
(“Mayfair UK”), a subsidiary of the Company.

(ii). Mr. Anil Kumar Chanana has tendered his resignation as the Independent Director of the
Company, with effect from close of business hours on November 14, 2024, due to his increased
professional and personal commitments. Consequently, he shall also cease to be Chairman of the
Risk Management Committee and Member of the Audit Committee of the Company.

Consequent to their resignation, the composition of the Board and its Committees continues to
be in compliance with the requirement of the applicable laws.

3. Reconstitution of Audit Committee, Stakeholders Relationship Committee, Risk Management
Committee, Corporate Social Responsibility Committee and Nomination & Remuneration
Committee of the Company.

The Board of Directors have reconstituted the following Committees of the Company with
immediate effect as under:

a. Audit Committee

# COMMITTEE MEMBER(S) BEFORE AFTER
RECONSTITUTION RECONSTITUTION
a) | Mr. Narain Duraiswami - Chairperson

Additional Director (Non-Executive,
Independent)

b) | Mr. Madhavan Ganesan - Member

Additional Director (Non-Executive,
Independent)

c) Ms. T.L. Alamelu - Member

Additional Director (Non-Executive,
Independent)

d) | Ms. Himani Atul Kapadia Member Member

Non-Executive & Independent Director

e) | Mr. Gopalan Srinivasan Chairperson of Ceased to be
the Committee Chairperson & Member
Non-Executive & Independent Director of the Committee
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f) Mr. Anil Kumar Chanana Member Ceased to be Member
of the Committee
Non-Executive & Independent Director
b. Stakeholders Relationship Committee
# COMMITTEE MEMBER(S) BEFORE AFTER
RECONSTITUTION RECONSTITUTION
a) | Ms. T.L. Alamelu - Chairperson
Additional Director (Non-Executive,
Independent)
b) | Dr.Ritu Niraj Anand Member Member
Non-Executive & Independent Director
c) | Mr. Satish V N Gidugu Member Member
CEO & Whole-Time Director
d) | Mr. Gopalan Srinivasan Chairperson of the Ceased to be
Committee Chairperson &
Non-Executive & Independent Director Member of the
Committee
c. Risk Management Committee
# COMMITTEE MEMBER(S) BEFORE AFTER
RECONSTITUTION RECONSTITUTION
a) | Mr. Madhavan Ganesan - Chairperson
Additional Director (Non-Executive,
Independent)
b) | Mr. Narain Duraiswami - Member
Additional Director (Non-Executive,
Independent)
c) | Ms. T.L. Alamelu - Member
Additional Director (Non-Executive,
Independent)
d) | Mr. Satish V N Gidugu Member Member
CEO & Whole-Time Director
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e) | Mr. Anil Kumar Chanana Chairperson of the Ceased to be
Committee Chairperson &
Non-Executive & Independent Director Member of the
Committee
f) | Mr. Gopalan Srinivasan Member Ceased to be
Member of the
Non-Executive & Independent Director Committee
g) | Ms. Himani Atul Kapadia Member Ceased to be
Member of the
Non-Executive & Independent Director Committee
d. Corporate Social Responsibility Committee
# COMMITTEE MEMBER(S) BEFORE AFTER
RECONSTITUTION RECONSTITUTION
a) | Dr.Ritu Niraj Anand Chairperson of the Chairperson of the
Committee Committee
Non-Executive & Independent Director
b) | Ms. Himani Atul Kapadia Member Member
Non-Executive & Independent Director
¢) | Mr. Satish V N Gidugu Member Member
CEO & Whole-Time Director
d) | Mr. Gopalan Srinivasan Member Ceased to be
Member of the
Non-Executive & Independent Director Committee
e. Nomination & Remuneration Committee
# COMMITTEE MEMBER(S) BEFORE AFTER
RECONSTITUTION RECONSTITUTION
a) | Dr.Ritu Niraj Anand Chairperson of the Chairperson of the
Committee Committee
Non-Executive & Independent Director
b) | Ms. Himani Atul Kapadia Member Member
Non-Executive & Independent Director
c) | Mr. Madhavan Ganesan - Member
Additional Director (Non-Executive,
Independent)
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d) | Mr. Vishal Vijay Gupta Member Ceased to be
Member of the
Nominee Director Committee

4. Increase in the limits for loans and investments by the Company

The Board of Directors have approved the increase in the limits for loans and investments by the
Company under Section 186 and other applicable provisions of the Companies Act, 2013, to an
amount not exceeding Rs.500 crores over and above the limits available to the Company under
Section 186 and other applicable provisions of the Companies Act, 2013, subject to approval by
the Shareholders of the Company.

5. Postal Ballot Notice

The Board of Directors have approved the Postal Ballot Notice to seek approval of the
shareholders for the following:

a) Appointment of Mr. Narain Duraiswami (DIN: 03310642) as a Non-Executive Independent
Director of the Company

b) Appointment of Mr. Madhavan Ganesan (DIN: 01674529) as a Non-Executive Independent
Director of the Company

c) Appointment of Ms. T.L. Alamelu (DIN: 07628279) as a Non-Executive Independent Director of
the Company.

d) To make investments, give loans, guarantees and security in excess of limits specified under
section 186 of the Companies Act, 2013

Postal Ballot Notice shall be sent to the shareholders in due course and the same shall be filed with the
exchanges.

The Board Meeting commenced at 12.30 p.m. (IST) and concluded at 2.40 p.m. (IST).

The Trading window for dealing in shares of the Company is closed from October 01, 2024 till November
16, 2024.

This outcome shall also be uploaded on the website of the Company. You are requested to take the
same on record.

Yours faithfully,
For Medi Assist Healthcare Services Limited

SIMMI Digitally signed by
SIMMI SINGH BISHT

SINGH Date: 2024.11.14

BlSHT 14:47:44 +05'30'

Simmi Singh Bisht
Chief Compliance Officer & Company Secretary

Encl.: As above
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Chartered Accountants

Independent Auditor’s Review Report on Standalone unaudited financial results of Medi Assist
Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Medi Assist Healthcare Services Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Medi Assist
Healthcare Services Limited (hereinafter referred to as ‘the Company’) for the quarter ended
September 30, 2024 and the year-to-date results for the period from April 01, 2024 to September 30,
2024 (‘the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Chartered Accountants

5. The Statement includes results for the quarter ended September 30, 2023 and the year-to-date results
for the period from April 01, 2023 to September 30, 2023, that have been approved by the Board of
Directors, and have not been subjected to review or audit by us or by another auditor.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Pankd]j S Bhauwala

Partner

Membership No.: 233552
UDIN: 24233552BKBK0OS4256

Place: Bengaluru
Date: November 14, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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Statement of unaudited standalone financial results for the quarter and six months ended 30 September 2024

AR i hans pofss atacmise statcdy

| Sr.No. |Particulars Quarter ended Six months ended Year ended
30 September 2024 30 June 2024 30 September 2023 | 30 September 2024 30 September 2023 | 31 March 2024
L dited L lited | lited Unaudited Unaudited Audited
(refer note 5) (refer note ) (refer note 3)
L Income
Revenue lrom contracts with customers 34 T8 250 2Tual 7370% 30703 LuKd 23
Other ncone s: 2074 | 14.2% 22169
Total income 426.31 363.04 2131 1.305.92
2 Expenses
Emplovee benelits expense W 76 4732 339 (REXDS 103 34 20553
Finance costs R0 G20 46 I8 16 Lul 164
Depreciation and amortisalion expenses 47 50 4370 LR w20 O 86 11524
Other expenses 15484 149 66 123,35 304,50 25447 sU2 .99
Total expenses 278.06 249.88 218.85 52794 419.68 823.40
3: Profit before exceptional items and tax (1-2) 148.28 11316 66,55 261.41 10163 482.52
4 Exceptional item (refer note 7) - - 210040 - 21000 21000
H Profit (Loss) before tax for the period/ year from continuing operations (3-4) 148.25 113.16 (143.45) 261.41 (108.37) 212.52
6 Income tax expense:
Current lax e 234 1ol 62.52 2751 TL.34%
Adjustment for current lax relating 10 earlier vears - - - - (17.5%) (17.58)
Defened 1ax 740 358 (321 10 7% (06R) 671
Total income tax expense 46.88 26.42 13.80 73.30 928 60.52
7 Profit (Loss) for the period/ year from continuing operations (5-6) 101.37 86.74 (157.25) 188.11 (117.62) 212,00
8 Discontinued operations
(Loss) before tax for the vear from discontinued operations - - 12341) - (23 41) (2341)
Tax credut for the vear of discontinued operations - - 389 - S8 3R
{Loss) for the year from discontinued operations - - (17.52) - (17.82) (17.52)
9 Profit (Loss) for the period/ vear (7+8) 101.37 .74 (174.77) 188.11 (13514 194.48
10 Other comprehensive income/ (loss)
Items that will not be reclassified subsequently to profit or loss
Re-mensurement of gains (losses) on defined benefit plans (163 0.63 0.24 .26 06 (113
Fair value changes in equity nstruments through other comprehensive mcome (K1) 125 244 042 490 15.72
Income tax relatng to items that wall not be reclassified to prolit or loss (.37) (0.30). 40y (L 6T) (0 6dy 11.3%)
Total other comprehensive (loss) income for the period/ vear. net of tax (0.55) 1.56 228 Lo 4.32 13.02
1 Total comprehensive income (loss) for the period/ vear (9+10) 100.82 88.30 (172.49) 189.12 1130.82) 207.50
12 Paid up equity share capital (face value of Rs. 5 each) 35184 351.58 344.30 351.84 3430 351.05
13 Other equity 1,805.37
14 |Eamnings per equity share (face value of Rs. £ each) (Not annualised except for!
the vear ended 31 March 2024)
Basic (Rs) 144 123 {2.2R) 268 (7 274
Diluted (Rs) 142 123 1226) 263 (1 69) 2.69
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Medi Assist Healthcare Services Limited
Corporate Identity Number: L74900KA2000PLCO27229

Unaudited Standalone Statement of Assets and Liabilities

u - 360029, India.

(Rs. in millions unless otherwise stated)

As at As at
Sr. No. |Particulars 30 September 2024 31 March 2024
Unaudited Audited
A, [ASSETS
1 Non-current assets
Property. plant and equipment 3942 42.04
Right-of-use assets 169.82 5.82
Goodwill 3.89 3.89
Other intangible assets §22.38 121.94
Intangible assets under development 85.04 30.05
Financial assets
Investments 834.79 830.98
Other financial assets 107.81 79.85
Income tax assets (net) 86.03 54.58
Deferred tax assets (net) 12.61 24.06
Other non-current assets 0.60 0.79
Total non-current assets 1,862.39 1,194.00
2 Current assets
Financial assets
Investments 41346 494.47
Trade receivables 175.78 154.69
Cash and cash equivalents 168.83 103.57
Bank balances other than cash and cash equivalents above 861.34 138.83
Other financial assets 366.61 398.15
Other current assets 40.42 32.05
Total current assets 2,026.44 1,321.76
Total assets 3,888.83 2,515.76
B. |EQUITY AND LIABILITIES
| EQUITY
Equity share capital 351.84 351.05
Other equity 1.760.41 1.805.37
Total equity 2,112.25 2,156.42
LIABILITIES
2 Non-current liabilities
Financial liabilities
Lease liabilities 145.08 -
Other financial liabilities 242.74 -
Provisions 11.44 11.27
Total non-current liabilities 399.26 11.27
3 Current liabilities
Financial liabilities
Lease liabilities 14.93 9.39
Trade payables
Total outstanding dues of micro enterprises and small enterprises 23.21 9.28
Total outstanding dues of creditors other than micro enterprises and small enterprises 79.51 89.82
Other financial liabilities 1.165.43 188.91
Contract liabilities 6.92 3.44
Other current liabilities 80.79 40.83
Provisions 6.53 6.40
Total current liabilities 1,377.32 348.07
Total liabilities 1,776.58 359.34
Total equity and liabilities 3.888.83 2.515.76

(Page 2 of 4)
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Unandited Standalone Statement of Cash Flows

tRs ir unlloms mirless otherwise stateds

For the six months ended

For the six months ended

For the year ended
31 March 2024

Particulars 30 September 2024 30 September 2023
Unandited Unandited Aundited
Cash Mows from operating activiti
Profit betore tax for the penod vear from continumng operations 201 41 (108 37) 27252
{Luss) betore tax tor the penod vear from discontinued operations - (23 41 (2340
Adjustments:
Depreciation and amortisation expenses 91.20 60 86 11524
Allowanee for expected eredit losses on nade receivables and other recevables 012 - s
Proviston for doubtful adyances and other recen ables 043 616 ale
Employee stock option compensation expense 384 13.09 2044
Finance costs 18 1o Lol 164
Profit on sale of investments in mutual funds (13 40y (350} (8.90)
Interest income (6 30) (074 (6.20)
Net gain on financial assets measured at fair value through profit and loss (11 03) (114 (3 84)
Creditors provisions no longer required wiiten back (1.33) = =
Fair value loss on denvatives measured through fair value through profit and loss (12.74) (5.09) 125.47)
Gan on modification of lease contracts - (1 7a) (1 76)
Emplovee incentive plan - 21000 210.00
Diwvidend income from a subsidiary company - - (175.52)
Operating profit before working capital changes 328.18 14705 339.90
Working capital adjustments:
Increase in trade payables 490 (11 88) 460
Increase in other liabihties 033 84 (38 31} 64 74
Increase’ (decrease) in provisions 1 5o 152 289
(Increase) decrease in rade receivables (21.21) (29.90) {30.93)
Decrease (increase) in other assets (175.67) (112.69) 17.88
Cash generated from operations “71.60 (44.21) 449.07
Income taxes paid (net) (94 04) (57.11) (30.41)
Net cash flows from operating activities (A) 677.56 (101.32) 398.66
Cash Mows from investing activities
Purchase of propenty. plant and equipment. other intangible assets including intangible under dev elopment and capital (2006 85) (33.43) (7492)
advances
Payment for acquisition of substdiaries. net of cash acquired - (538) 1338)
(Purchase) ‘sale of investments in mutual funds (net) 107 44 75.99 (33523
(Investments) Redemption of bank deposits and other bank balances (722.51) 1444 (84 68)
Diidend recerved 17552 s -
Interest recerved 429 0.87 6.27
Net cash flows (used in)/from investing activities (B) (642.11) 52.29 (494.15)
Cash flows from financing activities
Proceeds from 1ssue of shares (including share premium) on exercise of employee stock option 4082 - 152.57
Dividends paid - (130 14) (130.14)
Pavment of lease liabilities (11.01y (10.30) (20.61)
Net cash flows from/(used in) financing activities (C) 29.81 (140.44) 1.82
Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 65.2 (189.47) (93.67)
Cash and cash equivalents at the beginning of the year 103.57 197 24 197 24
Cash and cash equivalents at the end of the year 168.83 i 103.57
Component of cash and cash equivalents
Balances with banks
- In current accounts 168.82 7 8335
-In deposits wath original matunity of less than 3 months - - 2001
Cash on hand 0.0] 006 001
Total cash and cash equivalents at the end of the vear 168.83 7.72 103.57

(Page 3 of 4)




Notes (o ol ll [ cial results for the quarter and siv months ended 30 Seprember 2024

1

In terms of Regulaton 33 of the SEBIL cLiung Obligation and Disclosure Requirementss Regulations. 20020 05 amended. the above unaudied standalone financial results of Medi A Healtheare Services Limital
("the Company ™1 have boen reviewed and recommendead by the Audit Committer and approved by the Buard of Directors, at their cespectine ineeting hedd on 14 November 2024, These unaudited standalone financial
results have been subected 1o limsted review by the statatory auditors of the Company and they has e 1ssuald an unmodificl review report on these unaudital standalone financial results.

The above unandiad standalone tinancial results tor the quaner and six months ended 30 Seprember 2024 have been prepared in accondance with the Companics (indian Accounting Standands) Rules. 20135, as amended.
1"Ind AS™) presenbad under section 13 of Compamies Act, 2013 and other recognisad accounting pracuces and policies 10 the extent applicable.

The figures for the year ended 31 March 2024 have been extracted from the general pupose standalone financial statements of the Company for the sear ended 11 Narch 2024 which were audited by the Statuton
auditors of the Company

The Company has completad an Inmal Public Offer ("IPO™ by way of Offer for sale off 25,025, 16X Equity Shares of face value of Rs % - each of the Company by centain selling shareholders for at an 155ue pnce of R
418~ per equity share aggregating to Rs 1171577 milhon. The Equity shares of the Company were hsted on Natonal Stock Exchange of India Limited (NSE+ and BSE Limited (BSE) on 23 January 2024,

The equity shares of the Company were listed on NSE and BSE on 23 January 2024, Accordingly. the numbers for the quarier and six months ended September 30, 2023, as reported in these unaudited standalone
financial results have been approved by the management of the Company. which are netther audited nor reviewed by the stautory auditors of the Company. since the requirement of submission of quarterly financial
results 15 apphicable on histing of equity shares of the Company from the quarter ended ¥ December 2023,

An ex-employee of the Company filed a peution with the Sole Arbutrator praying for a direction that the Company vest the ex-employee with shares and or compensation of Rs. €30 milhon, Consequently. the Sole
Arbitrator passed an order dated December 29, 2023 0 Arbatral Order ) aganst which the Company has filed a memorandum ot appeal with The City Civil and Sessions Coun. Bengalum for stay on the arbitral order
betore the Sole Arbirator unul the disposal of appeal and also submitted a demand draft of Rs. x50 ymlhon as deposn for the appeal. Accordingly The City Cwval and Sessions Count. Bengaluru has taken the demand
draft on record and passed an order on staying the Arbutral Order of the Sole Arbitrator unul the next date of heanng which is vet to be mumated.

During the year ended March 1. 2024 in relation to the successful completion of Ininal Public Offening ("IPO"), the pammicipating sharcholders of the Company introduced the "Employee Incentive Plan” to reward the
eftorts and contnbution of cenan ¢higible employees of the Company and the emplovees of one of its subsidianes which 15 approved by the and G of total incentive amount of Rs,

210,00 millions.

Subsequent to the Imuial Public Offer i "IPO7). the Parcipating Sharcholders have paid an amount of Rs. 210,60 millons to the Company and the same have been disbursed by the Company 1o the cigible emplovees as
per the incennive plan on 3 January 2024,
The Company 15 engaged in the business of providing health management services which it is d ed 1o be the only rep le segment in terms of Ind AS 10X "Operating Segments™

Dunng the financial year ended 31 March 2024, the subsidiary and step-down subssdiary of the Company viz. Medi Assist Insurance TPA Prvate Limited and Medvantage Insurance TPA Private Limited recerved final
approval for the scheme of amalgamation between Medh Assist Insurance TPA Pavate Limited ( “Transferee Company”) and Medvantage Insurance TPA Prvate Limited ("Transferor Company™) vide order dated 01
February 2024 from the Regional Director, Mintstry of Comporate Affairs. Hyderabad. The appointed date of the said scheme of amalgamation is 011 July 2023, The amalgamation did not have any impact on the audited
standalone financial results for the year ended 31 March 2024,

Duning the quarter ended 30 September 2024, 32,080 and s1x months ended 20 September 2024, 137.97X (vear ended 31 March 2024, 13.30.034) no of employee stock options were exercised and alloted.

Dunng the quarter and six months ended 30 September 2024, Nil (year ended 31 March 2024, | X.i10) employee stock options were gramted by the Company to employees of one of its wholly owned subsidianes Medi
Assist Insurance TPA Prvate Limited under Employees Stock Opuion Scheme 2013 (ESOS 2013). Funther duning the quanter and six months ended M September 2024, Nil (vear ended 31 March 2024, $.40,000)
employer stock options were grnted to the employees of the Company under ESOS 2013,

On 26 August 2024, Medi Assist Insurance TPA Pavate Limited (" Transferee Company”). the wholly owned subsidiary of the Company entered into a Share Purchase Agreement ("SPA”) with Paramount Healthcare
Services & Insurance TPA Pavate Limited ("Transferor Company™) and the Shareholders of the Transferor Company. to purchase 100" equity shares of Transferor Company subject 10 fulfilment of conditions
precedent as defined in the SPAL a a total enterpnse value of Rs. X1 1X.000 million (subject 1o closing adjustments). The Transferce Company 15 d 10 leting the s within the lated nmel

subject to regulatory approvals and closing conditions which are currently in progress.

4 Lo i i

Previous peniod - year figures have been regrouped / g 5 d wherever necessary to make it comparable.

Place: Bengaluru For and on behalf of the board of directors
Date: 14 November 2024 Medi Assist Healthcare Services Limited

Satish V' N Gidugu
and Whole Tume Director
DIN; 06643677
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Independent Auditor’s Review Report on Consolidated unaudited financial results of Medi Assist
Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Medi Assist Healthcare Services Limited

1.  We have reviewed the accompanying statement of Consolidated unaudited financial results of Medi
Assist Healthcare Services Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries,
(the Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended
September 30, 2024 and the year-to-date results for the period from April 01, 2024 to September 30,
2024 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in




MSKA & Associates

Chartered Accountants

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company
1 Medi Assist Insurance TPA Private Limited Wholly owned subsidiary
2 International Healthcare Management Services | Wholly owned subsidiary

Private Limited

3 Mayfair Consultancy Services India Private Limited | Wholly owned subsidiary

4 Mayfair We Care Limited Subsidiary

5 Mayfair Group Holding Subcontinent Limited Stepdown subsidiary
6 Mayfair We Care Philippines Inc Stepdown subsidiary
4 Mayfair We Care Pte Limited Stepdown subsidiary
8 Raksha Health Insurance TPA Private Limited Stepdown subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditor referred to in paragraph 6, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial statements of one step down subsidiary included in the
Statement, whose interim financial statements reflect total assets of Rs. 809.60 million as at September
30, 2024 and total revenues of Rs. 104.68 million and Rs. 207.85 million, total net profit after tax of Rs.
4.33 million and Rs. 16.36 million and total comprehensive income / (loss) of Rs. (0.76) million and Rs.
9.38 million, for the quarter ended September 30, 2024 and for the period from April 01, 2024 to
September 30, 2024, respectively, and cash flows (net) of Rs. (11.75) million for the period from April
01, 2024 to September 30, 2024, as considered in the Statement. These interim financial statements has
been reviewed by other auditor whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the other auditor.
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7. The Statement includes the consolidated interim financial information of one subsidiary and three step
down subsidiaries which are not subject to review, whose consolidated interim financial information
reflect total assets of Rs. 210.80 million as at September 30, 2024 and total revenue of Rs. 84.46 million
and Rs. 162.75 million, total net profit/(loss) after tax of Rs. 0.67 million and Rs. 6.21 million and total
comprehensive income / (loss) of Rs. 1.43 million and Rs. 6.83 million for the quarter ended September
30, 2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash flows
(net) of Rs. 68.59 million for the period from April 01, 2024 to September 30, 2024, as considered in the
Statement. This consolidated interim financial information have been furnished to us by the
management and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of one subsidiary and three step down subsidiaries is based solely on such
management prepared unaudited interim financial information. According to the information and
explanations given to us by the Management, these consolidated interim financial information are not
material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
consolidated interim financial information certified by the management.

8. The Statement includes results for the quarter ended September 30, 2023 and the year-to-date results
for the period from April 01, 2023 to September 30, 2023, that have been approved by the Board of
Directors, and have not been subjected to review or audit by us or by another auditor.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

L)

Pankdj'S Bhauwala

Partner

Membership No.: 233552
UDIN: 24233552BKBKOT7469

Place: Bengaluru
Date: November 14, 2024
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Statement of unaudited consohiduted financial results for the quarter and siv months ended 30 Seprember 2024

IRt i i loss aileen s Atanodr
Sr. Particulars Quarter ended Siv months ended Year ended
No. 30 Sepiember 30 June 2024 Juseptember | 30 September | 30 September 31 Murch 2024
o 024 2023 2024 2023
L lited | fived 1 lived Caididited Unaudited Audited
(refer nule 5) (refer note 5) (refer note 3)
Cuntinuing speratinns
1 Income
Revenue from contracts with customars 1L.ROT 69 1677 0y TAR4 TR 3004 30 h.347 28
Other meomy 63 7o 51 x9 11559 Lo 75 1%
Total income 187139 1.728.9% L3840 3.60M0.34 302020 623045
2 |Expenses
Emplovee benehins expense Ths s 710 20 S 2 2543 hd
Finance costs 92 li 54 2173 364
Depreciation and amortisalion expenses 13543 13713 L1346 43077
Other expenses 63407 al4 58 a3l 2.470.5u
Total expenses 1.576.4% 1478.51 1.328.22 2.606,22 2.476.61
3 [Profit befure exceptional items and tax (1-2) 294.91 250,44 33018 45,35 1407 105387
4 |Exceptional item (refer note 7) - - 21 o 21000 PALELL
S |Profit before tax for the period/ vear from continuing operations (3-4) 29491 250,44 12018 4535 3407 K43.87
6 [Income tax expense:
Current tax 8671 7097 137 68 143 39
Adwstment for current tax relatmg o carber vears 204 - 204 (4% 49 4% Th)
Deferred tax 1349 (1230 $ (1472 7402y
Total income tax expense 83.26 20.74 3273 14500 6149 130,92
7 |Profit for the perind/ year from continuing vperations (3-6) 2M.63 190,70 f445 400,33 24258
8 |Discontinucd operations
Profit {loss) before tax (or the penod sear from discontinued operanons 046 il.2% (24300 w79 (23.67) (2749
Tax credit for the penod sear of discontinued operations - ol & Uk w3
Profit/ (loss) for the perind/ year from discontinued operations 46 (1.2% (18.19) 079 17.72) 12113
9 [Profit for the perind/ year (748) 21001 189,48 46,26 399,50 224.% 691,82
10 |Other comprehensive income
Teems that will not be reclassified subsequently to profit or loss
Re-measurement of' gamns (Josses) on defined benefit plans 444 1435 203 (RU91 03 (04
Fair value changes m cquuy mstruments through other comprehensi ¢ income 1268y 332 238 o4 481 15 60
Income tax relaning to items that will not be reclassificd to profit or loss L7 0352 1us) (R i1 gy uis
Ttem that will be reclassificd to profit and loss in subscquent periods
Exchange differences on ranslahon of forcign operations 1207 02 (37N 1258 [ 719
Total other comprehensive income! (luss) fur the period’ sear. net of tax 612 0.43) (0.44) 369 207 13.9%
11 | Total comprehensive income for the period/ year (9+10) 216.23 189,02 4582 40528 23993 T0R.K0
12 [Profit for the period/ vear attributable to:
Owners of the Company 21041 188 16 33 as 398 37 213 3% 64 39
Non-controlling mterest w3y (L) 1061 a8 (TR 243
Profit for the period/ vear 2 189 45 46.26 3956 1486 6182
13 |Other comprehensive income! (loss) for the period/ vear attributable to:
Owmners of the Company 129 034 107 078 476 [IR{]
Non=controlling miercst 483 01 1151 494 031 288
Other comprehensive income/ (loss) for the period/ vear 6.12 (0.43) (.44) 5.69 .07 13.98%
14 | Total comprehensive income for the period/ year attributable w:
Owners of the Company 21170 1%7.62 3072 21814 GR0 44
Non=controlling mierest 455 140 9le 1nm 2531
Total comprehensive income for the period/ sear 216.23 189,02 4582 40525 22993 THE, R
15 |Paid up cquity share capital (face value of Rs. 8 cach) 35184 35158 34430 35184 34430 3508
16 [Other equity 4.366.37
17 |Earnings per equity share (face value of Rs. 3 each) (Not annualised except for the year ended 31
March 2024)
Basic (Rs) - from contmuing operations 298 270 07l 08 1002
Diluted (Rs) - from continuimg operations 295 267 070 342 984
18 |Earnings per equity share (face value of Rs. 5 cach) (Not annwalised except for the year ended 31
March 2024)
Basic (Rs) = from discontinued operations 0ol 02 27 oy 200 w3
Diluted (Rs) - from discontinued operations no2 03y .27 TR 0200 i
19 [Earnings per equity share (face value of Rs. 8 each) (Not annualised except for the year ended 31
March 2024)
Basic (Rs) 294 20K 044 507 3l w7l
Diluted (Rs) 247 204 043 Sol 307 w33
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Unaudited Consolidated Statement of Assets and Liabilities

(s, i midlons unless otherwise stared)

As at Asat
Sr. No. |Particulars 30 September 2024 31 March 2024
U naudited Audited
A, [ASSETS
1 Non-current assets
Property. plant and equipment 201.06 306 00
Right-of-use assets 390 39 240 74
Goodwill 1.301.58 1.291.78
Other intangible assets 963579 626.27
Intangible assets under development 85 04 3005
Financial assets
[nvestments 35378 78.72
Other financial assets 167.05 16632
[ncome tax assets (net) 798 52 812,17
Deferred tax assets (net) 147 35 140 87
Other non-current assets 70.71 3615
Total non-current assets 4.471.47 3,729.07
2 Current assets
Financial assets
Investments 870.66 689 59
Trade receivables 214144 1.786.25
Cash and cash equivalents 57816 50027
Bank balances other than cash and cash equivalents above 1.903.07 1,129.80
Other financial assets 452.24 33657
Other current assets 27251 325.29
Total current assets 6.218.08 4,776.77
Total assets 10,689.55 8,505.84
B. |EQUITY AND LIABILITIES
1 EQUITY
Equuty share capital 351 84 35105
Other equity 43531 67 4,366 37
Equity attributable to owners of the Company 4.883.51 4,717.42
Non-controlling interests 101 83 95.92
Total equity 4,985.36 4,813.34
LIABILITIES
2 Non-current liabilities
Financial liabilities
Lease liabilities 476.17 152 66
Other financial liabilities 329.78 79.71
Provisions 188 10 17981
Deterred tax liabilities (net) 76.29 8575
Total non-current liabilities 1.070.34 497.93
3 Current liabilities
Financial liabilities
Lease Labilities 11872 11063
Trade payables
Total outstanding dues of micro enterprises and small enterprises 9521 3028
Total outstanding dues ot creditors other than micro enterprises and small enterprises 273.69 39575
Other financial hiabilities 1.243.22 186 67
Contract habihties 2.553.61 2.200.96
Other current habilities 20943 13530
Provisions 12514 119.00
Current tax liabilines (net) 14 83 1396
Total current liabilities 4.633.85 3.194.57
Total liabilities 5,704.19 3,692.50
Total equity and liabilities 10,689.55
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U naudited Consolidated Statement of Cash Flows

o Road. Bengaluru - 360029, Idia.

(Rx. i millions wiless othervise sutied)

Particulars

For the six months ended
30 September 2024
(Unaudited)

For the six months ended
30 September 2023
(U naudited)

For the yvear ended

31 March 2024 |
(Audited)

Cash flows from operating activities
Profit before tax for the year from continuing operations
{Loss) before tax for the year from discontinued operations
Adjustments:
Depreciation and amortisation expenses
Allowance tor expected credit losses on trade receivables
Provision tor doubtful advances and other receivables
Creditors provisions no longer required written back
Gain on modification of lease contracts
Employee stock option compensation expense
Finance costs
Profit on sale of investments in mutual funds
Interest income
Net gain on remeasurement of put option liability over NC1
Net gain on financial assets measured at fair value through profit and loss
Loss on disposal of property. plant and equipment (net)
Employee incentive plan
Net foreign exchange differences (unrealised)
Operating proft before working capital changes
Working capital adjustments:
Increase (decrease) in trade payables
Increase’ (decrease) in other liabilities
Increase (decrease) in provisions
(Increase) in trade receivables
(Increase) in other assets
Cash generated from operations
Income taxes paid (net)
Net cash flows frony/ (used in) operating activities (A)

Cash flows from investing activities
Purchase of property. plant and equipment, other intangible assets including intangible under development
and capital advances
Proceeds from sale of investments
Payment for acquisition of subsidiaries. net of cash acquired
Payment for business transfer of assets. net of cash acquired
Proceeds from sale of property. plant and equipment and other intangible assets
(Purchase) sale of investinents in mutual funds (net)
Redemption of /(investments) in bank deposits and other bank balances
Interest received
Net cash flows (used in)/ from investing activities (B)

Cash flows from financing activities
Repayment of short term borrowings
Proceeds from issue of shares (including share premium) on exercise of employee stock option
Payment towards employee stock option
Payment of lease liabilities
Dividend paid
Finance costs paid
Net cash flows (used in) financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+(C)
Cash and cash equivalents at the beginning of the year

Effects of movements in exchange rates on cash and cash equivalents
Cash and cash equivalents at the end of the year

Component of cash and cash equivalents
Balances with banks
- In current accounts
- in Deposits with original maturity of less than three months
Cash on hand
Total cash and cash equivalents at the end of the year

545.35 304.07 S43.87
10,79) (23.67) (27.49)
27256 197.23 430.77
3570 15.81 18.91
143 7.67 7.69
(370 (19.11) (37.02)
(0.31) (3.52) (3.50)
725 19.86 RRE S
3440 13.32 31.64
r2m (9.54) (14.27)
(35.13) (60.50) (108.28)
- (6.13) -
(25.74) (L51) (8.12)
- 0.56 -
- 210.00 210.00
0.78 2.29 0.90
796.58 646.77 1.383.48
(32.62) 53.06 88.24
1.083.50 144.80 (62.72)
544 (11.60) (42.59)
(390.89) (844.45) (411.17)
(119.44) (122.006) (19.49)
1.342.57 (133.42) 935.75
(147.20) (35.69) (271.94)
1,195.37 (189.11) 663.81
(260.73) (58.90) (184.24)
15.00 - =
- (1.087.25) (1.087.25)
= (5.58) (5.58)
- 291 6.41
(123.50) 310.92 (239.89)
(768.80) 964.23 860.64
60.42 37.23 101.27
(1,077.67) 163.56 (548.64)
= = (0.77)
40.87 - 152.53
- (110.42) -
(89.67) (73.26) (162.13)
- (130.14) (130.14)
(0.46) (0.32) (7.04)
(49.26) (314.14) (147.55)
68.44 (339.69) (32.38)
509.27 539.44 539.44
045 0.58 2.21
578.16 200.33 509.27
546.76 198.25 488.78
30.00 - 20.01
1.40 2.08 .48
578.16 200.33 509.27

(Page 3 of 4)




Notes to statement of unaudited consolidated financial results for the quarter and six months ended 30 September 2024

(™

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations. 2015, as amended. the above unaudited consolidated financial
results of Medi Assist Healtheare Services Limited ("the Holding Company™ or "the Company ™). its subsidiaries (the Holding Company along with subsiliaries together
referred 1o as "the Group™) have been reviewed and recommended by the Audit Commuttee and approved by the Board of Directors. at their respective meetmgs held on
14 November 2024, These unaudited consolidated financial results have been subjected to limited review by the statutory auditors of the Company and they have issued
an unmodified review report on these unaudited consolidated financial results.

The above unaudited consolidated financial results for the quarter and six months ended 30 September 2024 have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules. 2013 as amended. ("Ind AS") prescribed under section 133 of Companies Act. 2013 and other recognised accounting practices and
policies to the extent applicable.

The figures for the vear ended 31 March 2024 have been extracted from the general purpose consolidated financial statements of the Company for the vear ended 31
March 2024 which were audited by the Statutory auditors of the Company.

The Company has completed an Initial Public Offer ("IPO") by way of Offer for sale of 28.028.168 Equity Shares of face value of Rs 5 - each of the Company by certain
selling shareholders for at an issue price of Rs 418 - per equity share aggregating to Rs 11.713.77 million. The Equity shares of the Company were listed on \ational
Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 23 January 2024.

The equity shares of the Company were listed on NSE and BSE on 23 January 2024. Accordingly. the numbers for the quarter and six months ended September 30. 2023,
as reported in these unaudited consolidated financial results have been approved by the management of the Company. which are neither audited nor reviewed by the
statutory auditors of the Company. since the requirement of submission of quarterly financial results is applicable on listing of equity shares of the Company from the
quarter ended 31 December 2023,

An ex-employee of the Company filed a petition with the Sole Arbitrator praving for a direction that the Company vest the ex-employee with shares and or compensation
of Rs. 8.50 million. Consequently. the Sole Arbitrator passed an order dated 29 December 2023 (~Arbitral Order™) against which the Company has filed a memorandum
of appeal with The City Civil and Sessions Court, Bengaluru for stay on the arbitral order before the Sole Arbitrator until the disposal of appeal and also submitted a
demand draft of Rs. 8.50 million as deposit for the appeal. Accordingly. The City Civil and Sessions Court. Bengaluru has taken the demand draft on record and passed
an order on staving the Arbitral Order of the Sole Arbitrator until the next date of hearing which is vet to be intimated.

During the vear ended March 31. 2024 in relation to the successful completion of Initial Public Offering ("[PO"). the participating sharcholders of the Company
introduced the "Emplovee Incentive Plan” to reward the efforts and contribution of certain eligible emplovees of the Company and the emplovees of one of its
subsidiaries which is approved by the Nomi n and R eration C ittee of total incentive amount of Rs, 210.00 million,

Subsequent to the Initial Public Offer ("IPO"). the Participating Sharcholders have paid an amount of Rs. 210.00 million to the Company and the same have been
disbursed by the Company to the eligible emplovees as per the incentive plan on 31 January 2024.

The Company is engaged in the business of providing health management services which it is determined to be the only reportable segment in terms of Ind AS 108 "
Operating Segments”

During the financial year ended 31 March 2024, the subsidiary and step-down subsidiary of the Company viz. Medi Assist Insurance TPA Private Limited and
Medvantage Insurance TPA Private Limited received final approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited ("Transferee
Company”) and Medvantage Insurance TPA Private Limited ("Transferor Company”) vide order dated 01 February 2024 from the Regional Director. Ministry of
Corporate Affairs. Hyderabad. The appointed date of the said scheme of amalgamation is 01 July 2023, The amalgamation did not have any impact on the audited
consolidated financial results for the vear ended 31 March 2024,

During the quarter ended 30 September 2024, 52.080 and six months ended 30 September 2024. 157.978 (vear ended 31 March 2024, 13.50.034) no of employee stock
options were exercised and alloted.

During the quarter and six months ended 30 September 2024. Nil (vear ended 31 March 2024. 13.000) employvee stock options were granted by the Company to
employees of one of its wholly owned subsidiaries Medi Assist Insurance TPA Private Limited under Employees Stock Option Scheme 2013 (ESOS 2013). Further
during the quarter and six months ended 30 September 2024, Nil (year ended 31 March 2024, 5.40.000) employee stock options were granted to the employees of the
Company under ESOS 2013,

On 26 August 2024, Medi Assist Insurance TPA Private Limited ("Transferee Company”), the wholly owned subsidiary of the Company entered into a Share Purchase
Agreement ("SPA") with Paramount Healthcare Services & Insurance TPA Private Limited ("Transferor Company™) and the Sharcholders of the Transferor Company. to
purchase 100% equity shares of Transferor Company subject to fulfilment of conditions precedent as defined in the SPA, at a total enterprise value of Rs. 3118,00
million (subject to closing adjustments), The Transferee Company is committed to completing the transaction within the stipulated timelines. subject to regulatory
approvals and closing conditions which are currently in progress.

Previous period | year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable,

Place: Bengaluru For and on behalf of the board of directors
Date: 14 November 2024 Medi Assist Healthcare Services Limited

Satish V' N Gidugu
CEO and Whole Time Director

DIN: 06643677
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